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A% 1950 ITRUST DEED LoEn

:  CWITH RIGHTS TO FUTURE ADVANCES AND RENEWALS
- & 2L £ ,,". de this 28TH day of APRIL

e .GEORGE . LMATTISON""

as Grantor, .....{.. WILLIAMD: BRANDSNESS
SQUTH..VALLEY. STATE_ BANK

as Beneficiary,

R WITNESSETH:

Grantor irrevocably &rants, bargains, sells and conveys to frustee in trust, with power of sale, the property
in KLAMATH County, Oregon, described as: : ’

LOT .1 IN BLOCK 12, KLAMATH FALLS FOREST ESTATES HIGHWAY 66 UNIT, PLAT NO. 1 ACCORDING TO
THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON.. .. .~ . C o =

1
At i1

LOT 13 IN BLOCK 91, KLAMATH FALLS FOREST ESTATES HIGHWAY 66 UNIT, PLAT NO 4 ACCORDING TO
{lraTHE OFFICIAL :PLAT THEREOF ON FILE
20REGON : o+ oo S

F

IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,

together with all abhd si gular the ¢ erodit d appur and all other rights thereunto belonging or in anywise

, herec an
now ‘or herealter appertaining, and the rents, issues and protits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real bstate.

FOR THE URPOSE OF SECURING greement of grantor herein contained and payment of the

suen ot ELEVEN. THOUSAND. AND. NO/1007 s 10. EUTURE. ADVANCES. AND RENEWAL Someos

E ek x 8, with interest thereon according to the terms of a Promissory
note of even date herewith, payable o beneficiary or order. and made by. grantor, the final payment of principal and interest hereof, if
not sooner paid, to|be due .and. payable ... MAY 3 . : > 19, 91 s .

The date of inaturity of the debt secured by this instrument is the date, stated above, on which the final installmént of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become! immediately due and payable. .. - : RIS -

The above d real property is not ly used for_cgri:ull'vrql,lﬁgﬁbg[ or_graring purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in
1. To protect, greserve cnd maintain said property in diti granting any or creating any restriction thereon; (c) join in any
and repair; not-to-remdve or demolish any building ‘or' improvement thereon; - - subordmation  or - other agreement - atfecting this deed or the lien or charge
not fo commit or permit any waste of said property. thereof; (d) . reconvey, without warranty, all or any part of the property. The
. To complete |or restore promptly and in" good and k like & in_any r syance may be described as the “‘person or persons
manner any building or) improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon, and phy when due all costs incurred therefor. - e conclusive proof-of the truthiulness thereof, Trustee's fees for any of the
3. To comply with ali laws, ordi: regulati ants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions aflecting said property; it the beneliciary so requests, fo 10. Upon any detault by &rantor hereunder, beneficiary may at any
Join in ing such fin, ing stat pursuant to the Uniform Commer- rin.le without notice, either in person, by agent or by a receiver to be ap-
cial Code as the benelitiuy may require and to pay for {iling same in the pointed by a court, and without regard to the adequacy ol any security for
proper public ollice or bllices, as well as the cost of all lien searches made  the indebted: hereby d, enfer upon and take possession ol said prop-
by liling ofti or sedrching agencies as may be deemed desirable by the erty or any part thereof, in its
beneliciary, issues and prolits, including those
. 'To provide n"ld I Iy intain i on the buildings ess costs and expenses of aperatio
now or hereafter- erected on the said ‘premises agdainst loss or damage b‘y, tire ney’s fees upon any indebtedness
and such other hazards as’ the be; n'ﬂ'I'y time to time require, in ficiary may determine.

an amount not less tha ... 41, The entering Jupon and taking possession of said property, the
P to| the collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance sha i policies or ion or awards for any taking or damage of the
if the grantor shall fail property, and the application or release thereot as aloresaid, shall not cure or
deliver said policies to ¢ waive any default or notice of default hereunder or invalidate any act done
tion of any. policy -of . i said buildings,” pursuant to such notice.
the beneliciary may pr same at grantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire lor other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneficiary declare all sums secured hereby immediately due and payable. In such an
may determine, or at ofltion of beneficiary the entire amount 80 collected, or event the b iciary at his electi may p. i to foreclose this trust deed
any- part.thereof, may b" released to grantor. Such application or release shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any dfault or notice of default hereunder or invalidate any advertisenent and sale. In the latter event the beneliciary or the trustee
act done pursuant to such notice. nd cause to be recorded his written notice of delault and his election
. To keep said premises free from construction liens and to pay all said described real property to satisty the obligation secured
taxes issessments and-cither charges that tay:be levied or assessed upon or hereby whereupon the trustee shal! fix the time and place of sale, £ive notice
agu'-ut said property bdiore any part.of.such taxes, Jassessments  and: other . thereof as then required by law and proceed to loreciose this trust deed in
charges becomne past dud or delinquent and promptly. deliver. receipts. therefor,  the manner provided in ORS 86.735 1o 86.795,
fo beneficiary; should the grantor fail to make ‘payment "of any taxzes, assess- 13. Al
meats,. insurance  premiwns, liens or other charges payable by ‘drantor, ‘either nd at er
by direct.: p. or by e iding -beneliciacy -with funds . with wh’i,ch to: and a
make . suci ment, beneliciary .may, at its option, make payment . thereof, b4 .
and“the ahr;:bn:t{l ‘©0_paid, with interest at the rafe sst forth in the note secured th 1 ;h' del";'“ F°';"’;’ of a failure to pay, when due,
hereby, together with thr obligations described in paragraphs 6 and 7 of this f Y the trus d“d'l 'he default may be cured by paying the
trust deed, shall be addid to and become a part of the debt secured by this of the cure other than such portion as would
trust deed, without wailer of any rights arising from breach. of any of the . ; T 3,"" "”;‘;' default that is capable of
Covenants “hereof and ‘fon such payments, wth' interest as aloresaid,. the prop. - & < P ¢ deed. 1 . fe performance required under the
erty hereinbelore descritied, as well as the #rantor, shall be bound to the '.or Tus Tlec i &Ry case, in addition to curing the default or
e extent. that they ire bound for the ¥ of the oblidatk herein 0 person e fecting thg cure shall pay to the Leneficiary all costs
dwesc"ribed, and all such all be i, fiately due and payable with- and expenses actuall, Jincurred in _enlorcmg the oblgglhon of the ‘trust deed
out notice, and the nonphyment thereof s::;", at the option of the beneliciary, ;;;",::':' with trustee’s and attorney’s fees not exceeding the amounts provided
H 4 Ie and ST

render ‘all’ sums’ secur b’l’n:,s‘t" trus_f‘fie y due and 14. Otherwise, the sale shall be held on the date and at the time and

- e = - - T e e e s o v o e 2 )

ect the rents,

atior-
as bene-

constitute a breach of thii deed, o . . N a t ™
6. To pay all coits, fees and expenses of this trust including the cost [ n; edmbhcel of s;.l' or the time to which said sale may
of itle search as well as| the other costs and expenses of the trustee incurred : 1 > Y jaw. ; he trustee may sell said property either
in connection with or in enlorcing this obligation and trustee’s and attorney's in ?-"' ‘;"‘;; o,:_ ',’: "p‘h';“' parcels and shall sell the parcel or parcels at
fees actually izicurred, . . . ) :hu-cl ’:03 ,_o : tltf e“'bh der {rr ;asb._payab’e at the time of sale.
. To appear in land delend any action’ or- proceeding purporting to oerty o the purchaser its deed in form as r equired b f
alfect the security rights lor powers ol beneliciary or frustee; and in any suit, - 3 A express or im-
action or proceeding in which the beneliciary or trustee may appear, including " ore recit et conclusive proof
any suit for the loreclosire of this deed, to pay all costs and expenses, in- bl o exclu h""g ;"" frustee, but including
cluding evidence of title and the beneficiary's or trustee's attorney's fees; the may puschase at the sale.
amount of attorney's leey mentioned in this paragraph 7 in all cases shall be 15, When trustee sella pursuant {o the powers frustee
tixed by the trial court and in the event of an appeal trom any judgment or [ apply the proceeds of sale to payment of sale, in-
decree of the trial court, Arantor further agrees to pay such sum as the ap- cluding the compensation of th trustee’s
pellate court shall adjudie r ble as the beneliciary’s or trustee’s attor- attorney, (2) to the obligation secured by the trust deed, (3) to all persons
ney's lees on auch appeal X having neo'rda'd liens subsequent 10 the interest of the trustee in the frust
Tt is mutually sgreed that: deed as their interests May appear in the ordes of their priority and (4d) the
8. In the event thixrt any portion or all ol said property shall be taken surplus, it any, to the grantor o 20 his successor in interest entitded o such
under the right of il d' in or d " beneirciary shall have the surplus. 16. Beneticiar: -
sight, if it so elects, to riquire that all or any portion ol the monies payable . - ""’ ciary may from time to
as compensation for such|taking., which are in excess of the amount required ""‘"" Ay trusice named
to pay all r costs, and at y's fees ily paid or under.
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any r le costs and and attorney's fees,
both in the trial and 1L, courts, ily paid or incurred by bene.
ticiary i’l"elul;:h pr:;eedin,vs, and the balance applied upon l:e ind’e.bled'rtl;u
secured reby; a granior agrees, at its‘o!vn»erpehle. to take such actions .
and te such instr as shall be necessary in obtaining such com. O the successor trustee.
pensation, promptly upon beneliciary's request. 5 17, Trustee accepts this trust when this deed, duly executed and
. At any time ard from time to time upon written request of bene- edged is made a public record as provided by law. Trustes is not
liciary, payment of its ldes and presentation of this deed and the note for any party hereto of pend}i,ng sale under any other deed of
endorsement (in case of fll reconveyances, for Hation), without alfecti; trust or of any action or proceeding in which grantor,

] beneficiary or truste
the liability of any persor} for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by fzuee‘ ustee

NOTE: The Trust’ Deed ‘Act provides tha;‘ !hé trustee hereunde}, ﬁ\pn be either an a"dmay; who Is gn a l_lve‘member of the Oregon State 8ar, a bonk, trust company
or savings ond - loan - auth d to-'do busi under:the; léws.'of Oregon -or:the United Stotas, o title § Y horized to insure title to- real
property of this state, its siulbsid affiliates, agents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS £96.505 to &96.585,




"!:.-; 'mf @3

The grantor war,

R Tlm deod applie:
pensonnl raprggentah
secured herpgﬁ

yg hat,
ok

genderﬁié]

ST

e, or fiof named as a'beneficiary herem. In constmmg ithis deed and whenever the

«mt_ tiw benefrc:aty aﬂd those claxmmg under Ium, ‘that he is Iaw-

FERES

rants that the proceeds of the Ioan represented by the abovc described note and this trust deed are:
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xahan, or (even 1! grantor is a mturnl person) are for busmess or commerc:al purposes.

[
v

s to; mures to the benelu‘ of and bmds all parties hereto, theu' hetrs, legatees, devisees, administrators,

executors,
, successors and assigns. The term beneliciary shall-mean the holder and owner,

including pIedgee of the contract
context so requires, the masculine

/year first ;bove written.

and the ‘ A and (he ing ‘the plural.
WH E F axd grantot has hereunto set I'us hand the day

hty, (a) or (b) is - )

ficiary. is: o’ creditor -

gt Act ‘and’ legnlcﬂon Z, tho
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",su.‘rs OF OREGON
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s By
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3 .- Nntary Pubhc for. Oregon ’

9/12/89

; Notary Public for Oregon :
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s .to the partlear deu‘mted by !he terms of md trust deed the

lose er iunly this Yrust Deed OR THE NOTE which it secvres. Doth must be dalivered te the trusiee for
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STATE OF OREGON,
County of, Klamath

I certzfy that the within mstrument

: “wes received for record on the: day
of May 19 87

o'clock A_M., and recorded

SPACE'RESERVED'

in book/reel volume No. . M87 . on
FOR 74

or as fee/hle/mstrué

“ment/microfilm/reception No. ...74100

' RECORDER'S UsE -
oo "'Recordo!Mottgages of said County.

T Bdneticiary Witness my hand and - seal of‘:

" County affixed.

. AFTER_RECOR
SOUTH VALLEY
5215 SOUTH S
KLAWATR(FARLS

DING R.ETURN T0
STATE. BANK..
XTH STREET

CByelyn.Biehn,.. Coum:y Q.l.gxku...
OREGON 97603 )




