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RENEWAL

. 19.81..., between

as Trustee, and

as Beneficiary,

in KLAMATH

THE COUNTY' OF KLAMATH, STATE OF OREGON.

together with all and singul, the t ¢

heredit

. ) : WITNESSETH: oy
Grantor irrevocably grants, bardains, sells and conveys to trustee in:trust,;
County, Oregon, described as: -

LOTS. 16 AND. 17, BLOCK 13, KLAMATH FALLS FOREST ESTATES HIGHWAY 66 UNIT, PLAT NO. 1 IN

o

ts and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues ‘and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE

of each agreement of grantor herein contained and payment of the

cum of EJGHT.THOUSAND. AND. NO/100-===-WITH.RI

Dollars, with, interest: thereon &

GHTS..TO. FUTURE. ADVANCES . AND. RENEWALS=rmmmm-..

ccording to the terms of a promissory

note of even date herewith, payable to beneticiary or ‘order and madé by grantor, the final payment of principal and interest hereof, if

not sooner paid, to ‘be due and payable “NOVEMBER.15

19..81

The date of maturity of the debt secured by this instrament is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payable, ..

irrespective of the maturity dates expressed therein, or

The chove described real property is not currently uud' for égri_:u!furul, iiml?g} .m"_gréxi'ng purposes.

To protect the security of this trust deed, grantor agrees:

(2) consent to the making of any map or plat of said property; (b) join in
g a or ing

1. To protect, preserve and maintain said property in
and repair; not to - r or-di tish -any - building i
not to commit or permit any waste of said property.
., To complete or restore promptly and in and workmanlike
any building or imp which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.
3. To comply with all laws, ordi regulati condi-
tions and restrictions aflecting said property; il the benelici Uy 10 requests, {0
join-in ting such i ] ts pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
proper public oilice or oftlices, as well as the cost of all lien searches made
by liling ofti o hing agencies as may be deemed desirable by the
benelicinry.r
. To

or -imp

provide and. i ly on the buildings
now or herealter erected on the said ptemises against loss or damage by tire
and such other hazards as the ¥ciar, to time require, in
an amount not less than §.... . , written in
H ble fo the y, with loss payable to the Iatter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
it the grantor shall fail for any reason fo procure any such insurance and_to
deliver said policies to the beneficiary at least fiiteen days prior to the expira-
tion of, any policy of insurance now or hereafter placed on said buildings,
the Beneficiary may procure the same at grantor's expense. The amount
B applied by beneli-

as beneliciary

ciary upon any in
may. determine, or at. mou:
any part’ thereol, may Such application or release shall

thereon;

y 4 any restriction thereon: (c) join in any
subordination -or. other agreement - affecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
gdrantee in any reconveyance may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive proof of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not Jess than $5.

10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in ite own name sue or otherwise collect the rents,
jssues and profits, including those past due and unpaid, and apply the same,
less costs and exp of op fon an i i di ble attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection ol such rents, issues and prolits, or the proceeds of fire and other
in: policies or jon or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any default or notice ol delault hereunder or invalidate any act done
pursuant to: such notice.

12. Upon delault by grantor in pay of any indebted secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the benelici is electi d to foreclose this trust deed

¢ t y at his may
in equity as a nn&ovf‘uge or direct the trustee to foreclose this trust deed by
a

not cure or waive any delault or notice of default hereunder or did, any
act done-pursuant to such notice,

5. To keep said premisss Iree from construction liens and to pay all
taxes, assesstents and other: charges that may be levied - or  assessed upon or
against_said property before any part ol such taxes, _asseszments and other
charges become past due or delinque; deliver receipts therefor
to berielidiary:, should the grantor fail to make payment ol any faxes, assess-
ments," insurance premiums, liens or other charges. payable by drantor, either
by direct -payment _.or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights_arising from breach of any ol the
covenants hereof and for such payments, wth. interest. as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be l?ound 1o the
same extent that they are bound for - the - pay of the ok L herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option ol ine beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute & breach of this trust deed. .. . . .- L,

6. To pay all costs, lees and expenses of ‘this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred. e et B .

. To. appear in and defend any' action’-or proceeding ' purporting to
attect the security rights or powers of beneliciary or trustee; and in' any suit,
action or proceeding in which the beneficiary or trustee may appear, i Ji

adver sale. In the latter event the beneliciary or the trustee shall
execute and caunse to be recorded his written notice of delault and his election
to sell the said described real property fto satisly the obligation secured
hereby whereupon the trustee shall fix the time and place of sale, give notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisemnent and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. 1} the default consists ol a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delaclt occurred. Any other default that is capable of
being cured may. be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defauits, the person elfecting the cure shall pay to tke bLeneficiary all coats
and expénses actuall, incurred in enlorcing the obligation of the trust deed
Loge]ther- with trustee’s and attorney’s fees not exceeding the amounts provided

y law. - - .o
14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver «fo'the“f'unhlm its deed in form as required by law conveying
"'_EK,P“”P"‘Y,P sold, but without any covenant or warranty, express or im-
plied. The {msnll in the deed of any matters of fact shall be conclusive proof

any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustec's attorney's lees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the benel, y's or trustee’s attor-
ney's fees on such appeal. 3

1t is mutually agreed that:

8. In the event that any portion of all ol said property shall be taken

it Ehat o . s sarc ary

under the right of o ) shall have the
right, il it so_elects, to require that all or any portion ol the monies payable
as compensation lor such taking, which are in excess of the amount reqylred
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by drantor in such proceedings, shall be paid to beneliciary and
applied by it tirst upon any reasonable costs and expenses and attorney's fees,
both in the trial and appellate courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured. hereby; and - grantor agrees,” at itsiown expense,: to: take ‘such’” actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request. .

9. At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note {or
endorsement (in case of full r Y , tor 1 ), h tHe g
the liability of any person for the pay of the indebted:

trustee may

of the tr H thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant o the powers provided herein, trustee
shall apply the p ds of aale to pay of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to ali persons
having recor! liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
lur:'l::s. il any, to the grantor or to his successor in interest entitled to such
surphus.

16. Beneliciary may Irom time to time appoint & SuCCessor of Succes-
sors to any trustee named herein or fo any successor trustee appointed here-
under. U’:on such appointment, and without con to the
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
um{ substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties n
which .the property is d; shall be lusive prool of proper appointment
of the successor trustee.

17. Trustee accepts this frust when this deed, duly
acknowledged is made a public record as
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustec
shall be a party unless such action or proceeding is brought by trustee.

executed and
rovided by law. Trustee is not

NOTE, The Trust Deed Act provides that the trustes heraunder must b
or savings ‘and : i h d to b undi

.v:".h,“( an du'onieﬁ ‘who Isﬂur‘\“u:‘nv'u”r;m'n&r ‘of ‘the Oregon State Bar,
erithe laws ‘of :Oregon hori:

on ;or. the.Unitad

a bank, trust company
‘States,. ‘a‘ title d to insure title to recl

property of this state, its subsidiaries, affiliates, ogents or branches, the United States or any agency thereof, ‘or an escrow agent licensed under ORS 896.505 10 696.585.




ranfor warmnts that tﬁi %xoceed

{*X of- fhe loan reﬁresexnyf‘ed 5

g nder Ium, that ‘he is law- :
ed title. thereto e

T

(b) iar an orgamzauon, or (even if 4rantor isa natural person) are for business or commercml purposes.

This deed apphcs to, mures to lhe beneht ol and binds all partles hereta,
personal repr and ians. The term beneliciary shall mean

& the neut r, and (he iz ; ! the plural

* IMPOIYANT NO‘I’IC! , by linh'\ oy ;vhlchcvnr wmmy (a) or{b) is :4:

thieir hem:,

"the holder and owner,
secured hereby, :;'.I;cther or. nmumed asa ‘beneficiary, herein. In constmm¢ ‘this deed and whenever the context so requires,

Tadat
L3

devi

istrafors, tors,
mcludmg pledgee, of the contract
the masculine

_inet, .opplicabla; ¥ W anty, {a) Is. ble.and.the beneficiary. Is aicreditor
: ) wm- ‘theAct ond Regulation, by"

- AMIEL ~‘ELL'IOTT~

gods in: the 'l'ru'h-ln-lcndlng\ki and: loﬁulﬂion 1, !ho
e king read

-use Stevens-Neis Form No.. 1319, or. aqulvclom
s not nqulnd, dhngcrd ihls naﬁu. [t

| STATE.OF diaEGOiv,'
County of .

. This malmment was acknowled‘ed bslore me on

Notary Public for
) Mycor_rttr'ziniqnexpireg: 9/12/89 .

My commlumn exptres

Notary Pubhc for. Ongon .

. IEQU!ST FOI FUI.L IKONVIYANC!
h In uud -nly vthcn ohllgcﬂm I\evo bun paid

. The underugned xs tha Ie‘al owner and holder of all mdebtednm aecured
t:shed You'

by the foregoing trust deed. All sums secured by said
‘iﬁby‘arq _dlrgq{qd, on pu{mept to you of any sums owing to you under the terms of
ences ‘of mdabtodne ueurod by said trust deed (which are delivered fo you

rties deugmted by tho torms of said. trust deed the

De net lots wr dastrey this Trust Deed OR THE NOTE which it secures. Both must be dol_lvond to the truties for ok

Beneficiary

before

TRUST DEED

{FORM No. 301)
IYIV‘N‘JJ!“ LAW\PU

SPACEAARSRAVED:
FOR
RECORDER'S USE

. ! Tan
SOUTH VALLEY< S -ATEBANK
5215 SOUTH SIXTH STREET:
KL‘AW\TH SFALLS OR 97603

STATE OF OREGON,
County of
I certify that the thhm mstrument

. was réceived for record on the SGth.day

May. .. 1981.,

uac 11:49... o'clock A..M., and recorded

No. .. M81 .on
or as fee/ﬁle/imtm-
ment/microfilm/reception No. ... 04
Record of Mortgages of said County.
Witness my hand and seal of:
County aﬂxxed

...J?.mlyn Biehy,..

NAMK
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