‘13th_

_TRUST DEED -

day of April

, as Trustee, and

e WITNESSETH:
Grantor irrevocably’grants, bargains, sells and conveys to trustee in
County, Oregon, described as:

. ELAMATH....

7 Lot:21, ‘Block. 27, Fourth Addition to Nimrod

in the

id

togother with all and sing the t
naw or hereaiter appertaining, and the rents,
tion with said real estate.

heredi

FOR THE PURPOSE OF SECURING PERFORMANCE of each
AND .86/1

EIGHT. HUNDRED. THIRTY SEVEN

;:irz‘zst, with power of sale, the p'ro@rtjy

River.'Park,

f Klamath, State of Oregon. <=

Sy

1 ts and appurtenances and all other rights thereunto belonging or in anywise
issuss and profits thereof and all fixtures now or hereafter attached to or used in connec-

.:freement of grantor herein contained and payment of the

Qe mmm— - —————

~==={$837.86) ===z =-ToooZsoTIITICLC

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneticiary. or. order. and made. by grantor,.

not sooner paid, to be due and payable -.,A}Lgl,lst P

the final payment of principal and interest hereol, if
19.

The date of maturity.of the debt secured by. this instrument.is_the date,

stated above, on which the final installment of said note

becomes due and ‘payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval

of the beneficiary,

then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
The above described real y is not

used for

I, timber or. g

ptop ¥ 8!

To protect the security of this trust deed, grantor agrees:

purposes.

(l))qorlnent to the making of any map or plat of said property; (b) jon in

1. To protect, preserve and maintain said property in
and repair; not to remove or ish any buildii 1pr thereon;
not_to commit or permit any. waste of said. property.. . e e e

2. To complete or restore promptly and in good and workmanlike

buildi i vhich may be constructed, damaged or
incurred therelor.

lati condi-

any or JJ
destroyed thereon, and pay when due all costs
3. To comply with all laws, i

tions and restrictions ‘alfecting'said property; if t'he beneliciary so reqz;e:h, fo'
trons. H s £ 5 >

T T drantee Inany. reconveyance may-

8 § an; t or creating any restriction thereon; (¢) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The

3 .described - as the ‘‘person- or. persons
legally entitled thereto,”” and the recitals therein of any matters. or. lacts shall
be conclusive proof of the truthlulhess thereof. Trusfee’s fees for ¥
services joned in this pa phithall be n

€ I be not less than $5. .
1.~ 100 Updn*any default ?},’ - hereunder, - b o

Join in ts pursuant fo the Unil
cial Code as the beneficiary may require

proper public office or ollices, as well
by liling ofi: or hi i
beneliciary. .

and to pay for filing same in. the
as the cost of all lien searches made
as may be deemed desirable by the

-y . " .

. To pr a y insurance on the buildings
now or hereafter erected on the said premises against loss or damage by lire
and such other hazards as the bencficiary. may. lrom time to time require,.in
an amount not less than § . written in

i ble to the beneti
policies of inwurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall fail for any reason to procure any such insurance and_ (o
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy ol insurance now or hereatter placi
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall

y, with loss payable to the latter; all

on said buildings,

“’Spointed. by a court, and witho

not cure or waive any default or notice of default hereunder or invalidate any .

act done pursuant to such notice.

5. To keep said premises free from construction L'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
againat said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor

to. beneliciary; should .the grantor tail to make payment of any taxes, assess-.

ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment,_ bencliciary may, at its option, make payment thereof,
and the amount, so_paid, with interest at the rate set {orth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed,.shall be added to and become a part of the debt secured by this
trust. deed, without waiver of any rights arising from breach of any of the
covenants hereot and for such payments, wth . interest ‘as aloresaid, the prop-
erty  heeeinbefore described, . as wall a8 .1, grantor, shall. be::bound
samec. extent that they are bound lor the of the obligati
described, and all such paymen
out notice, and the nonpayment thereof ‘shall, at the option of the beneficlary,

herein

ts shall be immediately due and payable with-

to the..

render all sums: secured by this.trust deed immediately.due and payable and .

constitute & breach of this trust deed. o T ) .
6. To pay all costs, lees and expenses of this frust including the cost
oF title search as well as the other costs and expenses of the trustee incurred
in ‘connection with or_in enfoccing this. obligation: and -trustee’s and .attorney’s
lees actually incurred.
. To appear in and defend any aci
alfect the security rights or powers of benelic : y
action or proceeding in which the beneficiary ‘or irustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s atforney’s lees; the
of. 's fees joned. in this paragraph 7 .in all cases shall be
lixed by the trial .

decree of the trial court, grantor lurther -ﬁrees to pay
pellate court shall adjudge t ble-as the: b !
ney's fees on such appeal.

It is mutaally agreed that:

8. In the event that any portion or all of said property shall be taken
under the rig 2 / tn or d i beneliciary shall have the
right, il it so elects, to require that all or any portion ol the monies payable
as compensation lor such faking, which are in excess of the amount required
to pay all reasonable costs, expenses and atlorns ‘s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to heneliciary and
applied by it lirst upon any r and attorney’s lees,
both in_ the trial and Hat. i bene-
ficiary in such pr and the ba dn
secured hereby; and gdrantor agdrees, at ils own expense, to take such actions
and - execute such instruments as shall -be. necessary.-in .obtaining such  com-
pensation, promptly upon beneliciary's request. c ‘

. At any time a from time to time upon written request ol bene-
ficiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of tull , for 1l ), without atlecting
the liability of any person t of the indebted trustee may

n or proceeding purporting to

such sum ar the ap-
1’8 Or trustee's atfor-

ding:

34
for the pay

ry or-trustee; and in-any. suit, -

court and in the event of an appeal from any judgment or

b H - e o . may-al.

time h notice, either m&pp'pn " agent ‘or by a _ecgﬂrez .fo be :Z
tec t-regard to the adequicy- of any.security' for

the indebiedness hereby secured, enter ‘upon and take-possession .of said prop-

erty or any part thereof, in its own name sue or otherwise coliect the rents,

issues and prolits, including those-past-due and -unpaid. and apply

less costs and expenses of op ton and collecti including r

n.eg'l fees upon any indebtedness secured hereby, and in such order as

liciary may determine.

AL The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of hire and other
f licies or p ion or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

.. 12, Upon delault by grantor in p of an
fereby or in his performance of any agreement hereunder,
declare . all .sums ereby i diately due a P
event the beneliciary at his may p. d to foreclose this trust deed
in equily as a morigage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the frustee shall
execute and cause o be recorded his written notice ot default and his election
1o sell the said described real property to satisfy the obligations secur

b1

attor-
bene-

:odebled: 4d

the beneliciary may
ble. In an

*. hereby, whereupon. the trustee shall ix the time and place of sale, give notice

thereol as then required by law a proceed to foreclose this trust deed in
!hek manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to loreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
tristee for the trustee’s sale, the grantor or other person 30 privileged by
ORS §6.760, may pay to the benelici or hi: s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms ol the obligation and trustee's and attorney's fees not ex-

di 13 provided by law) other than such portion of the prin-
.cipal as would not then be duc had no default occurred, and thereby cure
‘the default, in which event aill forecl P di shall be dismissed by
the trustee.

14..Otherwise, the sale shall bo held on the date and at the time and

ace designated il the notice of sale or the time fo which said sale may

postponed as provided by law. The.trustee may sell said property either
in one -parcel or in separate els and shall sell the parcel or parcels at
* auction to the highest bidder for cash, anabIe at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
!he“fn;peuy so sold,’ but without any covenant or warranty, cxpress or im-
plied. The recitals in the of any matters of tact shall be conclusive proof
the truthfulness: thereok.. -Any -person, excluding the trustee, but including

o

*“the grantor and beneficiary, may purchase at the sale.

. 15. When trustee sells pursuant to the powers provided herein, trustee
shall ‘apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by, the trust deed, (3) to all persons
having recorded liens subsequent to the interest ol the trusfee in the trust
deed as thelr interesss may appear in the order of their priotity and (4) the
uurp:m, il any, to the grantor or to his in i itled to such
surplus.

i by law y may lrom time to
to any trustee named herein or to any
fer. Upon such appointment, and without
trustee, the latter shall be vested with all title,
upon any trustee herein named or appointed
hereunder. Each and Hution shall be made by written
instrument Y, relerence to this trust deed
and its place of record, which, when recorded in the ollice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive prool of proper i of the frustee,
o ‘Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as vided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee,

16. For any reason
i int & or

time

d h

trustee

'y to the
go-nn and_duties conlerred
0 such i

' benelicl ]

or savings ond ‘loan
property of this state, .its

NOTE: The; Trust Deed Act _provides. that the. Jnglpe hereunder :tnust be alther an attomey,
el horized t5'do Busir

,- agents .ot be

mey.
under the lows of Oregon ‘or the United States, o title
hes,the Uniled States or.any agency-theeol,

bank, trust company
to insure title 1o real
or an escrow. agent licensed under ORS 696.505 1o 696.585

who_ is, on active member. of tha Cregon S!ale;ﬂgr, K

any’ ofthe -

the "same, "




and that he will

DPrimarily
for an
DPurpose,
This deed applies to, inures to the
tors, personal .representatives,

8. personal,
ion, or (even it

bene
Successors and g

52igns. The
s & beneti

eficiary and
‘has a

those claiming under him, that ke ;s law-
valid “u'ne'ncumbered title thereto

Watrant and forever defendv the same agaiﬁ;ié allz‘bersqns whomsoever.,

) family,
gran

devisees, adnunistrators, execu-
and owpner, including Pledgee, of the

binds all parties hereto,

legateas,
term bench‘ciary shall

contract securad hereby, wheth,
line gender inel, les the f

IN WITNESS WHEREOF,.

* IMPORTANT NOTICE:; Delete, by lining ous,
hot applicable; i warranty (o} is applicable
98 such word §g defined in he
beneficiary mysy

ar not n,

vens-Ness

UF the eigner of the above is o cororatioh,
Vie.the form of acknowledgment °pposite.}

STATE orF OREGoON,

s I8
sonally appeared the above narned.

voluntary ace and deed,

Notary Puplic for Oregon
My commission eXpires:

a
and the neauter,
said &rantor, has hereunto

X lder
v herein. In nstruing am
and the singular /:Zmber i

set his Aq

T the context so reqQuires, the

tirst aboye written,

whichever warranty (a) or b} is

and' the

] 'I’mlh-ln-l.cn:llnu Act and
A

bcmﬂ:lcry s a craditor
d Regulation Z, the
maol

. 1305 or

not to finance the
. ) ™ No, 13 ', Or aquival
the Act is nop required, disregard this notice, . - .

CRLIFony) 4
STATE OoF

ho, each being firse
did say that the former is th

president apg that the Intter s the..

.
a corporation, and that the saal attized to the Ioregoing instrument is the
' corporate ssal of said Corporation and that the instrument was signed anq
sealed in behalt of said corporation by authority of jts board of directors;
and each of them acknowledgad 2aid instrumeng to be jts voluntary ges
and deed, .

instry-

Before me: ‘ B OFFICIAL SEAL
. ¢ V M WITT
" NOTARY pygy, %N
4 Los mcé?m?
My comm. ‘expires MAR 3

for- .
L ‘1@4«1:9
My commission .expires:

SB27-9).

'REQUEST fon FuiL RECONVEYANCE

S oMM Mo gy o

l'!ﬂl)lly'l“l’l.‘" PUB. co., PORTLAND, QRX.

.-R-ea,].ve_s:;.,:-tl,l\lc-. X
438:$ngmore”Rd. by

~-San'g§--~Monica-~,----ea1if&;;;-w

Indepeng;

[2%)

4GPy} Oregon
973517 7 " ¢

TRUST DEED -

STATE OF OREGON,
‘" County of
A { certify. that¢

- the within instrumens
was received for record on the
May

SPACE. RESERVED .
" For
;. RECORDER's yse .

‘ ~—Evelyn Biehn, County Clerk
NAME - TITLE

i
1A




