JRUST DEED

7416 TRUST DEED, made this . A/-éf’i day of

"ROGER. Ba. DAVIS. & RYAN:DAVIS,.husband.and.wife

as Grantor, ..... ....MDI]NTAIN.:TITLE;.CQMPANI..OE..KLAMATH..CQUNIY

as Beneficiary,

T OREST. PRODUCTS. FEDERAL. CREDTT. UNTON:.<:..0.0

WITNESSETH: I R

Grantor irrevocably grants, bargains, sells and conveys to trustee in-trust, with power of sale, the property
Klama+h R ...County, Oregon, described as: oy :

| SEE 'DESCRIPTION SHEET ATTACHED HERETO AND MADE AcPART. HEREOF

AT

3 s,
et R B

i

together with all and singular the ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now ‘or herealter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
_,. FOR THE PURPOSE ;}QF VSE_CU, Nq,P‘ERF‘ORMAN,CE_ol_ggch‘ptreement of grantor herein contained and payment of the
sum of ..FORTY. THOUSAND- ELGHT- HUNDRED. NINETY-AND.-33/100-mrmmm
. (‘ ,890.5}) - s . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bq:rgeﬁc{a(y 6[9{5‘“, gnd made b _grgln_tor,,.the :ligal\ payment of principal and interest hereof, if
not sooner paid, to be due and .payable ... terms..of. . note w19 .

The date of maturity of the debt secured by this instrument is fh.e date, st,ated abov

e, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. :- - Lo

The above described real properiy is not tly wsed for ogric |} ber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in dition & g an, t or creating any restriction thereon; (c) join in any
and repair; riot to- remove-or 1 tish -a ilding or imp ¢ thereon; * subordination  oc-other--agreement atlecting this deed or the lien or charge
nof to.commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
ST-772. To. complete or _ restore “promptly. and in good and workmanlike = frantec in any. reconveyance may be described as the “person of persons
o any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
“"destroyed (hereon, and pay when due all costs incurced thesefor. .. be conclusive proot . of the truthiulness thereof. Trustee's fees for any of the
A 3. To comply with all laws, {i regulati co ¢s, condi-  SeTvices mentioned in this paragraph shall be not less than $5.
tions and restrictions aflecting said property; if the beneliciary so requests, to ) 10. Upon any default by grantor hereunder, beneficiary may at any
join in ing such li ing ts pursuant to the niform Commer- time without notice, either in person, by agent or by a receiver to be ap-
tial. Code as the -heneliciary may require and fo pay lor filin§ same in the pointed by a court, and without regard to the adequacy of any security for
. proper public ollice or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
« by filing olticers or searching agencies as may be deemed desirable by the erty or any past thereol, in its own name sue or otherwise collect the rents,
Beneficiary. .. issues and prolits, including those past due and unpaid, and apply the same,
LIREDUY A rovide and i Iy intain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now- oF hereaiter erected on the said premises againat Joss or damage by fire  hey s fees upon any indebtedness tecured hereby, and in such order as bene-
.and such other ;xuar:s as’ the beneliciary may irom time to time require, in ficiary may determine.
an amount not less than $......... . , written in " 11. The entering. upon and takin ssession of said property the
companies'acceplable’ to the b A '35 Bg pa; e fo the latter; all collection of such rents, issues and prolils? ot:arhe proceeds of l{:c and’:)lher
Policies of insurance shall be delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
it the grantor shall tail for any reason fo procure any such jnsurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least tifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any  policy of . insurance now or ‘hereafter placed on said buildings, - pursuant to such. notice.
the beneliciary may procure the same at grantor's expense. The amount “12. Upon default by grantor in payment of any indebtedness secured
collected under any lire i be applied by beneli- hereby or in his performance of any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured hereby h order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may. determine, or at option of beneliciary i llected, or event the b ticiary at his electi d to foreclose this trust deed
any part thereof, may be released to grantor. ication or release shall in equity as eclose this trust deed by
not :::’ure or waive any de}fault'vor notice of delault hereunder or invalidate any H 3 ry or the trustee shall
act done pursuant to such nolice. i: i detault and hi: K
PTo keep said premises lree from construction liens and (o pay all the ob,;ga,;o"s !,’::.:,'o"
taxes, assessments. and other charges that may be levied or mssessed upon or hereby whereupon place of sale, five notice
against said proper 1y, part, of asuch taxes, assessments _and other thereof as then required by law and p lose this trust deed in
charges become past due or delinquent and promptly_ deliver receipts therelor the manner provided in ORS 86.735 to 86.795.
to" beneliciary; should the grantorlail to make -payment of ‘any taxes, assess- 13. Al ¢h A .
insuranca ‘premiums, . other chlrges’paynbh‘by grantor, either te. and t ter the trustee gsdcomngenced foreciosure by advertisement and
direct_payment or by iding -beneficiary -with funds with which to sale, ard B o or 2 prioc to S daye belors, the date the trites cond et e
make such payment, beneliciary _may, at s option, make payment thereol, 43 e,d leuft °§ ’r ?‘ny It; ';' ’:’"‘w“’ s0 privi ‘R‘;d ."'., .753, may cure
nd the amount so paid, with nierest at the rate set lorth in the nofe secured e deia :," b‘ s s- d’nd' ‘"h‘ consists of a failure to pay, when due,
hereby. fo8 h )‘;“h ‘;S:d bli d s described in p:mﬁragh; [ ‘"ded7 :l l:il H . the
trust deed, shall be a to an ecome a part of the cc t secur y this e had no default occurred. Any other default that is
: R i isi 3 capable of
trust deed, without waiver ol any nghts‘ arising from breach of fny of the Being cured may. be i by fendering lhtypﬂlormlnce {naived m;p;" el
nts hereof and for such payments, wth interest as aloresaid, the prop- bligati . iy r
erty hereinbelore dgescribed, as well as the grantor, shall be bound to the 3;"‘,‘“’" :’ trust d‘fd‘ In any case, in addition to curing the default or
e exfent that they are bound lor .the payment ol the obligation herein a;;“e;" the Pﬂ"””"e Hecting edﬂ!‘e cur'e shall ;;‘ay ’bol'”w‘ ben:hc;,nry all w::;
described, and all such pay ts shall be i ety due and payable with- .. 2nd o pem'e; actually m"cdurr in 'en‘orcmg the obligation of the trust d:
out motice, and the nonpayment thereol shall, at the option ol the beneficiary, b"y",ﬂ:’ with trustee's & ‘atforney’s fees not exceeding the amounts provided
::'::::"‘:"e’ ."g:’:::ﬂ;fm?’;r:s;’dﬁt deed immediately _d‘“ and pay.lble and Iace' 4. Olhen_whe. the sale shall be held on the date and at the time and
6. To pay all costs, lees and expenses of this trust including the cost g:ce g“',‘,:s"ad ";o"";edml:'“l ol ’;-"f % ""’ time '°l“""‘.:; said sale may
of title search as well as the other costs and expenses of the trustee i"'c‘"".d in g:e p;;rcel o,r Pin vs.eparalz p:‘:'c'els :ndm:h:?I T:l;' rsP:e' urcelp r:,pe r:’;c:l';h;;
in eonnectln;m.wuh o in entorcing this °?’!4‘_"°'!-_.’-j"_-“"§‘“’—‘"" attorney’s - auction ‘fo the " highest bidder lor cash, payable at the tFre of ‘satb Teustee
fees ach;a 1}:0""‘;";’:"~h and detend “any action or proceeding p'un‘-p'orﬁn( to :l':nll dehv:t,to the'dpu;c)‘mse!lih ‘deed in form as required by law conveying
aflect the security rights or powers of beneficiary ot trustee; and in any suit, e property so-sold, ou any co or , express or im-
action or proceed’i’ng ‘in which the beneliciary or trustee may appear, including plied, The recitals in the deed of any matters of lact shall be conclusive proof
© o H of the truthfulness thereol. Any person, excluding the trustee, but including
any suit for the foreclosure ol this deed, to pay all costs and expenses, mn- the grantor and ‘beneficia h " th .
ding evidence of title and the beneliciary's or trustee's attorney's fees; the iary, may purchase at the sale.
amount of attorney’s K i i H 15. When trustee sells pursuant to the powers provided herein, trustee
fixed bylgh, trial 'cour! a i j cll,l:y -‘p;::‘y the proce:gh ol, s:’lle to paymenr:’r ol (1) the cxpenses :l sale, in-
the trial court, in e compensation Ol e trustee a a reasonable char, trustee’s
court ,)..:Il adjud’ ble as the benelwi ;ﬁogn:y. (2) 3 'lhe oblignrion :ecundhby the rrus; deed, (J)‘:o :ll persons
fees on such appeal. . RV, reeord' ed liens su sequent to the interest of the trustee in the trust
It is mutually ngreed ¢hat: decd' as their interests may appear in the order of their priority and (4) the
8. In the event that any portion or all of said property shall be taken surplus, it any, to the grantor or to his successor in interest entitled to such
under the right of inent d¢ .h d i b ; h y shall have 'bhf surplus. 16. Beneliciary may lrom time to tine 2, in? a fCvessdr Of succes
right, it it so_elects, to require that all or any portion ol the monies payable N ! ¥ N o7, -
ls‘ compensation for such taking, which are in excesa of the amount required :‘.‘;.:" b"y ""‘::c',: named "’"’;" W"dw ‘";'OTW frusfre appointed here-
to pay all reasonable costs, expenses_and attorney's foes necessarily paid oF  yioeee 'm o lh".qf““ "'";':’ arx h"',‘; .“, ”""""":dm the successor
to Py by grantor in such proceedings. hall be paid 1o beneficiary and R st N vested with a7 P Loriabi-Yon duties conlerred
Aoptied by it tirst upon any reasonable osts and expenses and attorney's lees, oot e i b "“""dd %. appointed hereunder. Each such appointment
both in the tri d late courls, ity P"id or incurred by bene- N stitutson e made by written instrument executed by beneficiary,
ficiary in such and the balance applied upon the indebtedness 'h. h ,':"'”‘ recorded in the mortgage recards of the county or counties in
secured hereby: Grantor- arees, at its.own ‘expenso, o take such actions | of :‘,:' the property o shall be proot of proper appointment
and execute such instruments as shall be necessary in obtaining such com- ° e successor trustee.
pensarian. prompﬂy upon benulici!ry'l rms.t_ 5 17. Tru'l(ee accepts this trusf when this deed, duly executed and
9. At any time and from time to time upon written request of bene- nck!mwledged is_made a public record as provided by law. Trustee is not
ticiary, payment ol its lees and presentation "of this  deed .and the note for obligated to notify any party hereto of pei ing sale under any other deed of
endorsement (in case ol full reco for jon), without aff g trust or ol any action o‘r’cgroczeding in which grantor, beneliciary or trustee
the liability of any person for the pay ¢ of the i ed ~trustee’ may. shall be a parly unless s action or proceeding is brought by frustee.

NOTE: The Trust Deed” Act p)&lde: that thvsli;’u;l'e; hérﬁﬂndév \r'r‘\rusi.' b‘e”eiihe"r. an attomey, who is an’ octive member of the Cregon State Bor, o bank, Yrust company
or savings @ . 1ation: authorized to 'do "bu under the Iaw:'of‘.omon'»of—-\l\u'l.lnind States, o title ¥ horized to insure title to real
property of this state, jts subsidiari T agents or b hes, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to £696.585.
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ryand. .hoae cla:mmg tmdet htm, that he is law-
,yahd,.uneaa:mbered title thereto. . _EXCEPT .
eter.jgn_g' Affairs. Any delinquency on

and that ke will ".i'.er.@ﬁt

. The granlor warranfs that the proceeds of the loan represented b he above described note and this trust deed are:
(a)* nmanl for rantors personal, Iamtly or household -(sse Im r!ant Notlce below

This deed applies to, inures to the benefit of and binds nlI part:ca “hereto, fhmr heirs, legatees, devisees, ad;
personal representatives, successors and igns. The term b y shall mean the holder and owner, including pledgee of the conrract
secured'hereby, whether or not named as & benellcmry heram.

In construmg this deed and whenever the confext so requires, the masculine
the feminine and the ter, and the singul, clude p
IN WITNESS WHEREQF, said grantot-has hereuntp‘

_and the day an r first above written,
- IMI’ORYANT NOTICE: Delets, by Ilnlng oul, whkhovor wﬂm:n!y (c) or (b) is
nﬂ if w y.-{a).is bl d the beneficiary. Is o creditor
as such word. is:defined in the l'rumain-hndhg Acl and loguhﬁon z, ’ho
hmﬂdﬂq MUST’ comply with ' the' Act ‘and R “ by

Y.
k ‘for th P use Stavens-Ness Form No. ‘1319, .01 cqulvalom
it umplien:o wMi ﬂu Act ls not roqulnd, dllngcnl illls m»lu S

(l“l\olluudﬁudwnhammllon, PR
llnfomdudmwhd osite. ]

~STATE oF omzcozv . surs OF OREGON .

& : . Counlyof e
\ umﬂ'n‘u;,,msfmmen i Tlns instriiment was ackrowlodged before me on
\\ D ng{_”z» S

Countyo} i

~
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=
=

A2 2,
M o N V) 'lr

¢ lryPubhc lor' Oreloii Notary Public tor. Oregon

AR, S (SEAL)
Mycomiug'ongxpires: :

L IIQUIST !Ol RILL AIICONVIYANC! )
Io bc vted only wim\ oill.cﬁm hm been pcld.

f

.‘-, Try'ltoe

. Tho undersigned is the legal owner and. holder. ot -II secured by !he foregoing trust deed. All sums secured by said
trult deed have been lully pa:d and sattsl:ed You hereby nre drr ‘ted on payment to you of any sums owing to you under the terms of
said tmst 'deed.: or- pursuant to.statut ,.’tn, in ‘ ‘\j“ secured’ by said trust deed (which are delivered to you
berawlth together with said Xrust deod) and't ) ith  parties designated by the terms of said trust deed the

Be net fess or destrey this Trust Desd OR THE NOTE which it secures. Both must be delivered te the trvsiea for

yonte will be mode.

TRUST DEED

STATE OF OREGON, }s&
(FORM Maji8a1):S - B

“County of .
I certify that the within mstrument
as received for record on the .. .day

Grantor ISPACE: RESERVED,

FOR
R nig?ﬁedﬂra& T fEcoNGEN'S Use

10 r X ’BOI‘!G“C].!Y“
AFTER RECORDING REFURN YO |




. 7521

DESCRIPTION SHEET

A portion of Lot 7 in Block 14 of HOT SPRINGS ADDITION to the City of
Klamath rFalls, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon, more
particularly described as follows:

a distance of

150 feet; a distance of 10

feet; South ang par
0 feet;
thence South along
+ a distance of 100 feet to Canby Street:
line of Canby Street, a distance of 50
ng.

STATE OF OREGON: COUNTY OF KLAMATH:

Eﬂ&f&rﬂxmdatmqmﬂof
Ofr .. m MA

FEE  $13.00




