. herein;!ter called Mottgagee,
wI TNES(?ETH, That said mortgagor, ration of .,IW.ENIY...IHQUSAND..AND..NQ/

-

- : A =Dollars, to him paid by said mortgagee, does hereby grant,
bargain, self and ‘convey unto said mortgagee, his heirs, execufors, administrators and assigns, that certain real prop-
erty situated in KLAMATH. . County, State of Oregon, bounded and described ag follows, to-wit:
LOT 6 IN BLOCK 1 oF TRACT NO. 1009, YONNA WooDs, ACCORDING TO THE OFFCIAL PLAT THEREQF
ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE Sipg)
Together with all and singular the ¢ s, heredit; and
and which may hereafter thereto belong or appertain, and the rents, jssy
Premises at the time of the execution of this mortgage or at any time .

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and
assigns forever.

This mortgags is intended to secure the payment of a certain promissory note, described as follows:
LOAN DATED 4-30-87 T0 TIMOTHY L. ERWIN & LOLA E. ERWIN IN THE AMOUNT OF $20,000.00 WITH
MATURITY OF MAY 15, 1990 wHICH RENEWS LOAN NO. 201821 & 202822

SISty s

fagor is & natural person) are for business or Commercial purposes,

';g‘or covenants to and with the mortgagee, his heirs, ¢xecutors, administrators and assigns, that ke is lawlully seized in lee simple of said
a valid, unencumbered title thercto

e agdainst Joss or damage

. 4 FRTRITORY . Y pany or plable to the mortgagee, and wij)
have all policies of insurance on said pro, his interest may appear and will deliver "all policies of insurance on sajd
premises to the /mortgagee as soon as ins i &ood repair and will not commit
any waste of raid premises. Now, i
terms, this conveyance shall be v
ment of said note; ;

In the event of any suit or action being instituted to foreclose this mortdage, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein for title reports and title search, al} statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable a3 the prevailing party’s attorney’s fees in such suif or action, and if an appeal is taken from any judg¢ment or decree entered therein the
losing party further Promises to pay such sum as the appellate court shajl adjudge reasonable as the prevailing party’s aftorney's fees on such appeal, all such
sums to be included in the court’s decree. Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administra-

assigns of said mortdagor and of said mortgagee respectively. In case suit or._action is commenced (o foreclose this mortgage, the court may, upon motion
ol 1he,\m‘ortga¢ee, appoint a receiver to collect the rents and prolits arisin, i 2 ng the pendency of such foreclosure, and apply the same,
lirst deducting al1 proper chargdes and expenses attending th i , may direct in its judgment or decree.

B In, comsltuing, !ﬂi& mortgage, it is understood that the mortgagor or mortdagee may be tore than one person; that if the context 80 requires, the singular
pronoun’ihajl be,.(q[( 10 mean and include the plural, the masculine, the teminine and the neuter, and that g, ly all g ical ch. shall be made,
by P i X 1 fo fadgmes

a d\ A 'lf-:'eke the provisions hereof apply equally to cor
v AR 8

N
e
/;:l' o

| XHMPORTANG MOTICEX Bajote. by fining out, whichever warranty (a) or (g
31 not dgjicable; avarratly Jo] Ts opr s » the morigagee MUST comply
) .. ntliig, Agt and Regulation Z by making required dis.

i for ,ttlfgpurpc@?sp&N Form No. 1319, or aquivalent,

!

"_T}u’s inls'tmment was acknowledged before me on ...

by TIMQ]'_HY'L. ERWIN AND_LOLA E

Notéry Public {o; Bregcﬂ
My commission expires

County of Klamath .
I certify that the within instru-
ment was received for record on the
ath. day of May -, 19.87_,
(DON'T usE THIS at.9:19 o'clock A.M., and recorded
SPACE: RESERVED in book/reel/volume No......
:::n_" ‘.:m;::::: page .2452... or as fee/!ile/inslrument/
"":‘:‘:’",‘" ) micro!ilm/reception No.
) Record of Mortgage of said County.

: Witness my hand and seal of
AFTER RECORDING RETURN 7O . County affixed,

SOUTH VALLEY STATE BANK
5215 SOUTH SIXTH STREET L/%—{'“E
KLAMATH FALLS OR 97603 AL S Deputy

STATE OF OREGON, }SS

N
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e r——e ]




