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' WITH RIGHTS 70 RUTURE. ADVANCES AND_&ENEN LS
19.81

' elTH...day of APRIL..:
CHARLES NICK[AS JOHNSON AN_UNMARRIED..MAN

‘Between

BRANDSNESS
SOUTH.VALLEY. STATE..BANK

, as Trustee, and

as Beneficiary,
wi TNESSETH B
Grantor xrrevocably grants, bargains, sells and conveys to trustee in: ttust with power of sale, the property
in KLAMATH County, Oregon, described as:
LOT 26 AND 27 IN BLOCK 2 OF LAWANDA HILLS TRACT NO. 1002 ACCORDING TO THE OFFICIAL PLAT
THEREQF -ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY OREGON.

PHYL‘l;If; GWEN JOHNSON RELEASED HER TITLE TO THIS PROPERTY ‘BY PROPERTY SETTLEMENT AND
CUSTODY AGREEMENT DATED MAY 1, 1987. CASE NO. 87-275 DI.

19

to‘ethe: with all and singular the heredit and appurtenances and all other rights thereunto belonging or in anywise
now" or herealter appertaining, and the rents, issues and profits thereof and all lixtures now or hereaiter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of grantor herein contained and payment of the

sux'z} of _...EIGHTEEN THOUSAND..FIVE. HUNDRED. AND.NO/100 -WITH RIGHTS T0. FUTURE ADVANCES

AND. RENENALS---------------------"----"- Dollars, wtth int thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the finsl payment of principal and interest hereof, if
not sooner paid, to be due and payable V-

The date of maturity of the debt secured by this instrument is the date, stafed above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without' first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, 1rrespecl1ve of the maturity dates expressed therein, or
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herein, shall become :mmedxately due and payable.
tly uud,(or gricul

' ,ﬁmbor or grazing

The above described real p rty is not
To protect the security ol this trust deed, granfor agrees:

(a) consent to the making of any map or plat of said property; (b) join in

1. To protect, preserve and mnmtam said property in
and - repair; ‘not (o remove or de any or imp ‘thereon;”
not to cornmit or permit any waste of said prope(ty.

2. To co_Tplete or. restore. promptly and in

, and workmanlike

any or which may be construcled damaged or
desiroyed lhereon, and pay when dusé all  costs mcurred therefor. .-

3. To comply with all laws,’ , condi-
tions and restrictions allecting said pmpet.',‘ if the bteml,:claty s0 nque:ts, to
join in ‘o the Unil
cial Code as the beneliciary m¥ require and to pay for liling same in the
proper public olfice or offices, as well as the cost of all lien scarches made
by liling otli or 8
beneliciary, -

4."To’ p nd . on the buildi
now or herealter erected on the uzd premises agdainst loss or damnge by fire
and such-other hazards as the t:utAm time to time require, in
an amount not_ less than 3 written in

ble to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as msured
it the drantor shall {ail for any reason 'to procure any such insurance and fo
deliver said policies to the beneliciary at lcast lifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be a J)phed by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may .determine, or at option of beneliciary the entire amount so collected, or
any part thzreol may be released to grantor. Such application or release shall
not cure or waive any default or notice of delaulft hereunder or any

as may be deemed desirable by the

ny or creating any restriction thereon; (c) join in any
subordmnlmn or - other - agreement atfecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part ol the property, The
gnn!ee ‘in - any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be concluuve prool ol the truthiulness thereol. Trustee's fees for any ol the
services mentioned in this paragraph shall be not fess than $5.
10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to bhe ap-
pointed by a court, and without regard to the adequacy of any security for
!he indebtedness hueby secured, enter upan and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpmd and apply the same,
less costs and expenses of operation and ble attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.
11. The entering upon and taking possession of said property, the
collecllon ol such renfs, issues and profits, or the proceeds of lire and other
fon or awards for any taking or damage of the
property, and the appln:alron or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or mvahdate any act done
punuan! la nuch notice,
n delault by grantor in payment ol any indebtedness secured
hereby or m is performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
m equnty as a mortgage or direct the trustee to foreclose this trust deed by

act done pursuant to such notice.

5. To keep said premises free Irom construction liens and to pay all
taxes, assessments and other charges that may be levied or. sssessed upon or
a lainst . said property. belore any part ol taxes, assesaments and.other

charges become past due or delinquent and promptly deliver. receipts - therefor
to’ beneficiary; aﬁud the grantor fail to make-payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by. direct payment or by providing. beneliciary with funds with which to
make such payment; beneliciary may, at ifs option, make payment thereol,
the amount so_paid, with interest ‘at the rate set forth in the note secured
hereby, her with the described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without 'waiver of any rights arising from breach ol any of the
covenants hereof and for s payments, wth: interest: as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that tﬁey are for !he payme of the - herein
described, and all such payments shall be i diately due and payable with-
out notice, and the nonpayment thereol shall, at the option ol the beneliciary,
render all sums secured by this trust d lmmed:attly due and payable and

constitute a brenc.h of this trust deed.
'o pay all costs, {ees and expemes of lh:s trust including the cost
ol title uarch as widll as the otl:er costa und expenses of the trustee incurred
with ¢r in ng .t .and trultecl nnd attorney’s

lees actu.llly incurre:;

B appea “in and delend any achon or proceeding purporting to
affect the :ecunty rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding|in which the beneliciary or trustee may appear, mcludmg
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of ‘title and the benehcurys or trustee: attorney's lees; the
amount ol nttarney fees in this paragrap. in all cases shall be
fixed by the trial court and in the evenl of an appeal from any judgment or
decree of the trial dourt, grantor lurther agrees to pay xuch sum as the ap-
pellate court shall adjudge ¢ ble as the b y's or frustee's attor-
ney's fees on such appeal.

It is muluslly agreed that:

8. In the evint that _any por(lon or all of uld property shall be taken
under the right of y shall have the
right, il it so elects,! to iequu'e lhal l" or any portion of the monies payable
as compensation for|such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and atforney's fees necessarily paid or
incurred by grantor in such proceedmdl. shall be paid to benehculry and
upphcd by it lirst upon any costs and and att y's lees,
both in_the trial ard ily paid or incurred by bene-
liciary in such prodeedings, and the bal-nce lpphed upon the indebtedness
secured - hereby; and grantor: agrees, at-its own expenie, to. take. such ‘actiona
and execufe such instruments as ahn" be necessary in obtaining such com-
pensation, prompfly upon beneficiary's request,

. At any time and from time to time upon written request of bene-
ticiary, payment ol |its lees and prelemahon of tlus deed and the note for
endorsement (in cast of full r )
the liability ol any [person for the pay t ol the indebted:

trustee may

adver and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property fo satisty the obligation secured
hereby whereupon the trustee shall fix the time and place of sale, give notice
thereo! as then requued by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86 795.

13. After the frustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults. It the delault consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of

. being- cured may. be cured by tendering the performance required under the

obligation or trust deed. In any case, in addition to curing the defauit or
delaults, the person eflecting the cure shall pay to the beneliciary all costs
and’ expemel cclually incurred in enlorcmg the obligation of the trust deed
lo‘;"nr with trustee’s and atforney’s lees not exceeding the amounts provided
by law.

14. Olherwxu. the sale shall be held on the date and at the time and
place designated in the nohce of sale or the time to which said sale may
be postponed as prov:ded by law. The trustee may sell said property cither
in one parcel or in separate parcels and shall sell the parcel or parcels at

* auction. fo the” hghut btdder for cash, payable at the time of sale. Trustee
shall deliver to ¢ dpun:hner its deed in form as required by law conveying
"mef’ rty 30 -sold, but without any covenant or warranty, express or im-
pli he recitals in the deed of any matters of fact shall be conclusive proof

ot the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase af the sale.

15. When trustee sells pursuant o the powers provided herein, trustee
s&a" apply the proceeds of sale to payment of (1) the expenses of sale, in-
uding the compensation of the trustee and a reasonable charge by (rustee’s
ltformy (3) to the obligation secured by the trust deed, (3} to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of Ltheir priority and (4) the
wrp’lu:, it any, to the grantor or to his successor in interest entitled fo such
surplus.
16, Bencliciary may from time to time appoint a SUCCESSOF Or succes-
sors fo any trustee named herein or to any trustee d here-
under. Upon such appointment, and without yance to the
frustee, the latter shall be vested with all title, powers and duties conlerred
upon any fnnfn herein named or -ppomled hereunder. Each such appointment
and substitution shall be made by written instrument executed by bencliciary,
which, when recorded ln tha mortdage records ol the county or counties in
which the property .is shall be b e prool of proper appointment
of the successor trustee.

17, Trustee accepts this trust when this deed. duly executed and

nowledged is made a public record a;dpconded by law. Trustee is not
obh‘aled {o notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which #rantor, beneliciary or trustee
shall be & pariy unless such action or proceeding is brought by (rustee.

NOTE: The Trust Deed Act prowdes thar tho m:’s'ae hamunder must'be either an cnomcy, “who s an octive membar of the Oregon State Bar, o bank, trust compony

ar savings ‘and loan
property of this state

under.‘the. laws 'of ‘Oregon” or-the 1
its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

United ‘States,.d title i

o insure titie 1o real
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The grantor warrants thnt' the proceeds of the loan represented by
2)* primarily for grantor’s rsonal, family or househol,
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Delete, by lining out, whichever warrenty (a) or (b} is

Y {0) is applicab} and the bonofkicly is: o’ creditor
in the Truthein-| 9 Act ‘and: Regulatig Z, the
Y with the Aet and .Regulation b)"‘jnql;lnéhlbqulgcd
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STATE OF OREGON, -
County

the above described note and this trust deed are:

ncumbered. title. thereto

ihat h? is Iﬁw-

Abses.

legatees, devisees, administrators,
nd owner, including Pledgee, of 1k
context so requires,

executors,
e contract
the masculine

igst above written.
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The underugned is tio logal owner and holder ot all indebtedness’ secured
frust deed have been tully paid and satistiod, ¥ :
said trust deed or Pursudnt to statut

herewith together with, said

De not lese or destray this Truer Deed OR THE NOTE which i sacures. Both must be delivered te
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