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‘and such ‘other hazards as the ber‘}q‘lﬂa{y may.
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TRUST DEED

v

I'HIS TRUST DEED, made this

, 19..87.., betwéen

RYCHARD HARRISON &- BRENDA G. HARRISON, husband and wife:.. ::

MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY

as Grantor,

as Trustee, and

:as tenants in

on, but with the right of

DELORES M. DENBY AND RALPH MoLEOD,. mot

as Beneficiary, survivor‘gl'lifg

: WITNESSETH: o o
-Grantor irrevocably -grants, bargains, sells and conveys to trustee in‘trust, with power of sale, the property

_Klamath ...

SEE LEGAL DESCRIPTICN ATTACHED HERETO‘EAND

County, Oregon, described as:

PSSR

[N

MADE A PART HEREOF.

P T N R LI AT T L I LR B LI T

heredi

toge_the[ with all and singular the 12

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE o} each.agreement of grantor herein contained and payment of the

sum of ... THENTY. EIGHT THOUSAND_ONE_HUNDRED S

NTY ..THO. AND . 08/10Q. e

e £$28,172.08) =

Dall.

; with int ¢ thereon according to the terms of a promissory

note of even date herewith, pay;ible to beneticiary or order and made.by. grantor, the tinal payment of principal and interest hereof, it

not sooner paid, to be due and payable May 1,

19.97

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, i

herein, shall become immediately due and payable. -

The chove

ibed real property is not

To protect the security of this trust deed, grantor agrees:

rrespective of the maturity dates expressed therein, or

ly used for agricvltural, N@hr or grazing purposes.

(a) fgomem to the making of any map or plat of said property: (b) join in

1. To protect, preserve and maintain said property in
and repuir; not 1o remove or d lish any ildi H
not to commit.or permit any waate of said property.: i
. . To conplete or restore promptly and -in and workmanlike
mannér, ‘any 'building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.
“ . 3. Ta comply, with all laws, 1 egulati
tiorls and r i {lecting said p ; it the b fici sor
join in ing such H pursuant to the Unilorm Commer-
cial Code as- the beneliciary- may require and to pay for filing same in the
proper. public olfice or: offices, as well as the cost of all lien scarches made
By. liﬁn& olficers or sedrching agencies as may be deemed desirable by the
berteliciaty. . - R
-« 4. To p de and " 'y on the buildings
now ps . hereatter erected on the said premises against loss or damage by lire
3 from time to time requite, in
an amount ‘not less than $ \‘laj ue... written in
i ptable ‘to the benefi iary, with loss payable to the latter; all
PO“CI'N of insurance shall be delivered to the beneliciary as soon as insured;

il the grantor shall fail for any reason to procure any such insurance and to

deliver said policies fo the beneficiary af least filteen days prior to the expira-

. 9 '
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at drantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may- determine,” or at option of beneliciary the entire amount so collected, or
any part thereol, may be released ‘to grantor. Such application or release shall

or ‘impr thereon;

ts, condi-
to

oLz . 1 PP

8 g any or creating any restriction thereon; (c¢) join in any
subordination: or other- agreement -affecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, ali or any part ot the property. The
grantee 'in” any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive prool of the truthlulness thereol. Trustee's {ees for any ol the
services ioned in this p. ph shall be not less than $5.

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti including r ble attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
frciary may determine,

.. 11, The entering upon and taking possession of said property, the
collection ol such rents, issues and prolits, or the proceeds of tire and other
insurance policies or compensation or awards for any taking or damage of the

properfy, and the application or refease thereof as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidafe any act done

puuuani‘zlo such nofice.

. Upon delault by grantor in payment of any indebtedness secured
Rereby or in his performance ol any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the b ficiary at his election may p d to foreclose this trust deed
in equity as a n;or!gnge or direct the trustee to foreclose this trust deed by

not cure or waive any default or notice of default hereunder or lidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction llens and to pay all
taxes, assessments and other charges that may’be- levied or assessed upon or
against -aaid property belore. any part- of. such taxes, -assessments . and other

arges become past 1
to Beneficiary; should the grantor lail to make payment of any taxes, asress-
ments, insurance premiums, liens or other charges p_nynble‘by grantor, either
by direct payment or by providing . beneliciary - with funds with which to
make such _payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this

trust deed, without waiver of any ‘rights arising from breach of any of the .

covenants hereot and for such payments, wth interest’ as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound - for xhe_',, yme ot the H Im:e;n
described, and all such payments shall be of ly di nd p ble with-

due or delinquent and promptly deliver. receipts - therelor .

adver and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice ol default and his election
to sell the said described real property to satisfy the obligation secured
hereby. whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults. 1t the delault consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person elfecting the cure shall pay to the beneticiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed

ue al y
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. . . N

To pay all costs, fees and expenses of this trust including the cost
of title search as well as the ather costs and expenses of the trustee incurred

in connection with or in-enlorcing this obligation . and trustee’s and attorney’s -

lees actually incurred.

To appear in and delend any action or proceeding purporting to ’

7.
affect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, mclud:pg
any suit for the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney's fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal {rom any juddment or
decree of the trial court, drantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r bl the b ficiary’s or trustee's attor-
ney's fees on such appeal. .

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right of i +{ in or f i b ficiary shall have the
right, if it so_elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s lees,
both in the trial and llate courts, ily paid or incurred by bene-
ficiary in such pr dings, and _the bal lied upon the indebted

secured - hereby; ‘;nd grantor-agrees, ‘at 'its'own - expense, to-take. such- actions B

and execufe such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

9. At any time a rom_time_to .lime upon writfen request ot bene-
ticiary, payment of its fees and ‘presentation ol this d ‘and the note for
endorsement (in case of tull 11 hout .alf;

)
the liability of any person for the ,’...,

, 10T
of the indebted:

trustee may

. trust or.of

K " her with trustee's and atforney's fees not exceeding the amounts provided
y law.. . :
14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in_one parcel or.in separate parcels and shall sell the parcel or parcels at
auction 1o ‘the highest bidder for cash, payable at the time of sale. Trustee
shall_deliver to . e?umhnser its deed in form as required by Iaw conveying
riy 30 sold, -but without any covenant or warranty, express or im-
‘he recitals in the deed ol any matters of fact shall be conclusive proof
of the truthlulness thereoi. Any person, excluding the frustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of saie to payment of (1) the expenses of sale, m-
cluding the compensation of the trustee and a reasonable charge by trustee’s
atforney, (2) to the obligation secured by the trust deed, (3} to all persons
having ntordfd liens subsequent to the intereat of the frustee in the trust

as their interests may appear in the order ol their priority and (4) the
lurp'lul. it any. to the grantor or to his successor in interest entitled to such
surplus.

16. Bereliciary may from time to time appoint a successor or succes-
sors to any trustee named herein or to any trustee appointed here-
under. Ufon such i a ith y to the
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
wh!ch, when ncordgd jn the mortgage records of the county or counties in
which the property .is d, shall be tusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of

any- action or p ing in which grantor, beneliciary or trustee

shall be a party unless such”action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be elther an attomey
or savings and loon assocliotion omhoviz.gq to ‘do bustness undof the laws ‘of ‘Qreg

property of this state, its

agents or b

an ‘or
the United States or any agency lhcuci, or an escrow agent ticensed under ORS 698.505 to 496.585.

s an odive member of the Oregon State Bor, o bonk, trust compony

who .
’the ‘United States, o title insutonce company authorized 1o Inture title to reol




y | with the beneficiary’ and those claiming under him, that he is law-
Fully- _simple-of-said-described-real property-and. has-a-valid, unencumbered title thereto- EXCEPT -
7.7 . prior Mortgage _"in;'favor.."9’1‘55Departtriéntiof""Vete’i“éh‘sY"Affairs; which buyers herein
‘agree’ to ‘assume; arid pay:in fully’ Do .

SR

and that he will w»arra:ntt_‘gkvid’ ‘forever defend the samne gainst. all persons whomsoever.

The grantor warrants that ‘the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily tor grantor’s personal, family or household purposes (see Important Notice below),
) e pXorytaxarnot XA NAE ORI M N0 X e ' Py B

This deed appiieg to, ir_n'lres to the benelit of and binds all parties hereto,
personal:opresentm‘iges, successors and assigns. The term beneliciary shall mean

their heirs, legatees, devisees, admini: rators, ]

the holder and owner, including pledgee, of the contract'

Y, W or not d as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the ter, and the singul ber includes the plural.

IN WITNESS WHEREOF; said grantor has hereunto s%fywa ‘ear first above written.
. [d

— o - . . y g .7

* IMPORTANT N?YICE: Dalate, by lining out, whichevar.warranty (&), o (b} is (,/% £ éM e —

not applicable; i y- (o) is applicable and tho beneficiary is o creditor efe M

as’ such word is defined Jin: the Truth-in-Lending* ,:}}und,log;h:ﬁon' Z, ‘the R;chard Harrison
beneficiary MUST ‘comply with #! :Act_and Regulation, by maki ng_ required .

disclosures; for this purpose use Stevens-Ness Form No.. 1319, or equivalent, - .
1t compliance with the Act Is not required; disregard this notice, - -

{IF the-signer of the cbove Is ‘o corporatich;
vse the form of cdmow_hdm‘vgppgt

.. Brenda G. Harrison

» Ivo{ary Public for Oregon

"My commission expires:

[TV

..,.. REQUEST. FOR FULL RECONVEYANCE
:To be used oaly when cbligatiens have been paid.

» Trusfes *

éal ,ov)vipar and holder of all indebtedness secured by the Hforegoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment. to you, of any sums owing to you under the terms of
said trust deed or.pursuant to. stafute, to cancel rid -of.indebtedness .secursd by said trust deed (which are delivered fo you
bggewiti! together ¢ o rec v, without warranty, to .the parties designated by the terms of_said trust desd the

The underudned u the. le

.

Beneliciary

Do net lese or destrey this Trust Deed OR THE NOTE which it secures. Both wust be delivered te the trustes for befers

TRUST DEED

(FORM Ne. 881) -
STEVENS.NESS LAW PUB. CO., PFORTLAND. ORK.

s Bichard. Hareison.&. ...
Brenda. G« Harrison:. . - uv

'$PACE: REBERVED-
FOR
i RECORDER'S USE

Grantor

" Record of Mortgages of
Witness my hand
+ County affixed.

el %

SEPey




A bortion of
described as

STATE OF ORgGoy;. COUNTY oF KLAMATH:

§s.
Filed for re

ord at requesy of Mbixntain Title Compan
of ___ May AD, 19
———

the
. % L84 lock 2 M
of : OTtgapeg :

FEE $13,.0p

—




