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o By et WITH RIGHTS TO FUTURE ADVANCES AND RENEWALS
THIS TRUST DEED, made this ... STN......... day of .. ~NOVEMBER .~ "™
ALLAN 1.2 CRi ‘

& : y o . _
RAIGM,I!;ES -AND. JANE A -...CRAIGMILES...HUSBAND..AND NIEE.

mLuAM..iL.;BRAmDsuEss._................
SOUTH.VALLEY STATE. BANK "

voenrinaee. ot nienaeally

as Beneﬁciary,

. WITNESSETH: S . :
Grantor irrevocably grants, bargains, sells and conveys to trustee in ‘trust, with bower of sale, the Property
in KLAMATH..... ..~ ° -......County, Oregon, described as: O :

LOT 17 IN.BLOCK 3, TRACT No. 1120, SECOND ADDITION T0 EAST Hyy [ ESTATES, ACCORDING
CountE OFFICIAL PLAT THEREOF ON PiLs IN THE OFFICE OF THE COUNTY cLerk gF KLAMATH
COUNTY ;<OREGON. 1~ 1pcr oy : et

E S Sk W)

together with alt and si; gu the ¢ A heregjt' s and aPpurtenances and all other rights thereunto belonging or in anywjse
now’or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or ysed in connec.
tion with said real estate,

... FOR THE PURPOSE SCURING PE RM A of each agreement of grantor herein contained and payment of the

0/1 ~HITH.RIGHTS.TO. FUTURE . ADVANCES.

15le to beneticiary
N0t sooner paid, to be due and payabile o
The date of maturity of the
becomes due and payable,

herein, shajl beco,

nd workmanlike

, damaged or

Y e, {3 incurred theretor, -
s To comply with ajr laws, ordinances, regulations, covenants, condi.
tions and restrictions aflecting said property; . if the beneficiary - may at any
join in i h financing stat er fo be ap.
security {or
per public cured, ion of said prop-
by filing otticers or searching erty or any part thereof, in jts own ¢ or otherwise collect the rents,
benehcury S, issues and profits, including those past dye and unpaid, and 2pply the same,
‘To provide and . contin ly intain " on the buildings  less costs and of ion a lection, inclid; 8 r ble attor.
now or herealter erected on- thE‘léid premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene.

and such other hazards as the.bmeﬁMm blmrme to time require, in  ficiary may determine,
2n amount 1ot less than s, - M Biiatisad i) & N i A1, The entering upon and taking possession ol said Property, rthe
e ptabl, collection of sych Tents, issues and prolits, or the proceeds of fire ang ocher
¢ icies of .

o or s for any taking or damage of the

Property, and the application of release thereof as aloresaid, shajt not cure or

waive any delault or notice of defaule hereunder or invalidate any act done
pursuant to such notice,

12. Upon delaule by frantor 3 indebledness secured

in his perform, ; the beneficiary may

ustee shajl

execute and cause ¢o be his election

Lo sell the sajq descril
hereby. wherey, ,
thereof ag then'_requind by law ang proceed this trust deed in
the manner provided in ORS5 86,735 to 86.795,

13. After [the trustee has Commenced foreclosure by advertisement and
sale, and at any time prior g § days before the date the rustee conducts the
sale, the 4rantor or any other person ivil B A
the default or delaults, I} tae default

Iéy the frust deed,
ue at ¢

cured miay  be
gb!igarion :r ‘trus¢ g, ed. I y
r . s, the person elfecting the
for the payment & . . . P :
. oy 7 ) nd expenses actually incurred in enforcing th,
described, all such 'ments shall be due and with. & . (4 . B
oue:an}:ige..;:id the nonp‘:a;meqt thereot |hnl[, at the Sph’on of the benih'cinr A :;‘;:ﬁf’ With trustee’s and attorney’s fees ROt exceeding the 2
render all sums Socured by this derust deed v due and’payable and 4. Otherwise, the sale shart 1o held on the date ang
constitute & breach it this ‘ﬂ;ﬂ - £ this trust including th st Place designated in ' ghe notice of sale or the time £o which said anpe may
.. 6. To pay aj costs, “’h"’d £xpenses o, 13 ""' ﬂ.’"ct"' ‘"g Jhre med be postponed as provided by Iaw, The trustee may sell sajd Property either
of title sea, 23 well as the other :‘.’“’ 'I"'d 2xpenses o, ¢, trustee o rre: .in one parcel or i separate parcels and shall sell (he parcel or parcels oy
0 connection with or in enlorcing this obligation and drustes’s and. ay orney's. auction 't the: Righest bidder for cash, payable at the time of
fees actually incurred : y . shall deliver to.gps urchaser i n
the ty 80. 8ol
{ the d of any matters of facs shall be e proof
Any person, luding the trustee, but including
» May purchase at the sale.

15, fo the powers rovided herein, trustee
o "ppeal lrvmh-ny iudm:;'ent or uding the ooty 2700%eds of sale to Payment of (1) the cxpenses of sale, in.
rees fo Y such sum as L) on frustee and
pellate court shaly adjudge reasonable as the benehﬁ:’uy’s Or frustee's attor. L
ney’s fees on such appeal. )
It is mutually agreed thae- X
8. In the event that any portion or all of said Property shall be taken
under the right of ? de n or d' ion, benel ¥ shall have the
righe, if jt so elects, to require that all or any portion of the monies payable
43 compensation for such taking, which are in excess of the amount required och
{o pay all costs, and art, 'y's fees ily paid or und lll.ter iy
i ed by grantor in such proceedings, ahall pe paid to beneficiary and upon " "
by it lirst upon any r le costs and exp and attorney's fees, .,‘:” ':";.f"".' ce
h in the trial and lHate courts, rily paid o incurred by bene. \vhic;t" wh""',”"
ficiary in such a ed upon the inde . "'h’lgh‘lhc
© of the

£ ]
and from ﬁ{ne to time upon written request of bene-
Payment of its lees and presentation of this deed and the note for
end, ment (in case of Iul} reconveyances, for ! ), without aff,

lorse; d; 7 Or frustee
the liability of any person for the payment of the indebtednm. trustee ma; be a party unless such action or .{,m.

NOTE: The Trust Deed Act provides that the"ifustﬁeo'i ﬁé}ebﬁ&ér must b‘;‘rclcnﬂe‘rl an c'n‘o;r‘icy‘; who' is’ an''a¢ e 'Oreg'oh'sltui& B;zr, a bank, trust company
©or savings:ond loan ation, sthy 1 to.do busi der the laws‘of:Ouggn~w;lha‘»Uni'ed*Smip.1 ! : pany h to insure title 1o reql
Property of this state, irs subsidiaries, offiliates, agents or branches, the United States or any agency thereof, "or an 83icrow agent licansed under ORS 696.505 to 696.585,




1 pe @

: agl ; it
sxmplepf_saxidescnbedJeéLpzopezty

The grantor warrants that the proceeds of the loan- represented by lha above described nots and this trust deed are:

RSB Ta d3e u&ﬁ‘ﬂﬁﬁﬁﬂi‘iﬂﬁimﬁw&i&ﬂﬂ KA.

Thu deed applies to, inures to the benefit of and binds all parties hereto, t}xelr heirs, legatees, devisees, administrators, executors,
personal represenfahves, successors and assigns. The ferm beneficiary shall mean the holder and owner, including pledgee of the contract

secured h , whether or not d as a beneficiary herein. In construmg this deed and whenever the context so requires, the masculine
der includes the leminine and the ¢ ,andthe ingul. ludes the plural,

IN WI TNESS WHEREOF saxd gtantor has hereunto set

i lhAand the day and year first above written.

L IMPOITANT NOTICE: Delste, by llnlng oul, whkhwar wam:nly (u) or b} is
not applicable; if warranty.(a) is. applicable end the beneficlary is a ‘creditor o
as such word is defined in the ‘Truth-in-Lending ‘Act and: ltgnlcﬂon 1, iho
hmﬁduy ‘MUST ‘comply with ‘the ‘Act and- Regulation by ‘ma

for this purposs use 'S s-Ness’ Form No. 1319.,
i amplhna with’ lho Act is not. nqvlnd ui:ngcrd ﬁ\l: noﬁco

numnmm: corperviion, . -+
‘ dudmwlodq:;.m "ul..

surs oz-' OREGON. e . TATE OF OREGON,’

"This instristent was acknow

) "Notary Publ‘ ic for Oreton o

> My commuszon expues

TO:

red by the foregoing frust deed. All sums secured by said
; sd on payment, to you ol any sums owing to you under the terms of
rod’ b wd trust deed (which are dahvemd to you

Beneficiary

De net lose or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered te the trustes for Hen before

TRUST DEED STATE OF OREGON,
N T e U ©iiittn g: ivt Countyof ....Klamath }“'
s o211 I'certify that the within msttument

‘was rece:ved for record on the Sth day
May 19 87

'SPACE RESERVED' - i . ... ON
FOR page or as fee/tile/instru-
" RECORDER'S Ust ~ = ment/microfilm/reception No. 14176,
UL AMUTEL S RN ’ o Record of Mortgages of said County.
T RISyl | R - T Witness my hand and seal of.
Semted ) ' v T ’County a!fxxed

ECOFDIR RETURN.TO
T

SOUTH VALLEY STATE ‘BANK L R g
5215 SOUTH ‘SIXTH STREET T E’f;’_’”‘. Bietn, County. Clerk .
KLAMATH EALLS,OR 97603 s s L S 2 Sl

AL




