w2BER ey of e AREEL - iy 1987 between

PRY E. PRICE, Hushand
Y TITLE

as Beneﬁciaty,
. WITNESSETH: Ve -
Grantor irrevocably grants, bargains, seils and conveys ¢o frustee in frust, with power of sale, the Property
lamath Oregon, described as: : o

“thereof ¢n

FLABSER County, 1oregon,

Z SR S

T s Yaening FEAERR 43 g fimrge o

together with all and singyl the ¢ , he
now or hereatter appertaining, and the rents, |
tion with said real estate.
FOR THE PURPOSE DFvSECQRING PERFORMANCE .ol each agreement of

=um of SIXTY TWO. THOUSAND, NINg HUNDRED. TEN_AND. No, 1,

e —— ’-’--_Dollau, With interest tharson according to the terms of a promi

made by &rantor, the tinal Ppayment of principal and interest hereot, it

not sooner psid, to be dus and payable .. at
The date of maturity of the deb¢ secur
becomes due and Ppayable.

ey A9
stated above, on whif:h the tina

‘§ood and workmanlike
man; may be constructed, damaged or
destroyed thereon, and y ue all costs incurred therelor, - .

3. To~eom‘ply with “all. laws, ordinances, regulations, Covenants, condi-
tions and Festrictions Allec!in‘,naid Pproperty; il the beneliciary 3o requests, ¢o . 10. Upon .an; by grantor hereunder, beneliciary may at any
Join in ng euch f; 4 Mat pursuant {o the Uy iform Commer- time without notice, by agent or by a receiver 1o be ap.
cial Code-as th icia Y require and to Fay for filing same in the  pointed by a court, i fo the adequacy of any security for

a2 well as the cost of all lien searches made the indebtedness her ed, Possession of said prop.
é deemed desirable by the ety or an e , in i herwise e rents,
. same,
2 i ice on the buildings A ion a; Hect includi, attor.
against loss or damage by fire u as bene.
Y _from tige to time require, in ficiary may determine.
Lle. % 1

» Wtitten in 1. The entering upon and faking posses:
payable to the latter; all collection of such Tents, issues and profits, or the
20-the beneliciary as 200N as insured; i licies or i
ins

at option of b, 8o , or
f, may be released 20 drantor. Such application or release shall
not cure or waive any default or notice of defauls hereunder or invalidate any
act done pursuant to ice. and cause be
5. To keep A ion lLens i i al prope, i idation secured
Jsveszment i of sale, give notice
againat aaid property h A8sessments od nd this trust deed in
charges become t due or def e a; q ]
bensticiary; id the drantor tail ¢o payment of ANy (axes, assess.
insurance Premiums, liem or other ch, s p-zabh by gran .
providing beneficiary wit tunds with e h 55
e Payment, benelici, may, al its option, make Payment - thereo, o person ints of B » May cure
and the amount so paid, with interest ‘at the rate set forth in the note secured od L 3 "" 8 ol a failure 10 Pay, when due,
hereby. together with the ob i i 6 i 7 o ault may be cureq by paying the
trust deed, be add, nd b, P { th, n such portion as would
trust deed, H h ¢ red, delault tha;
covenants herleo! .;d for 3
erty hereinbefore eacribed, as "
u:;;e extent (hat they are bound tor th of - the ' obligation herein
described, and al} such payments shajl be ly due ble with.
out notice, and the nonpayment thereot shall, at the option of the beneh'cialy.
render all sums secured by this {russ deed immedinlely due and payable and
constitute a breach of this trust deed. . : ]
. To pay I”’ Q)lfl’,, lmhand expemnnd of thiy tn;lthmcludmg the co:‘l '
of title search as well as the of er Costs a expenses of the frustee incurr,
in connection with or in enforcing thig obligation and frustee’s and attorney’s par . ":' "’i‘“’,"; h L 2Rall sell the parce.
lees actually incurred. .. 'ﬁ est er for Cuh,‘palylble at the time of !
/ dpumhne.r its deed in orm as required by law conveying
Id, but w; any covenant warranty, €Xpress or im.

S

7. To appear ,:n and delend ’agy alcuon or . proceeding purporting to -
aflect the securily rights or powers o eneliciary .
action or proceeding in which the benetici 8 of lact shall be ive proof
any suit for the f eed, to A rson, % the trustee, but including
cluding evid. iciary’: ., Beneliciary, may purchase at the sale,
amount of d it i n all cases shail be 15. When trustee selly pursuant 10 the powers rovided herein, trustee
tixed by the trial oourt and in the event of an appeal from any Jjuddment or slul( apply the proceeds of sale to Payment of (]) tge ©Xpenses of sale, in.
decree of the trial court, grantor turther agrees to PAY such sumn as the ap- cluding the Oompenuhoq of the trustee and a
pellate court Il adjudge ble as the benel] V'S or trustee’s attor- attorney, (2) to the obligation
ney’s fees on such appeal. . having rded liens sub, q to est 7 truse
Tt is mutually agreed thas- deed as their interests Y appear y and (4) the
8. In the event that Any portion or all of said Property shall be taken "”P’L"'- it any, to the drantor or to iy Succesao, ntitled 1o yuch
under the right of em;; d in or d ion, eneliciary shall have the  surplus. 18, Benetici,
right, it it so elects, to require that all or any portion of the monjes payable » Senel
a3 compensation for such taking, which are in excess of the amount required
to pay all ., and att, 'y's fees il Iy paid or
incurred by grantor in such proceeqingl. -h-'il’ be paid (o bcnelmnry lnml
applied by it firat upon any r coste a p and attorney's lees, o s
both in the trial and 1 ily paid or incurred by bene. ;';.d "'“b"".""'m" ‘f:" plire
liciary in such proceedings, i .hgh'!l‘:e "r.onffo :ad 7
secured Rereby; and drantor p 0" tak of the :m’;" n"' s
and execute such ;. be nec 'y suce

3 17,
. n time i acknow, mad, i i aw. Trustee is not
) nd th N A ing sale under any other deed of
] ), ° g on or or, i Or frustee
of the indeb » frustee may Proceeding i3 brought by trustee,

| : egon_ State Bar, o bank, trust company
Oregon “or ‘the Uriited States, a-title pany * auth to insure title to reof

NOTE: The Trust .Dood Act provides thutltha,v@tie,bemdndnf.mw' .’ba either qn‘a"orm:y,' who is_an octiv membaer of,"fn Or
or savings ond loan assoclotion ‘outhorized o do business” under “the . lows - of A
property of this state, ity subsidiories, offiliates, agents or Eranches, the United Stares or any agency thereof, or on ©3cTow agent ficensed vnder ORS 696.505 1o 896,585,




thabé £ 7o
~~unencumbered trtle theretg»-- -

for cove nanté ;
stmple of-smd descﬂ

descnbed note und thxa trust deed are:
rtant Notice ‘Below),

tho Ioan reprmnted by the
58 Of commercml purpbn:

or household purposes -(see Impo

r warrants that the proceedu of
s a naturnl person) are Ior busine

tor's personal, family’
or [( even xl grantar i

: The granto
“(a)* primarily for gran

( b) for an orgamuhon
devisees, administrators, executors,

T hls deed* appltes to, inures to the beneht of and bi nd reto, ‘hexr helrs, legatees;
personal rep. ives, sucs rs and The term benefi an the holder and owner, including pledgee, of the contract
‘secured hereby wbether or not named as-a bemhcmry herain. " 1 deed and whenevcr the context so requires, the masculine
and the ter, and’ tha singular number inc ral. .
d the d y and year irst ab

IN WITNESS WHEREOF saxd grantorrh‘as he;euntolsgt

ove written.

s han

- |MPOI'|'AN'I' NO‘I’ICL Dehh, by Hnlng a
uppll«lblo- i warranty (a) 15’ cpplmbh ‘and the b
4¢s wdl ‘word, ls doﬂnod in the’ Trulh-ln-tondlng'\_ Z
ficiary. MUST with. the. Act @ m«luﬂqn by .making, requi .
: k s; for ﬂlll purpese use mn No:-1319;- oroqulvahni. o
l! :ompncnco wlvh ﬂu ‘Act is'fiot re regard this noles. . . :

gomg trust deed. All sums
{ any sums owing. 4o you under the terms

st deed (which are delivered to you
i said trust deed the

Ieﬂ owner and holder, 'indeb st secured by the fore
f Y on: payment to you ©

dandnﬁmod ou . -d
] "_ 98 uwrod by ul’d tru
ted by the terms O

e The' underucmd l»lh.
‘mut doed have.boen fully Ral
md trust deed pu pursuant to u!uute, to_¢

the_rth Idtnuﬁ Lde_od,)
N e

R riar

~DATED.-.-. AN

res. Deth mwst be delivered 1o the trustes for

De net loss or destrey this Trust Deed OR THE NOTE which i secy

County
SR & cérhfy that
was received for record on

the within instrument
the .4th...day

LT TN 2 \lﬁ o dockt....M
HepAckTRESERVED' in book/reel/ volume No. -M‘KS'I......-.
7498 .....oras fee/me/mstru-

ment/.;;croﬁlm/ reception No. 14125..,
id County.
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