¢ «TRUST DEED

29thday of ... . . A

HA Y KT BRI D it BREBEE 3hd 3R

WITNESSETH:
Grantor irtevocably grants, bargains, sells and conveys to trustee in ‘trus
in ... Klamath wreseesne...County, Oregon, described as:

Lot 12 in Block 1, B
thereof-on; filenin; ¢

Oregonf -+

together with ajj and singular the 4, » heredit, and appurtenances and ajf other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and Profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF

NINE THO

<~ Wollars, with interest thereon accord, ing to the terms of a Prociissory
~ order. and made by. drantor, the final Payment of principal and interest Rereof, it
+ s

atur

herein, shall be.
The abe

nd workmanlike
damaged or
pay wh,
140 comply with af7 daws,
tions and restrictions allecting - sq; . .
join in executing such Yinancing st. i time without' not
cial Code as eneliciary may » io i pointed by g court,
Propér public ice or ‘ollices,” i the indebted, hereby
by iiting o![icu._ar_nlrr;hin‘ erty or any pare thereo,
beneliciary., . issues and prolits, including
insurance on the buildings & and expenses of
uj

4. To Svide and ! ly intaj, ess costs
now or herealter erected on.the . said Premises against Joss or damage by lire ney’s {ees POn any indebtedness secured A
and such other hazards asthe- neficiar ay from ti 53 time require, in ticiary may determine.
an &mount not. fess than § . L. eyénl ..., written in oo 1l The enlering upon and faking possession of said property, the
le 10 the latter; al collection of such rents, issues and profits, or the proceeds of lire apd other
¥ licies or fon or awards for any taking or damage of the
properly, and the application or release thereof as aloresnid, shall
waive any dclnult_or notice of defaule hereunder or invalidate any act done
Pursuant fo such’ notice,
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application or release shall
eunder or invalid,

Secured
o ptee, Ui/ p Place of sale, Kive notice
- property lore any ¢ - #ssessments y law a, Proceed 1o foreclose this frust o, ed
des becone pas;ddu; or delinq;:u’n and ﬁromptlyfd‘al_is;u, receipts - therelor. in ORS 86.735 to 86.795. eed in
to beneliciary; shou the grantor Iail ‘to make  payment o, any taxes, assess~ .
ments, insurance premiums, liens or other charges payable by grantor, either Hhe trustee has fommenced foreclosure by advertisement and
by direct or by - iding benefici Y -with funds - with . which  fo an ime prior to 5 days before the date the trustee conducyts the
make . such payment, beneliciary may, at its option, make payment - theseof, :;le'd !eult P ;" ’any ﬁ”’" Person so privileged by ORS 86.7 53, m,
and the amount so paid, with interest ‘at the rate’set forth in the nofe secured e Ciault or delaults. the delault consists of @ failure 1o
hereby, together with the aplign i co at the in paragraphs 6 and 7 of this  SUMs secured by the trog jdeed, the deiautt ‘may b
trust deed, shall b secured by this entire amount dye at the time of the Cure other tha

y 3 < > of any of.¢he goe}tn then be due had no default

said,’ the prop-
bound to the
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and expense:
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. . . e *,dl{. Of:}:;ryise,h the sale shal,
. To pay ajl costs, fees and expenses of this truse including the cost pace designa In the notice of

of title search as weil as the Ofher costs and expenses of the trustee incurred  De postponed o Provided by 1ay,
in connection with or in enforcing this obligation and trustee's and attorney’s ar,
fees actually incurred, R s

- 29 appear’in and defend Any action or proceeding Ppurporting to
atlect the security rights or powers ot benehciary Or frustes; in’ i
action or roceeding in which the beneficiary or trustee may appear, j
any suit ﬁ:r the foreclosure of this deed, to pay all costs and exp
cluding evidence of title and the beneticiary's ‘or frustee’s attorney's
amount of attorney's fees mentioned in this paragraph 7 in aly cases shall be 3 pursuant fo the powers provided herein,
fixed by the trial court and in the event of an appeal from any judgment or le 10 payment of (1) the expenses of
decree of the trial court, grantor further agrees to Pay such sum as the ap- e P i ee and a reasonable

court shall adjudge r, ble as the beneto;. ¥'s or trustee's attor- fo the obligation secured by the frygt deed, (3) 10 anr persons
ney’s fees on such appeal. . ecorded Jiens subsequent to the intevest of the frustee in the trpse

It is mutually agreed that: d ¢ interests may appear in the order of Jtheir prioeity amd 4) the
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under the right of i d in or ion, frei; s s | . . .
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As compensation for such faking, which are in excess of the amount required er. U ¥ n"" A e ";:" °;d° .;‘I{o ’;“"*”‘f’ trustee appointed hype.
to pay all reasonable COsls, expenses Aand attorney's fees necessarily paid or "‘"u'd,"; “:’ ,“‘;:: m'.‘:’m' 'J"’“d :“th “;I '.':' conveyance (o the 3ucCessor
incurred by drantor in such proceedings, shall be paid to benehc:ar.y and upon an trustee Rorein ! Sl 1th :' et ’: e, Lo
applied by it lirst upon any r le costs and ex and attorney’s lees, ';’3 b". ? ! :“'m'd °b ﬁp";’" s :"‘" er.

th in the trial and ] ] courfs, ily paid or incurred by bene. recorded “""dh e Y’ ritten ""d'" h

liciary in such proceedings, .. upon the indebtedness which' the - ty s e Lhe ':’:',f;" records o,
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17. Tru.ltea ACCepts this truse when this deed, duly ex
© & public record as provided by Iy

necessary in obtaining such com-

o time UpOn written request of bene- ck) led, is
ces and presentation of this deed and the note for i notily any party hereto of
ment (in case of full Teconveyances, for il i Hecti; n

a
), withous 7] frust or of any action or
the Lability of any person for the payment of the indebtednen, trustee may shall be » party unless wcﬁ ac

uthorized
state, its subsidiaries, affiliate




‘The ‘grantor cavenarits and “adree ciary’ s
iuIIy sexzed in- fe&stmpleof saxd«descnbed—reabpropettyoand hes a~v i

The grantor warrants that the proceeds of the loan represem‘ed by tbe above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice belaw),
(b) for an organization, or (even if grantor is a natural person) are lor business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parﬂes “hereto, thexr heirs, legat devisees, administralors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee of the contract
seamed bereby, w;':elher or. n::“x;amed as.a beneliciary herein. In construmg this deed and whenever the context so requires, the masculine

4.

& ,and the singul, lud the plural.
I N wI TNESS WHEREOF saxd grantor has hereunto set hxs hand ¢

hy jpr first above written.
* IMPOITA!H NO'I’ICE Dcloh, hy llnina ou’, whkhavu wumm!y {a) or |bl is :

-not appli y. (a) is aps ficiary is a-creditor | HA DRIDGE"
as -such ‘word is fefined In ‘the Truth-in-L air .Act and ngulcﬂon Z, Hu :
bonoﬂdcry MUST :omply vnﬂl the Act_and Regul by

for this use Stey Ness Form No. 1319, or oqulvclcn'

1#-compliance with the Act Is not required, disregard Wis ot s Y T
Veon?pl oo . : s not requl isregard this notice. Ared )%AWE/M
' “wowwes o0 o RUDREY MUDR 7

lhhu nﬁlhcbmlnccupomlon,
- Lnﬂn '?md udmnhdmmm, nlh)

ledged before me on

‘Notary Pubhc !or Oregon

M y comm:salon expn'es

N

... REQUEST FOR FULL llCONVlYANC! .
< Te bo md only mn oblllumnl hm boen pcu

The under.ugned u lho legd owner and holder of all mdebtedness ncured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and umﬁed Ypu hereby are’ dlrecfed on payment, to you of any sums owing to you under the terms of
said trust deed or pursunnt to stafula, to_cancel all evidences of mﬁ' “f d. nwrod by. said trust deed (which are delivered fo you
llcggw;gh hgr with said trust deed) and to reconvey, wxlhout  warranty, parties designated by the terms of said trust deed the
estate now _hel

Beneficiary

De net lese or destrey this Trust Deed OR THE NOTE which It sacures. Both must be delivered te the trustee for Hen befers will be made.

- .STATE OF OREGON,
" County of ..........Klamat:h. e f 5
I certify that the within instrument
was received for record on the Sth..day
May ,19.81.,

v RS H
ltlvlnl NESS LAW PUB. CO.. PORTLAND. onx.

ar v e 2834 L o'clock M, and recorded
i$PACK - RESERVED' " in book/reel/volume No. ... M81... on
FOR page 16T ... or as fee/kile/instru-
" 'RECORDER'S USE ’ " ment/microfilm/reception No... 14208,
N Record of Mortgages of said County.
" Witness my hand and seal of
::County affixed.

- Evelyn Biehn, County Clerk




