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monthly payments of principal and interest payable under the terms
of said note, on the first day of each month until said note is fully
paid, the following sums:

(8) A sum, as cstimated by the Beneficiary, equal to the ground
rents, if any, and the taxes and special asséssments-next due on the
premises covered by this Deed of Trust, plus the premiums that.will
next become due and payable on policies of fire and other hazard
insurance on the premises covered hereby as may be required by
Beneficiary in amounts and in a company or companies satisfactory
to Beneficiary, Grantor agreeing to deliver promptly to Beneficiary
all bills and notices therefor, less all sums already paid therefor
divided by the number of months to elapse before | month prior to
the date when such ground rents, premiums, taxes and assessments
will become delinquent, such sums to be held by the Beneficiary in
trust to pay said ground rents, premiums, taxes and special
assessments, before the same becomfgélinquent; and

7}/ ﬂk (b) All payments mentioned in tharsmo preceding subsectionX of
this paragra

.

ph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid each month in a single payment to be applied by
Beneficiary to the following items in the order set forth:
(i) ground rents, if any, taxes, special assessments, fire and other
hazard insurance premiums;
(ii) interest on the note secured hereby; and
(iii) amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good prior to the due date of the next
such payment, constitute an event of default under this Deed of
Trust.

3. In the event that any payment or portion thereof is not paid
within fifteen (15) days from the date of the same is due, Grantor
agrees to pay a “late charge” of four cents (4¢) for each dollar so
overdue, if charged by Beneficiary.

4. If the total of the payments made by Grantor under (a) of
paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary for ground rents, taxes or
assessments, OF insurance premiums, as the case may be, such
excess, if the loan is current, at the option of the Grantor, shall be

-weredited on subsequent payments to be made by Grantor, or

refunded to the Grantor. If; however, the monthly payments made
under (a) of paragraph 2 preceding shall not be sufficient to pay
ground rents, taxes, and assessments, and insurance premiums, as
the case may be, when the same shall become due and payable, then
Grantor shall pay to Beneficiary any amount necessary to make up
the deficiency on or before the date when payment of such ground
rents, taxcs, assessments, or insurance premiums shall be due.. Ifat .

any time Grantor shall tender to Beneficiary, in accordance with the

provisions hereof, full payment of the entire indebtedness secured
hereby, Beneficiary shall, in computing the amount of indebtedness,
credit to the account of Grantor any balance remaining in the funds
accumulated under the provisions of (a) of paragraph 2 hereof. If
there shall be a default under any of the provisions of this Deed of
Trust and thereafter a sale of the premises in accordance with the
provisions herzof, or the Beneficiary acquires the property
othérwise after default, Beneficiary shall apply, at the time of the -~
commencement of such procecdings, or at the time the property is
t_nherwise acquired, the balance then remaining in the funds
accumulated under (a) of. paragraph 2 preceding, as a credit against
the amount of principal then remaining unpaid under said note.

R -

of 'l‘theed of Trust, Grantor A

787 To keep said property in as good order and condition as

they now are and not to commit or permit any waste thereof,

" . reasonable wear and tear excepted.

6. - To complete br restore promptly and in good work-

constructed, damaged, or destroyed thereon, and pay when due all
costs incurred therefor, and, if the loan secured hereby or any part
thereof is being obtained for the purpose of financing construction
of improvements on said property, Grantor further agrees:

(8) tocommence construction promptly and in any event within
30 days from the date of the commitment of the Department of
'Housing and Urban Development, and complete same in
accordance with plans and specifications satisfactory to Beneficiary,

(b) to allow Beneficiary to inspect said property at alt times
during construction,

(c) to replace any work or materials unsatisfactory to
Beneficiary, within fifteen (15) calendar days after written notice
from Beneficiary of such fact, which notice may be given to the
Grantor by registered mail, sent to his last known address, or by
personal service of the same,

(d) that work shall not cease on the construction of such
improvements for any reason whatsoever for a period of fifteen (15)
calendar days.

The Trustee, upon presentation to it of an affidavit signed by
Beneficiary, setting forth facts showing a default by Grantor under
this numbered paragraph, is authorized to accept as true and
conclusive all facts and statements therein, and to act thercon
hereunder.

7. Not to remove or demolish any building or improvement
thereon. .

8. To comply with ail laws, ordinances, regulations, covenants,
conditions, and restrictions affecting said property.

9. To provide and maintain insurance against loss by fire and
other hazards, casualties, and contingencies including war damage
as may be required from time to time by the Beneficiary in such
amounts and for such periods as may be required by the
Beneficiary, with loss payable to the Beneficiary and Grantor, as
their interests may appear, and to deliver all policies to Beneficiary,
which delivery shall constitute an assignment to Beneficiary of all
return premiums.

10. To appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee; and should Beneficiary or Trustee elect to
also appear in or defend any such action or proceeding, to pay all
costs and expenses, including cost of evidence of title and attorney’s
fees in a reasonable sum incurred by Beneficiary or Trustee.

11.. To pay at least 10 days before delinquency all assessments
. upon water company stock, and all rents, assessments and charges
_ for water, appurtenant to or used in connection with said property;
to pay, when due, all encumbrances. charges. and liens with
interest, on said property or any part thereof, which at any time
appear to be prior or superior hereto; to pay all costs, fees, and

- expenses of this Deed of Trust.

.. 12, To pay immediately and without demand all sums expended
hereunder by Beneficiary of Trustee, with interest from date of

expenditure at the rate provided on the principal debt, and the, s "
R

repayment thereof shall be secured hereby.

13. - To do all acts and make all payments required of Grantor
and of the owner of the property to make said note and this Deed
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namd, and thereupon the Tnmee herein named shall be - :
discharged and Trustee so appointed shall be substituted as Trustee

hereunder with the same effect as if ongmally named Trustee
herein.

23. This Deed of Trust shall inure to and bind the hem;
legatees, devisees, administrators, s, and

of the parties hereto. All obligations of Grantor hereunder are jo‘x’m
and several. The term “Beneficiary” shall mean the owner and

holder, including pledgees, of the note secured hereby, whether or
not named as Beneficiary herein.

24. Trustee accepts this Trust when this Deed of Trust, duly
executed and acknowledged, is- made public record as provided by

Wg to nzufy any party hereto of pending

in which Guntqr;_nencfmry or Trustee shall be a party, unless

brought by Trustee. .

28. . The term “Deed of Trust,” as used herein, shall mean the
same as, and be synonymous with, the term “Trust Deed,” as used
in the laws of Oregon relating to Deeds of Trust and Trust Deeds.
Whenever used, the singular number shalt include the plural, the

plural the singular, and the use of any gender shall be applicable to
all genders.

26.. As used in this Deed of Trust and in the note, “attorney’s

fees” shall include attorney’s fees, if any, which shall be awarded by
an Appellate Court.

Cm, D, 2)/41&44«[

" MICHAEL J,&?KZW

State of Oregon
County of Klamath L3

I, the undersigned,  Kristi L. Redd
30th day of April:

Signature of Grantor.

,19 87, , personally appeared before me

CARIN D. DYKZ Signature of Grantor.

,Jhereby certify that on this

MICHAEL J. DYKZEUL and CARIN D. DYKZEUL hushand and wife
to me known to be: thc individual described in and 'who executed the thhm instrument, and acknowledged that they

Ty sxgnedandsealedthesameas
thercin mentioned. = .7 A

lecn undcr my hand 3nd‘nfﬁcral seal the day and year last above wnnen

4‘\.11.:1-,

their

free and volumary act and deed, for the uses and purposes

Loy A

Notary Public in and for the State of Oregon.

My f:ommission expires / /// é / K 7

—Af

Regquest for Full Reconveyance

To: Trustee:

Do not record. To be used only when note has been paid.

The undersigned is the legal owner and holder of the note and all othcr mdebtednss secured by the within Deed of Trust. Said note,
together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and
directed on payment to  you of any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all

other evi of i d

secured by said, Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to

.reconvey. without warramy, to the pames dmgnated by the terms of sald Deed of Trust. alt thc estate now held by you thereunder.

. , 19
"Mail reeom;cyinec to

‘State of Oregon
"Connty of -

. ] hereby certify that this w:tlu Deed gf Trust was filed in thns office for Record on the

vat

o clock M and was duly

‘ounty, State of Oregon, on

Recorder.

Deputy.
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