made thzsz7th

as Grantor,

and

as Beneficiar ,

Giantor in'evocab]y grants, bargéins,

Klamath ...........County, Oregon,

of Oregon. . .

THIS TRUST' DEED 1d ‘& Gt

~ A FIRST TRUST DEED IN FAVOR OF

e A T R toeiinges

=
run tpgethe( with all and i gular the ¢
now or hereafter appertaining, and the rents,
e tion with said real estate,
o FOR THE PURPOSE OF
y RTEEN

el

note 6f even date herewith

Lot 7, Block 13, FOURTH ADDITION To WINEMA GARDENS,

TRUST DEED AND IS
KLAMATH FIRST

O sy

veaaialy

WITNESSETH: ) Gt e s
sells and conveys to trustee j
described as:

ﬁpévﬁé; of sale, the propgrfy
. rf: I vacan ., Lo i
in the County, of Klamath, State.

[ LR SR

BEING. RECORDED ‘SROOND AND JUNIOR To

FEDERAL, SAVINGS & ASSOCIATION.

e e

..Dollars, with interest thereon according to the terms of a promissory
d made by rantor, the fir
+ o e

2] payment of ‘principal and interest hereol, it

on which the tinal installment of said note

: (b)) join in

ny restriction thereon; (c) Jjoin in any

.01 other. agreermnent alfecting this deed or the lien or charge

)’ without warranty, all or a7V part of the property. The

manner,
destroyed “thereon, a, : o
3. To comply with all laws, regulations, Covenants, condi-
tions and restrictions alfecting said property; it the beneficia, S0 requests, to
join i 1i; i ¢ ursuant to the Iz;ilorrn Commer-
nd to pay for filing same in the
as well as the cost of alf lien searches made
by liling officers or searching agencies as may be deemed desirable by the
beneticiary. . .
4..To provide and continuously maintain insurance on the buildings
he said premiszs againat loss or damage by tire
azards as the beneficiar) may lrqm time to tis
an amount not less than § 1Nns iR
Companies acceptable -to the bene;
policies of insurance shall be deliv.
i the grantor shall 1ail ‘for any re.
deliver said policies to the benelicia
tion of any policy of
the beneticia,

amount so
any part thereol, Such application or release shall
not cure or waive i ult hereunder or invalidate any
act done pursyant
d to pay all
or ssed upon or
Jassessments and other
“deliver: receipts’
make: payment of ‘any:’. :
iums, liens or other charges payable by. grantor, either.
r by providing beneticiary with,.lunda,"with:,whkh fo
beneliciary may, at its option, make Paymernit .
id, with interest 2L the rate set forth 'in ther
he obligations described i
. shall be added to and b
trust deed, without i
Covenants hereof and for su
erty hereinbelore described,
same exten! that they are
described, and all such payment:
out notice, and the nonpayment
render all sums secured by this trust deed
constitute a breach of this frust deed, el
: Yo pay all costs, fees and expenses of this frust including the cost
of title search’ as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred. ¢ . -

nd payable ‘with-
of the beneficiary,
due and ble and

7. To appear in and defend any action
alfect the security rights or powers of
action or proceeding in whi
any suit for the
cluding evidence

., &
court shall adjudge r
ney’s fees on such appeal, .
It is mutually agreed that:
8. In the event that Any portion or all of said property shall be taken
under the right of i d in or d. i beneticiary shall have the
right, it it %0 elects, ¢ '_ 2 n it H

o

eneficiary and

and attorney's fees,
paid or j ed by bene-
ed upon the indebtedness

Iy upon beneliciary's requesf.
. At any time and from time to time upon written request of bene-
payment of its fees and presentation of this deed and the note [or
endorsement (in case of tull reconveyances, for Hation), without alf. r'
the liability of any person for the Payment of the indeb!ednns, trustee may

.being cured may
' obligation or - frust . deed,

o ions ? the mify
pense, to ,(gk.e such actions “of the r tristes

be de. 'person or persons
il matters or facts shall
s lees for any of the
8raph shall be not less than $5.
5 10. Upon any detault by grantor hereunder, beneliciary may at any
time without i i Y a receiver fo be

y indebtedness secured hereby,
may determine,
11. The entering upon and taking possession of said
f Such rents, issures and prolity, ;
policies or Compensation or awards

property, and the application or release thereof as id, or
waive any delfault or notice of default hercunder or invalidate any act done
Pursuant to such notice.

12. Upon’ delault by grantor in Payment of any inde
hereby or in Ais performance of any agreement hereunder,

ms secured !:ueby'immedinu'ly due and

! property to satisly the obligation secured

1l Lix the time and place of sale, RBive notice

law and proceed to foreclose this trust deed in
735 10'86.795.

13. After the trustee has comme
sale, and at any time prior o 5
dale, the drantor Or any other
the default. or defaults.
sums secured by tha trust
enlire amount dye
not then be due ha,
cured by tendering the
In “any case, in ad.
delaults, the person elfecting the cure shall
and expensesvactunll‘y incurred in enforcing
l’)og;’h" with trustee’s and atlorney’s fees not

y law. .

14, Otherwise, Id on the date and at the time and
place designated in. th le or the time to which said sale may
be postponed as provided by faw. The frustee may sell said property ejther
in one parcel or in separate parcels and shall self the parcel or parcefs at

auction to. the highest bidder for cash, payable a¢ the time of sale, Trustee

-ahy iver, . s deed in jorm as required by law conveying

eXpress or im-
conclusive proof
e, bur ncluding

0 the powers rovided herein, frustee
¢ ment of () lge cxXpenses of sale, in-
ion ol. the trustee and a reasonable charge by trustee’s

&iforney, (2) to the obhg:lmn secured by (Ne pryuge deed, (5} ta an persons
having recarded eqUAN? 1o the interess o the trustee in the truse
doed as their interests may appear in the order o} their priotity and (4) the
a:rp'l::. it any, to the &rantor or to his 3UCCEsI0r in interest entitled to such
surphuy.

16. Beneliciary may lrom time fo time appoint
I8 10 any frustes named horei o o uccessor or jicces-
under, Ufon such a
trustes, the latier

county or counties in
e proof of proper appointment

perty is

ust when this deed, duly executed and

ecord as provided by law. Trustee is not

2 X penJi’n‘ sale under any other deed of

gmce_edml in which Rrantor, beneliciary o trustee
action or proceeding is broughe by trustee,

NOTE: The Trust Deed Act Provides that the trustos hsrbuider mus be sither-on Ottommey, ‘whe 15 an” detiva
. h d-to. do -busi ndes, s .of Oragon;og;ghg._l{ni)ed‘&utes
Proparty of this state, jrs subsidicries, offiliates,’ agents or branches, the United-"States or any cgency

or savings ond foon undery the lows .of

b “the “Ore:'gio:r'l"s"ote' Bar, a bcr}:' trust company
18- itle insuronca.. 4 hori; o insure title to reql
1hered?, or'an escrow’ agent lrcemad under ORS £96.505 1o 696.585.




, or covemmi’s and. agress 6.
tuIBLsexzed mJee sxmpfe

The grantor warrants that the procecds of the loan reprasented by tha above descnbed no{e and this trust deed are:
(a)* primarily for grantor’s personal, family or household- purposéa (sse Important Notice below),
(b) for an orgamutlon, or (even ll grantor is a natural peraon) are. lor buuness or comsmercial purposes.

r)

This deed applies fo, inures fo fhe beneht of and binds all part:ea hereto, fhelr helrs legatees, devisees, istrators, executors,
personal repy s and e term beneliciary shall méan the holder and owner, mcludmg pledgee. of the contract
secured hureby, whether or not named as a* benel:czary herem In construmg this deed -and whenever the context so requires, the masculine

the y anid the neut ,.and the Y/ d the plaral

IN WI TNESS. WHEREOF sazd grantor has hereunto set Ius hand the day and year first above written,

* IMPORTANT NOTICE: Doloh,hyllnlng out; which ,m;,m., ottt m '_ ‘ £ W/

not’ nppllcublr if v fy (o}, is" ," ble and the e, oficiary, Is a craditer - $ Dq,;e
as such word. is defined. in. the Trulh-ln-hndlng Aq dnd. lcsrzlcﬁon . iho T ld E 11
Inmﬁchry Mmusr umply wl'h the Act and R by
! for this' piirpose use Stevans-Ness Form No. 1319,
ecmplhnu wlth tho Act is not nqulrod, disngand nm nonn.

("Hudmr Hh'du ' is @ corporat
use the !om :l cdmwlodgnml oppulh ) i

5sun~:;os omsa’o;v;

‘Notary Public for Oregon

. My commission expires:

said trust deed'or ‘Pursuant f
heremth’ together wiih said this

TrIy o

etfato now hold‘by you ‘unde

y s;ud trust deed (which are delivered to' you
to tha pnﬂos delf‘mted by the ferms of said trust deed the

Beneficiary

De net lese or destray this Trust Deed OR THE NOTE which it secures. Both must be delivered te the trustee for before

will bs mode.

STATE OF OREGON,
County of Klamat 88
‘\TIV‘NI-N'.l LAW PUB. CO.. 'ORTLAND ORE. S . . TR . - . . e . I mrt,fy that the Wlthln ,nstmmnt
I | '"wasmveﬁiorrecordonthe...é.s.}l.daf
T AT T Wy of 219
..‘w:;:'”pmt s ~_r‘. G e at 3325, 25..... o’clock 2M, andmcorded
Grantor $PACEI  RESERVED; . in book/reel/volume No. .. M82..... on
FOR page ... 7668.. or as fee/file/instru-
 RECORDER'S USE " " - ment/microfilm/reception No. ... 746219
2 RN “iv. o - Record of Mortgages of said County.
;émuu : N S Wxtness my hand and seal of
AFTER RECORD"LG RETURN TO R e e .

X Ai:'lgnw 1tle ; : B Evelyn Biehn, County Clerk
600 Mam"street ’ « RS
glamatl&gql}lg dOregon 97601

E N A T




