74126 - TRuST oEED
THIS TRUST DEED, made 1HS 22 day of April
WILLIAM D. MCDOWELL _an estate in fee simpl

e

as Grantor, Terrence J. Hammons

—Attorney at Law, State of Oregon , as Trustes,

Sears Consumer Financial Corp. of Delaware, ,
as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, pargains, sells and conveys 10 trustee in trust, with
n  KLAMATH County, Oregon, described as:

power of sale, the property

TRACT 145 OF PLEASANTY KOME TRACTS NO. 2 ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE ‘COlNTY CLERK, KLAMATH COUNTY, OREGON

AKA: 51861 COTTAGE AVENUE KLAMATH FALLS, OREGON 97603

together with ail and singuiar the 1 nts, heredit 1S andappurienances and afl other rights thereunto belonging oF in anywise now of
nereafter appertaining. and the rents, issues ang profits thereof and all fixtures now or hereafter attached to of used in connection with said

real e1%R THE PURPOSE OF SECURNG PERFORMANCE of each agreement of grantor contained and payment of 1he
sum of FIVE THOUSAND ONE HUNDRED E IGHTY-EIGHT DOLLARS AND NO CENTS

Doltars, with interest thereon according to the terms of 3
promissory note of even date herewith, payable 10 peneficiary or order and made by grantor, the final payment of principal
and interest hereof, if not sooner paid, 10 be due and payable May 02 , 1999

Tne date of maturity of the debdbt secured by this instrument is tho date, stated
becomes due and payable. In the event the within aescriped property, or any part thereof, of any interest therein is sold, agreed to be sold.
conveyed. assigned of atienated by the grantor without first having obtained the written consent of approval of the beneficiary, then, at the
pensliciary’s option. all obligations secured by this instrument, ifrespective of the maturity dates expressed therein, or herein, shall becoms
immediately aue and payadle.

The above dessribed real prepertyls not ourrentiy used for agriovitural, timber or grazing purposes.

To protect the securily of this trust deed. grantof agrees:
1. 1o protect praserve asd maiaia said property in good condition and

above, on which the final instaliment of said note

any map or plat of said pvoputy;(b‘ join i granting any sasement OF creating any

ceatriction thersoa: {0 join in any ion or other ag t atfecting this

repaic; aot to ramove Of iah sy [ not to commit Qesq or the lien oF charge thereof; (0 reconvey. without wareanty, alt or any part

or permit ey waste of said property. - of the property. The grantes ia any racomvaysACe may De descrided as the “peron
or ‘tgstors promptly g in good and workmaniike manna¢ or parsoas legaly entitiad thereto,” and th citale thersia Of ny matters oF facts
nprovemast which may D& constructed, gamaged of detroyed shalt be coach sive proof of the truthfutaass th 1. Trustee’s fess for any Of
whes Cue 8ll costs wcurrad tharstor. the services ionad i this paragraph anatl aot be lese tn B.

i 40. Upon any getauit Dy gQramtor nereunder, beneliciary may at any time
without notice, eRnher in persoa, by agest of by 8 raceiver to be appoisted by ¥
to the Uaiform Commercial Coda a3 the court, and without ragawd to the adequacy of sy security for the iadebtedasss
peasficiary Sy requise aad to pay for tiliag same in the proper public oftice or heredy secured, enter upoh and take PO on of 330 property or any pat
oftices, as well as the cost of Wl lies aearchas made by tiliag officars oF SeaTChing thereol, in Rs Owh name sud OF otherwise coliect the rents, itsues a0 profits,
ageacies as Ay be deamded Gesirable by the vaseficisry. iactudiag those past due and uapaid, and apply the same, costs and expenies

4. To provida ad L maimtaia o the i now OF ot op (] and { [ i Bl attorssy’s fees UPOR any
neroafter srectad oa the sala pre agaiast toss ot damags by tire angd such indabtedasit secured herady, and in guch order 33 beneticiary may astermine.
other hazuds s wg1\88um trom time 0 time tequire. in AR amount not 44, The emariag upok and taxing possession of said propaerty, the
tegs than ____”'_____—-——————‘ . written n  companies cotlaction of such rests, issues and protits, Of the procesds ot tire and other
acceptableto the Dessficiary, with ioss payable to the 1atter; alt P! icies of policias of compansation of awards fOr any tak or damage of ths
shall bs gelwersd to the Densticiary as 3000 38 insured; it the grantor snalt tail for property, sad the application of telaase thersof as ator analt mot cure of
aey teasoa to procure Iy SUCh iRSUTBACE G to dativer said policies 1o the waive any defauit of aotice of defauit nersunder of isvalidate any act dose
besaficiary & feast fitteen days prior to the sxpiratioa of sy policy of insurance pursuant to such actics.
aow Ot hersafter placed o8 said buildings, the penaticisry may procure the 1ame ® 42. Upon defauit by gQrastor in paymemt of any ingsbtadness ecured
grastor’s sxpenss. The amount collacted tiws or othee insurance policy may hereby o 8 nis performance ot any reament hareunder, the beneliciary may

y indebte areby and i such oprder as declare all sums secured heredy immediately dus and payable. In such an avest the

of bansticiary the aniro amoust 5O coliscted, penaficiary at hix ion may BF g to this trust deed in aguity a5 3

A d 10 grastor. Such appiication of releate shall not mortgags of giract the trustse to torectose this trust deed by adver! ment W3

cute of wiive Y dafautt of notice of default hareuaasr or lavalidate any act dons ale. In the latter svent the benaticiary of the trustee ahatl execute a0d Causs® o
purtuast to such Botice,

6. To keed stia promites fras from conutruction liens and to pay all taxes,
atseasmants 3 othe! charges that may be Javied Or assessad upoR Of ageinet said trustes shall fix the time and place of sue. 9 tice thereot as then required

part of weh taxes, WgesIments 80 other charges become past by law and procesd to foreciose this trust deed ia the manner provided ia ORS
due Or Osiiequent d promptiy deliv ipts therefor to benefichary; 86.736 1o B6.795.
Sy

W to make Dayment of aay taxet, promi 43, After the truates nas ] by
payadle by gramor, sRher by direct paym ot or Dy providiag bangficiary

2. To compiy with 3l laws,

atfecting sald property: it the benaficiary 50 requasts, to joia in
at
P

such ti i

agverti " asd
sale, aad at any time prior to 6 diys pafors the dae the trustes conducts the e,
with tusds win which to mite such payment, de! y may, at its option, make the grastor oF any other DErsor so PIw eged by ORS 86,763, may cuie the
payment thereat, 3 the amoust 30 Daid wikh inte at tha rate set forth in the gefault or defauits. If the defautt consists of 3 failurs to Day, whea due. Tums
aote § d hereby, 100 with the igati gescribed in paragraphs 6 and 7 securad by the trust deed. the gafacit may Ds cursd by payiag ths sntire amount
of this trust desd, snall be added to aad pecoms d part of the debt secured by this Gue & the time ot the curs other thas such portion as would ot thes De dus nad
anout waiver of ary rigntt iging from Dreach of any of the covemants a0 defauit occurred. Any other default that is capsble of beiap cured may ve
i ig, the property hersisbefore cured DY tendering required under the obligation of st deed. 1n
extent that thay aze ay calS, in aadition 0 curing the dgetauit or defaults. tha person tecting the
yments shall cure shatl pay to the beaeficiary all costs and sxpenses actully weurred ia
wi the noapayment V al, eatorciag the obligation of the trust desd together with the trustee’s and atoreay’s
anger all sums securad by this trust desd immadistely tess nOt exceeding the amgunts provided by taw,
¢ coastituts & proach of this trust deed. 44. Otherwise, the sale shall De held on the date 3t the time and place
6. To pay ai costt. tees ad SXP! of this trust ing the cost of aesignated ia the aotice of sals of U to which 33i0 tale may b€ pottponed
tine search a8 weil 33 \ha other costs and expenses of tha trustes incurred i as provided by taw, The trustes may (11 L in ong parcet or i
cosasction with of i enforcisg this obligatios and tustes’s ead attorney’s fees weparate parcets and shall sell the parcel of s at auction to the highast
actually ncuried. biader for cash. payabte at the time of nale. Trust: hai) deiiver 10 the purchaser
7. 1o wped ia and defend ay action of procesding purportiag to attact as desd s form quired Dy law conveyiag the property 80 sold, Dut without
the security rigts of pawers of bassticisry Of trustes; and n any suit, action of any COvEnaM OF wil nty, express or imptisd. Tha recitals in the Geea Of any
procesdiag i which the bensficiary Of trustas may 2DPEIL. ncluding any suit for the matters of fact ahatl be conclusive proof of the trutnfutness thee t. Any DErsoR,
foreciosws of thiv cesd. 10 DIV all costs and di i of title iag the trusteg, Gut includiag the oramtor and beneficiary. may purchass at
;g the pereficiary’s of trustas’s atorney’s fees: the amoum of atorney's 1ess ne sals,
menicasd ia this parngraph 7 n ait cases shall be tized Dy the triat coutt and ia the
avest of wpes (1ol any juapment o decres of the trial cou! grantor turtner
agrees o Doy ch s ourt shall adjudpe reasonable 88 NS
penaticiny's oF truntse’s storney’s ¥ pedl. [l he trust deed, (31 to all DersORs hav
1t is mutuatly agroed that: the iatesest of the truates in the trust
0. Inthe avort thit Ay portion of al of nid property hall D taker undet may ApDew i the otaar ot their priority and ta) tha turplus, if any. to the grastor
the right of saisent Comaia of conrgemaption, benaticiary shall have ne tight, it & &0 ot W intarent antitied 1o TUCh surplut.
stacts, o raquire that all of any portics of the monled DAY atioa tor

Iclaty may from time 0 tina ADROIM 2 succassor o UCCeIsOrs
such taking, which a8 in excess of the amoust tequired to DAy At reason! q heraln of o A%y SUCCOIIOT trustes spdoWted hatsunder. Upoa

axpenses 8 atorsay’'s fesl agcossarily pakd or Iscutred OY grastor I auch t, and wRhOWR G ¥ to the o trultae, the latter hatt
procsadiagt. shall be paid 10 paneticlaty asd applisd Dy R tirst upoR any reasoaddie ed wih all tiie. powers and Gutiea CORferred vpoa Ay tusies hetew
costs and expanics wd artoraey’s tess, both i the trial and appsitats courte. aamad Or appointed nerounder, Each such Appoistment g substRution small be
secastarily pald of iacurred by peneticisry ia such procesdings. and the baancs made Dy written instrument executed by b aticiary, which, whet recoraad A the
apotisd vpas the indeptecaess and grastor agrees, 3% Az owh mortgage records of the county of Countiss i which the property is sRusted, shall
axpenss, 10 WX truments as shalt De necessMy Ia be coaclusive proot of proper appoistment of the wwcCeNN trustee,
obtaisiag such € "8 rEQUEst. 47. Teustes accepts this trust whan this desd guiy exacwted asd
9. At any time wns equest of venaticlary. scknawiedged 1s made & pudlic as peovided Y law. Trustes is st obligated
payment of s fess WG presemation ot thi te for nCOTISmMEnt tin 1o notify asy party hareto of DORJING wnder any ather desd of trust of of aay
cate of full s, for tiom), without attecting the llabitity of any action of procesding in which grastor, denaticisry oF trusten shall be d Darty
persos tor the paymast of the iadetRedsess, truttee may (9 coniam to the mating of uslens such action o proceading is brought by trustes.

45, Whan trustee gelis pursuant to the powars provided hereia, trustee
ods of 1ala to paymest of (1) the expenses of 2ale, including
Ad 3 TEASONDIS charge Dy the trust

: <t provides . Teunger mud SWRer an &l ou;:y, 'S';: W an ;c . oY the t\-ng“n‘ .u. [K ll\a ;\u ctlunony ol' l:vlllq‘l
ad 0 atnoch aRhotized to 4o business under the laws of Oregor or the United Statee. 3 thie lasur company athorize to insure titie to rea! proparty of this
state, ks subs iog, attiiates. agems of W 1] the Unied States or Y agency thateo!, or &% gscrow agent g under ORS £96.606 0 96586,




The grantor covenants and agrees 10 and with the beneficiary and those claming under hm; that he is lawfully seized

in fea simple of said described real property and has a

mortgage to 1ST INTERSTATE

valid, unemcumbered title thereto except for a first
in the amount of the present balance.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(o= primarily for grantor's personal, family, househoid of agricultural purposes (see Important Notice belowd,
) for an organization, of (sven it grantor is a natural person) are for business of commercial purposes other than agricuitural

purposss.

This desd applies to, inures to the peneiit of and binds all parties hereto, their heirs, legatees, devisess, administrators, executors,

personal repr: atives,

s and

The term bensficiary shall mean the holder and owner, including pledgee, of the contract

secured heredby, whether of not named as a beneticiary herein. In construing this deed and whonever the context so requires, the masculine
gender includes tha feminine and the neuter, and the singutar number includes the plural.

N WITNESS WHEREQF, said grantor has hereunto set his hand the d

STAPORTANT MOTICE: Dalets, by lining oul, whichevor warranty (2) or (M) Is
if iy () is leable snd . tha b

aet app Y PP -the
-ﬁmbwnn’wﬁh¢m-‘ll

v is a orediter
gulstion Z, the

and year first above written.
ILLIAM D. MC EL

boneflolary MUST scuply with the At and Regulatien by making required

diseloswres; §v Wis purpoese, i this instrument Is 1o be 2 FIRST Jisn o

fioanse te p:lduc of a dwslling. use Stevens-Hess Form No. 1305 or
s inst

< t (s NOT te be o first lien, or is not lo flnwnce
the purchass of a dwelling use Stevens-Ness Form No. 1308, or aquivalent. If

sonplianse with the Ast Is not required, disregard this natice,

Ut the sigaer of the adove is & corporation,
vsa the form of actrowledgsment Sppasite)
STATE OF OREGON, )
) §S.
County of )

Personally appeared the above named

STATE OF OREGON, County of ) ss.
vr-22 L9_R®

Personally appeared and

who, each being first

WILLIAM D. MCDOWELL

duly sworn, did say that the former is the,
president and that the latter is the

secretary of

ana acknowledged the forogoing instru-

NOPARN PUBSHGHOREGON ]
CommirtomBxpireaxpssast b2l

a corporation
corporate spg
sealad in b
each of the|

seal aifixed to the foregoing instrument is the
ration and that the instrument was signed and
i directors; and
pct and deed.

D

Before me:

Notary Pubjic for Orego
My Commission Expires
My commigsion oxpires:

(OFFICIAL
SEAL

AEQUEST FOR FULL RECONVEVANCE
To be used only when ebligatiens kave been pald.

. Trustes

The undersigned is the legal owner and holder of all i

ndedbtodness secured by the foregoing trust deed. All Sums Secured by said trust

Geed have been fully paid and satistied. You hereby are directed, on payment to you of any SUmS owing to you under the terms of said trust

deod or pursuant to statute, to cancel all evi of

secured by Said trust deed (which are delivered 10 you herewith together

with Said trust deed and to reconvey, without warranty, to the parties designated by the terms of said trust desd the estate now held by you

under the same. Mail reconveyance and to

DATED: . 19

Do not 1088 or destroy this Trust Deed OR THE NOTE which It securas. Both must be deilvered to tha trustes for

Beneficiary

batore will be made,

TRUST DEED

GORM Ne. 381

STTVOI-NIIS LAN DUl CO. PORTI ANS. CAL

Beneficiary

AFTER RECORDING RETURN TO
Sears Consumer Financial G
P. 0. Box 44
Seattle, WA 981111
ATIN: - N.Danisl

STATE OF OREGON,
County of Klamath }S&
| certify that the within instrument
was received for record on the 4th day
of May , 1887 ,
at _192:16 oclock P_M, and recorded
in. book/reel/volume No. MB7 on
FoR page or as fee/file/instru=
RECOROER'S USE ment/microfitm/reception No. 14126
Record of Mortgages of said County.
Witness my bhand and seal of
County affixed.

Evelyn Biehn, County Clerk

o [ Bries 5

SPACE RESERVED

TINLE

Fee: $9.00 Deputy

Version 1.0




