STEVENE ness LAW PuB. co., PORTLAND, OR. 9720¢

i

) o WITNESSBTH:
Grantor irrevocébly Srants, bargains, sells and con veys fo
" Klana” werssessne.....County, Oregon, descripeq as:

Lot 14, Block 12, KLAMATH FATLS Feggor ESTATES HIGHWAY 66 UNIp, ;
Count; o_ij_l_agqat(h}T_St;ate of Oregon. TR

R

T wrg ey Sriadiey s

fogether with a1 and singular the fs, d. and appurtenances and all other rights thereunto belonging or in anpwise
now or hereafter appertaining, and the rents, j its thereof and all tures now or hereatter attached to or yseq in connec-
tion with saiq real estate,
FOR THE PURVP,OSE‘ OF SECURII\{G PERFORMANCE
. NINETY..SEVEN AND,

;um of IHIRTYTHREE THOUSAND

e T —— ($3310-97~321‘ = e e ... é to the terms of 2 promissory
note of even date herepw'th, b ‘ or o, er incipal and interest hereot, it
; i A et o :

not sooner paid, 4, be due g ~..I0AY (D4 AL - o 19, .
he date of maturity t Stated above, on which
becomes dye and payable, In the event ithi, part thereof, or any int
sold, conveyed, assigned or alienated by ¢th ii “ £4) fi ined the writ,
then, at the beneﬁciary's option, ajf obligations Secured by i
herein, shall become l'mmediately due and Payable,. ... T
The above dascribed real Property is nop currently used fo

rity of this trust deed, £rantor agrees:

and maintain said Broperty in gooq condition
emolish- any -building op. l'mpro'vrnent* thereon; ...
ste of said Property,

. and
manrner any H i legaily
destroyed ther i tor. be

2 such financing ents p

cial Code as the benellcmry may require and

| public office or offices, as well as the cost

Ang oflicers or searching ‘agencies as may b
4. To - provide’ and £i; in in on the buildings
ealter erecteq on the €3 againat loss of damage by fire
thes- hazards as iom {;m to time require, jn

e 1 ;

not less than § e Written in
© 10 ‘the latter; a1
7 as insured;

Y &
ased .to :grantor,
;OF notice of default #
ion Lens and (o Pay all al
vied . or ‘assessed upon or h time and place of sale,
s, ns_sessmenuv and other 1] ired b and proceed to foreclose this ¢,
'de[:tr‘e('reqeiptl therefor i i . 795,
3ke’ payment o oy faxes, assess- 13. After the trustee hag rommenced foreclosyre by advertisermens and
b tunds with, which sale, and a¢ Any time prior S before the date the trustee conducts the
e 8 3, ma

d r K y e S0D 80 privileged by ORS
make paymen; . thereot, it ! ists of a Isilure

e delault of
g . person the boneh'ciary all costs
expenuractually in e tion of the trust deed
. zo‘;ther— with frustee’s and attorney’s foey Dot exceeding the AMOUNts provided
o i y law, ...
fender al .s.z:,:. c‘}:c:;'gu' :)y;’;g;sd:x;ll deed i ? ' s 14. sale shall be herq on the dafe and at the time and

‘2o pay all costs, fees and expenses of this trust including the cost P ,:ov?d 'dmb;f’l;".{ ’;.L’e ol u::':' "'n’:; :‘:”"::fdh aid sale may
of titte search as well Aas the other costs and xpenses of the trustee mcurre_d > 7 m.p- separ, oy shall ‘sel} the parcel
in connection with or in enforcing this obligation ang trustee's and atiorney’s b 2 fmble ot e "]’Jn o

tually incurred, P : iver: 1o i i - i

fees ac u,. o":;:pear in and defend any action of Proceeding burporting to W deliver 15 30, i mv:rmnt"or"z:"edrby m s or ing
affect the securily righes or powers of beneliciary o frustee; and in any suip, A ) he deed of any m.”";'"o, fact _h:','f'z,:' conpress :‘;”':o';
action Or proceeding in which the benelvcmry or frustee m, i ear, mclud:pﬂ ereol. Any person, luding the trustee, bot including
tor and beneliciag, * MAay purchase at the sale,

15. When frustee sells pursuant to the
I

3 procee_d f e 10 payment of
e &

as the
record,
s hat: thei appear in [ eir priority apd (4) the
En;: the t:::,l,l‘y,:‘%’e‘ig gz’:':on or all of saig it any, to the frantor or to his successor in intereat entitled o such
- AT " ” 4 o ) s, . )
"."g:’ ."he.‘"‘":l:l:“ to 5 or H h 16, Beneliciary may from time ¢q time appoing 2 Successor or mueces.
right, it j, 30 > Uny frustee named Aerein or to ANY successor trustee *ppointed here.

ppointment. and  withoys convevance 1o the successor

with all ¢ ers and duties conferred

- Bach such o POIntmens

Srecuted by grnrlicinry,

ch, when ed mortdage records of ¢ ® tounty of counties in

which the re U Situated, shail be conclusive proog of proper appointmeny
of the SUCCESIOr trustes, )

17. Trustee WOCEDS  this gryss when this deed, duly executed ang
acknowled ged is made a lic as i w. Tr
ficiary, i i is deed and the note for natily any party hereto of pendin
endorse, i r ), without 4 any action or eding in which
the lial edness, trustee may unless suc action or Proceedin,

Trust Deod Acy Provides that the fruptee hiriundﬂr'mdlv be sith member of the Oregon Sr{:ch Bar, o bonk, s company
of savings and logn astoclation authoriyed 10 °do businesy vnderithe fqws - tos;: o tompany :10 insure title 9?0 real
Property of thiy state, iy subsidiarias, offiliates,” agents or branches, ¥ an escrow ogent licensed ynder ORS 696.505 1o 696.585,




The grantor oovenants !
Iully setzed in.fee stmple o£ aa:d descnbed

and that he will-warrant andforeve ‘

1

Lu

The grantor warrants that the proceedl of the Ioan reprasented by tha nbove descnbed note and this trust deed are:
(a)* primarily for grantor’s personal, family or hotisehold purposes: (see Important Notice below),
(b) lor an orgamxauon, or ( even if gran(or isa natural penon) are for business or commercial purposes.

This deed npphes to, inures o tbe benefit o[ and bmds all partles hereto, the:r herrs, legatees, devisees, -at tors,
personal repr ves, s and assigns. The term beneficiary shall. mean the holder and owner, including pledgee, ol the contract
secured hereby, heth - or not ed ‘as a_beneficiary herein. In’ construmg this deed and whenever the context so requires, the masculine
gend the 1 and the t ,nnd the indul ludes the plural.

IN WI TNESS WHEREOF sard grantor has heteunto set h:s hand the day and year tirst above written.

‘by llning ou! wlmhovcr wummty (u) or (l:) is
ble.and the, bonoﬂ:iary is & creditor
Acr. :

4 Re I,xﬂl.
bomﬂ:lmyMUS‘l’ :omplywifh “Act and Regulatic by ‘maki

ek P se Staveni:Ness. Form No. l!l9, of oqulvalorn
¥ mmplhm whh ﬂno A:! Is nM mwlnd, dlsrogurd llﬂs noﬁco e

llfﬂnm-fﬁhabnwheummlm. .
mmchmofudmewhdgcmvmum)

STATE.O_@7OREGON,_ L TL Iy 7| STATE.QF. OREGON,. . .

Notary Pub!ic Ior Oregon :

: My comnumon expnes

TO: el el

The undersigned is. the Ic‘nl owner ‘and holder o[ ‘all. mdobtedneu “sacitrad by the foregoing trust deed. All sums secured by said

tmlt deed have been !u"y pald xshed You here y re directed on pnyment to you ot any sums owing to you under the terms of
> ? 7 aeeured by said trust deed (which are delivered to you

D tbo partios deu‘r.ated by the ferms of saxd trust deed he

Beneliciary

Do net lose or dusirey this Trust Deed OR THE NOTE which it socures. Bath must be delivered to the trustee for ion befere Y witl be made.

TRUST :DEED STATE OF OREGON, .
i1 —— s s i s .o County of Klamath...
T o o I certify that the within mstrument
was received for record on the . 3th. day
Ia

19.87,

© 7 srevans. NESS LAW PUB. €0.. FORTLAND. ou‘

_Rich@rd Ce. Qole

Maxine J e cole. pru SPAGE-RESKAYED in book/reel/volume No. . M81....on

FOR page ... 1070 .. or as fee/tile/instru-

" RECORBER'S USE ment/microfilm/reception No...14224,,
) Fyva N s Reoord of Mortgages of .said County.

Yo Witness my hand- and. seal -of:

i County aftixed.

Ry Claxencew dero

. .....,.E\vel.yn.Biehn,..
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