STEVENS.NESS LAW PUS.CO..

i

" 'THIS TRUST DEED, made thit .22t duy of

. DOROL E. FORNEY,. husband.and wite
TH COUNTY TITLE COMPANY.

LE...MD.;.EELEN...C.,....I:IQBLE;...hu'sbzmd..and...wif.e
as Beneficiary, et s
WITNESSETH: »
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
in ... .Klamath County, Oregon, described as: e :

Tract 19 of Bailey Tracts, according to the official 1piat thereof

__tge‘_gogficeq of the County Clerk of Klamath-County, Oregon.

i

[ETIIE T RN T

together. with all and singular the t ts, heredit. and appurte; ! and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or herealter attached to or used in connec-
tion with said real estate.

-1« FOR THE .PURPOSE. OF SECU_RING»PERFORMANCE of -each: agreement of grantor herein contained and payment of the
sum-of TWENTYNINETHQUSANDANnkNO 100/ S m e n e e e e e

T T T T T e —— "SIT.Dollars, with iriterest thereon according to the terms of a promissory
note of even date herewith, payable. to beneficiary. or order.and made: by grantor, :the tinal payment ot principal and interest hereof, if
not soonier: paid, to be due and-payable ;..a.t,;_matur-lty» iy 1925

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespectiva of the maturity dates expressed therein, or
herein, shall become immediately due and payable, *° o T e

The above described real property is not currently usad for agricultural, imber. or grazing purposes.

To_protect the security of this trust deed, gdrantor agrees: (a) consent (o the making of any map or plat of said property: (b) join in
.. . 1. To protect, preserve and intain said . y .in diti dranting _any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. i (d) .t 'y, ut ty, all or any part of the property. The
. To complete or restore promptly and in good and workmanlike Arantee in any Jeconveyance may be described as the “‘person or persons
any building or impr which may be constructed, damaged or  legally entitled thereto,”” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. . e conclusive proot ot the truthfulness thereol. Trustee's fees for any ol the
3. “comply with alt laws, ordii r Tati , condi- services mentioned in this paragraph shall be not less than 35.
t_ions..nd(rnt.ricﬁonlhnllzcﬁn_‘ xaid property; it the beneliciary so requests, to 10. Upon any detault by grantor hereunder, beneficiary

. 1 K q 4 may at any
pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver fo be ap-
and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper._public office or olfices, as well as the cost of all lien searches made the indebiedmers hereby secured, enter upon and fake possession of said prop-
by {ilmg. ofticers or searching agencies as may be deerned desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. o . issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and contifivously maintain insurance on the buildings leu. costs and of op ion and collecti i ing r le attor-
now orhervafter erected.on tha said premises A,n‘mt loss or damage by fite  ney's feex upon any indebtedness secured hereby, and in such order as bene-
and auch other -hasards as_the bcmlicianb y from time to time require, in ticiary may determine.
2n amount not léss-than'3 2N1SUXA Te a l.}e , Written in = 11, . The entering upon and taki § possession of said property, the
companies acceptable 1o the beneliciary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
licies of il ha d to the benel. Y as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall {ail lor any reason fo procure any such inwurance and 10 property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any.default or notice of delault hereunder or invalidate any act done
tion of ‘any policy of insurance now or hereafter placed on said buildings, pursuant to such notice,
the beneliciary may procure the same at gdrantor’s expense. The amount 12. Upon delault by grantor in y of any indebted: secured
collected under any lire or othsr insurance policy may be applied by benefi- hereby or in his performance of any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured. hereby and in such order as Seneliciary declare all sums secured hereby immediately due and payable. In such an
may_determine, or at option of beneliciary the entire amount so collected, or event the beneliciary at his election ma d to foreclose this trust deed

3 . - . Y
any part thereof, may be released to grantor. Such application or release shall in equity :as a.mortgage or direct the lmsrlee to foreclose this trust deed by
d' event the beneficiary or the trustee shail

deli

not cure or waive any delault or notice of delault hereunder or i any adver and sale. In the latter
act done pursuant to such notice. execute and cause 10 be recorded his written notice of delault and his election
.. 5. To. keep said premises [ree trom construction liens -and to pay all fo sell the said described real property to satisly the obligation secured
taxes, assessments and other chasrges that may be levied or assessed upon or hereby. whereupon the trustee shall fix the time and place of sale, give notice
against sald property “before any part of such taxes, assessmients and other thereol as then required by law and proceed fo foreciose this trust deed in
s -become: tddun or dclinq;ni;t,-lnd ,;fomplly dellv‘er receipts therefor: - the manner provided in ORS 8§6.735 to 86.795.
to b ficiary; uld the, ail to. make payment of any taxes, assess- .
r:enls.-insur:ncc premiums, liens or other charges payable by grantor, either I nd‘J‘! ‘“"‘.‘h‘ trustee h;’ dwmrzenced foreclosure by advertisement and
by direct payment or by providing beneliciary with funds with which to  3ale, and at any time prior to aya belore the date the trustee conducts the
e such ‘payment, beneficiary may, af its: option, -make payment thereol, sale, the grantor or_any other persca so privileged byvORS 86.753, may cure
and the amount so ;;aid with_interest at the rate set forth in the note secured the default or defaults. If the default consists of a failure to pay, when due,
hereby, gether with ll;e Pty described in paragraphs 6 and 7 of this sums secured by .the trust deed, the default may be cured b)_' paying the
trast d’ud, shall be added fo and becorms & part of the debt secured by this entire amount due at the time of the cure other than such portion as would
trust deed, without waiver of any- rights arising from. breach of_any of the s e "he cured EE oock red. ‘h"y °"l'" default that o] capable of
covenants hereol ‘and for such payments, wih interest as aloresaid, the prop- Bl e y cury Y tendering the perlormance required under the
erty Rereinbefore described, as well as the. grantor, .ahall be bound to the . ©blidation or trust deed. In ‘any case, in addition fo curing the delault or
same_extent that they are bound for the yment ‘of the obligation herein  de{aults, the person eflecting the cure shall pay o the beneliciary all costs
described, and all such pay ] immediately due and payable with-- -20d expenses actually incurred in enforcing the obligation of the trust deed
out notice, and .the nonpayment thercol.shall, at the option of the beneliciary, ;;‘7:"':' with trustee’s and atforney’s fees not 8 the p
:’,’g:i‘;uﬁla br:ach ol.tdh:’:,’;r:?;'d:ed. deed i due ¢ and S 14, O!hzrybe,- the sale shall be held on the date and st the time and

6. To pay all costs, lees and expenses of this trust including the cost 2""' ‘3”"5;‘;‘“’ m "3; edmb‘ml of ';.L' or the time fo which said sale may
of title search as well as the other costs and expenses of the, trustee incurred ¢ ::: zm, o "'."'l"""ep.r.‘:' P::;;E'l e "'“.'}::7’ ”":ﬁ’ ";:' ";‘:‘_’P':f';zc:;:h::
;:e:o.zm;n'wﬂh or in enforcing fﬁ:l obligation "f‘! trusfnlfnyd gtrorneyl . .:c::og '(o, lh: h,i est b;',dder {‘ar m"‘.‘dp. able at the. "Pn‘" ot Sar T 2t

© appear in and delend any action.or proceeding purporting to Ml deliver to the purci aser ita ¥ form as required by law conveying

ucun':';eriﬂhh or powers of beneliciary or trustee; anﬁn any suit, ",'-:J"g}”"y %0 wold, but without any covenant or warranty, express or im-

4 in which the beneficiary or trustes may appear, includi pll h !Ia re.caull in the deed of any matters ol. fact shall be conclul{ve proof

any auit for the loreclosure ol this deed, to pay ali costs and expenses, in- ghe‘ d:a;tor fulness n:’l'fc":"l '4"';}' Pem exc‘lug:nj l’he trustee, but including
cluding evidence of title and the beneliciary’s or trustee's attorney's fees; the ry, y pui se &t the sale.

amount of atforney’s fees K in this graph 7 in all cases shall be 15, When trustee sells pursuant to the fawen rovided herein, trustee

fixed by the trial court and in the event ol an appeal Irom any judgment or  shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

decree of the trial court, grantor further agrees to pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee’s

pellate court shall adjudge s le as the beneliciary's or trustes’s attor- : (2) to the obligation secured by the trust deed, (3) to all persons

ney's fees on such appeal. . having recorded liens subsequent to the interest of the trustee in the trust

It is mutually agreed that: deed as their interests may appear in the order of their priority and (4) the

8. In the event that any portion or all of said property shall be taken .'3,',‘,’1’.‘,'." if any, to the grantor or to hi successor in interest entitied (o such
under the right of emi d in or d ion, beneliciary shall have the " 16. Benetici . . .

ight, il it »o elects, to require that all or any portion of the monies payable ;, eneliciary may lrom time to time appoint a successor or succes-
:’:‘ eon:pe‘nuﬁon for mhe?.kin‘. which are in :)xo“" of the amount required any '"‘::c’h’ named herein or to ANy successor trustee appointed here-
to pay all ble costs, exy a torney’s lees ily paid or n_ s

incurred by grantor in such proceedings, shall be paid to beneficiary and

applied by it lirst upon any r ble costs and exp s and a!l:dm;y'tblees,

;’-"‘c;:";"h:h:u:;"; .u"d: Jings, andc‘:ll::‘_.;) lance .p;,{:;. u:;nmtc::rhde!;ed;:: : w:'zhh.‘::en recorded 'ilr_r the mortgage records of the county or eoul_'nﬁesrlyr;
secured hereby; and grantor agrees, at its own expense, to lake such actions :l th MP'::‘YE;I shall b2 proof of proper appointment
and execute such instruments as shall be necessary in obtaining such com- e';';“;w ee.
pensation, promptly upon beneliciary’s request. + Trustee accepts this trust when thi deed, dul, ecut:

9. :t nn‘;v ’(’ime and lrom.t‘;{ne to time upon written request of bene- acknowledged is made a public 'u r:ied by ll:y Ter:nleeﬂf' .1:::
ticiary, payment of its lees and presentation of this deed and the note ior obligated to notify any party hereto of pcn}u,:; sale under any other deed of
endorsement (in case of full r yances, for Hati . with Hecting  trust or of any action mcmodm in whick grantor, beneticiaty or trustee
the liability of any person for the pay ol ?ho indeb trustes may  shall be a party ‘unless action or proceeding is brought by trustee,

NOTE: The .Trust Deed Act, provides. that .the trustee. hereunder. must- be -sither an.attomey, .wha .Is, an. active membaer of. the Oregen State Bor, a bank, trust company
: Y o, bust

or savings ond loan under the'lows of Oregon or the Unlted States, a Mtle y 10 Insure title 10 real
propesty of this state, Its subsidiarles, offiliates, ogenis or branches, the United States or ony agency 1hnnof, ot an escrow agent licensed under ORS 696.505 to 696.585.
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The gtantor covena §. yith Bene . y cf' irig r hxm, that he'is Iaw-
’fuII}*'Eezzed intee simple'of -said descnbed'real bered trtle thereto ~ =7 T

The grantor. warmnu that tﬁe prooeeds of the loan reprelented by ¢ ebove descnbed note and this trust deed are:
(a)* primarily for ‘rantor s personal, family ‘or household purposes (sée’ Important ‘Notice below), .
(b) for an orlamsatmn, or (even it 4ram‘or is a natural person) are lor I purposes.

This deed appltes to, inures to the benaht of. and bmdu all perlles hereto, then' heirs, legatees, devisees, administrators, executors,
peuonal representatives, successors . -and ewdm. The .teym beneficiary lha" mean the holder and owner, including pledgee, of the contract
seeured hereby, whether or not named'as 4 iary herein. In: constrising this deed and whenever the context so requires, the masculine
. gend th'e_" the r sand ‘the, sinéuler nizmber mdudes the plurel.

' IN WI TNESS WHEREO sald grantor has hereunto set hzs hand ihe day and year first above written.

Lovs

: .in. the Truth-in-Lending. . Act and,
beneficlary: MUS'(cemply with- dnAn andRegulation by
dbdeum fo_v this: purpote’’ ‘gl ris-Ness

i umplhnu wH\ ‘the Act.[8 o, " disegard this notice

(Illhlﬂpﬂdthohuhaum
mu

acknowledged bel'orc me on.

The underelgned Js the letll owner and holder ol ell indebtedness secured by the loregomd trust deed. AH sums secured by said
.2rust deed -have:been: fully paid and satistied.: You hereb; m:;h. ted; omn; ¢ to you of any sums owing.to you under the terms of
said. trust. deed..or- pursuant -to statute,.to cancel.all-e ofiridebted, -“eean-ed by ‘said ‘trust deed (which are delivered to you
- herewith together.m!h said trust deed) nnd to. reconvey,‘mthwt wmanty. _to. the parties deumted by the terms. of said trust deed -the
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elfnte now hel by,y _under t.he uma.)Mai ‘ucomymce und. oaxmentl [ J ERERAEN St

Beneficiary

Do net fesa e destrey this Trust Desd OR THE NOTE which it sacures. Both must be deliversd te the trustes for ion hafore will be made.

TRUST DEED | STATE OF OREGON,
v 3 BT A o S E " County of icvieoees
- £y, 5. 0 1 certify that the -within instrument
was recexved for record on the . &t day
1 987,

1A PAE DI W3t
SPACE ‘RESERVED

‘f'ment/mxcroﬁlm/ reception No....7
Record of Mortgages of said County.
~_  Witness my hand and “seal’ ‘of

7 County afhxed.




