ration, herein called ;'Mortgagee e
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LWITNESSETH:

S LRI LA UL T $ FANG tohkariet s i1 .
- value received: by:the. Mortgagor; froin the:Mortgagee,’ th

: f the hereby grant, bargain, mortgage and convey
the Mortgagee all the following describéd property ditiinted’in _ K1 unty ’ a o
i s REEERET) Se (1 1 N

_County, Oregon, to-wit:

f)the dfficigl -

kR

IR

together ‘with' the tenements, hereditaments aiid appurt
including’ but not limited to roads‘ind- easements tised 'in " n' with s
buildings situatéd upon ssid property, including but not’ limitéd to ric wil d
heaters, fuel storage’ receptacles; plu ing, ventilating, water and irrigating systems; screens, doors; window shades and blinds,
shutters; ¢abinets; built-ins, linoléums' and floot” coverings, built-in stoves, oy garbage disposals, air conditions, refrigerators,
freezers, disliwashers; and all other fixtures now or hereafter installed in or on the premises; and any shrubbery, flora or timber now
‘ ’ mel any one or mote of the foregoing items, in whole
d~all the rents, issues and profits arising from the

ures; furnace and heating system, water

growing or HLereafter planted or growing thereon; and any and all replacements’ of
or in part, all’ of ‘'which ‘are hereby declaréd’ to be ‘appurienant to’ the land; an

mortgaged property. P B
--..TO HAVE AND TO HOLD the same unto the Mortgagee, its

ors and’ forever.

- -+ The Mortgagor does hereby covenant to-and with: the Mortgagee that the Mortgagor is lawfully seized in fee simple of the
said real-property, that it is the absolute ovrer of all items of property described hereinabove, that the said property is free from
encumbrances of every kind and nature, and that it will wirrant and for'e\'rpr defend the same against the lawful claims and demands of
all persons whomscever. S : UM mE ’ C

L This conveyance is intended as a mortgage to secure performance of the covenants.and agreements herein contained, to be
by the Mortgagor kept and performed and to secure the- payment of.the sum of $:.11,000,.00 and interest thereon in
accordance :with the tenor of a certain pr ’ Ty note ted by .:Ronald Isa

dated " Ap‘ril 16 _ " 1987 TR -pﬁy-a{b'!e th0’ the brder of theMOngageemmstallments of not less than $ %ﬁ“ﬂ_
each __anﬂL____ intei’esf,:én’the ) L day.of each _month . ‘commencing April 1 N
19 87 :» until April 25 .. .. .,19.92. . when the balance then remaining unpaid shall be paid.

‘v < This Mortgage is also given'as security for the 'payment of any and al ‘other indebtednesses, obligations or liabilities of the
Mortgagor’ {6° the 'Mortgagee now existing ‘or hereafter ‘atising, maturéd‘or to mature, absolute or contingent and wherever payable,
including but.not limited to such.as may. arise from endorsements, guarantees; acceptances,: bills of exchange, promissory notes, or
other paper discounted by the Mortgagee or held by the Mortgagee, or taken as security for any loans or advances of anyﬂ;@ﬁ@ or
description whatsoever, : 1At




emises; or-for-services {
o atthe fime of e
Ch_8mo

due;

.{8) . taxes, -assessments and rother:governmental
i id, premises (herein all called !/taxes’

inst loss or damage to said
preinises'i(said ‘amounts being referred to hereinafter as “loan

trust funds™). ‘If the'sums'so piid shall be'less thdn sufficient for =
said purposes, ' Mortgagee will alsd  piy, ‘upon demand; ‘such °
additional ' sum .as‘ Mortgagee shall:'deein ‘necessary ‘therefor; i'If :

Mortgagor. desires a ‘?packggg’r:',\ plan, of.insu.rance.».whvich;‘includes
coverage in addition to that required under this mortgage,

Mortgagee' niay, at its option, establish and administer a reserve

for that purpose. " If

‘the package’ plan Teserve'is not sufficient to '
mil kage “plan_policy, then

pay “the “renewal ‘premium on"a " pac

Mortgagee: inay use such resetve to pay premiums ‘on’apolicy
cavering only” tisks required'’to’”

mortgage’

shall, 'uj

such " direction,” s pa Mortgagor a y
Mortgigee to 'the purposes ‘aforesaid: but the receipt 'of such sums
shall not, in the absence of such direction, impose any duty upon
Mortgagee to disburse the same or relieve Mortgagor from his
covenants to pay said obligations or to keep the premises insured,
Mortgagee may, from time to time, establish reasonable service
charges for the collection and disbursement of pPremiums on
package-type insurance policies. Mortgagee shall not, whether
or not service charges are imposed, be subject to any liability for
failure to transmit any premiums to any insurer or by reason of
any loss growing out of any defect in any insurance policy. At
Mortgagee’s option, Mortgagee may apply all loan trust funds
directly to the payment of the principal balance then unpaid on
the-indebtednesses secured hereby; if Mortgagee elects so to do,
Mortgagee is authorized to pay taxes, insurance premiums on the
mortgaged property and all other charges which would otherwise
be payable from the loan trust funds, when the same become due
and payable, and Mortgagee may then add the amount of any
such payment to the principal balance then unpaid on the
indebtednesses secured hereby, each such payment to bear

interest as provided in the promissory note mentioned herein-
above,

- ~2.  That Mortgagor will not commit or permit strip or
waste of the said premises, or any part thereof; that Mortgagor
will keep. the real and personal property hereinabove. described
in- good order and repair and in tenantable condition; that
Mortgagor will promptly comply with any and all municipal and
governmeéntal ‘rules and regulations with reference thereto; that
Mortgagor ‘will niot cut or permitithe cuttirig'or removal of ‘any’
timber without the written consent of Mortgagee, that if any of
the said. property . be. damaged . or, _destroyed.:hy any.. cause,
Mortgagor will immediately reconstruct ‘or repair the same so
that, when completed, it shall be worth not less than the value
thereof at the time of such loss or damage; provided, that if such
loes or:damage shall be caused by- 3 hazard: covered by insurance"

payable to Mortgagee, the obligation of:the. Mortgagor -to: repair:

or reconstruct shall not arise unless the Mortgagee shall consent
to the application of the insurance proceeds to the expense of
such reconstruction or repair. . e

’,the indeb

iih Bl

uding:policies in excess of the amount hereinabove
-mentioned and policies against other hazards than those required,

“shall contain such provisions as the Mortgagee shall require and

shall pro_v_igig! in such form as the Mortgagee may prescribe, that
toss shall 'bé ‘payable to the Mortgagee; that all such policies'and

‘receipts ‘showingi‘full ‘payment of premiums therefor shall be

delivered to ‘and'retained by the Mortgagee during the existence
of -this mortgage; that :at.least 5 days prior to the expiration of
any policy or policies he will deliver to the Mortgagee satisfactory
renewals thereof together with premium receipts in full; that if
any policy or “policies shall impose any condition upon the
liability ‘6f the insurer or shall contain any “average clause” or

‘other provision by which the insurer may be liable for less than

the full amount of the loss sustained, he will, as often as the
Mortgagee may require, provide the Mortgagee with all such

_evidence as it may réquestﬂ concerning the performance of such

conditi

- the existence of any facts or the value of the

" property ‘insured and, if it shall appear to the Mortgagee that the

insurance is prejudiced by the acts or omissions of the Mortgagor
or that the coverage is inadequate, the Mortgagor will do such
acts and things and. obtein such further insurance as the
Mortgagee may require; that the Mortgagee may, at its option,
require the proceeds of any insurance policies upon the said
premises to be applied to the payment of the indebtedness
hereby - secured or to be used for the repair or reconstruction of
the property damaged or destroyed.

4. That he will execute or procure such further assurance
of his title to the said property as may be requested by the
Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse to
do or perform any of the acts or things herein required to be
done or performed, the Mortgagee may, at its option, but without
any obligation on its part so to do, and without waiver of such
default, procure any insurance, pay any taxes or liens or utility
charges, make any repair, or do any other of the things required,
and any expenses so incurred and any sums so paid shall bear
interest at 8% per annum, or at the rate of interest set forth in
the note mentioned above, whichever is greater, and shall be
secured hereby.

6. That he will not, without the prior written consent of
Mortgagee; - transfer “his interest in said premises or any part
thereof, whether or not the transferee assumes or agrees to pay
the indebtedness hereby secured. Upon any application for
Mortgagee's ,consent to such a transfer, Mortgagee may require
from thé transfere¢ such information as would normally be
required if the transferee were a new loan applicant. Mortgagee

* shall-not unreasonably withhold its consent. As a condition of its

consent to any transfer, Mortgagee may, in its discretion, impose
a service charge not exceeding one percent of the original amount
of the indebtedness hereby secured and may increase the interest
rate on the indebtedness hereby secured by not more than one
percent per annum. ‘

7. That, if any default be made in the payment of the

- principal or interest of the indebtednesses hereby secured or in

the performance of any of the covenants or agreements of this

... mortgage, the Mortgagee may, at its option, without notice,

s ot

._declare_the entire sum sécured by this mortgage due and payable

,_and foreclose this morigage.

SASA
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8. That, in the event of the instituti f any suit of action” ;ment shall, k : i an one mortgagor, be comtmed
to foreciose this mortgags, th such sum 8s ‘as plural and be:bi  jointly s geverally upon all mortgagors .
the trial court and any appell i easonable as.  and ‘the  word “Mortgag pply to any holder of this

attormey’s fees in connection there mortgage. li:ie pronoun's 'ipclpde feminine and neuter.
the Mortgagee shall have paid or incurred for costs and disburse- of the covenants of the Mortgagor shall be binding upon his heirs,

ments in such suil extensions of abstracts or title  executors, administrators, SUCCessors and assigns and

inure to the

with, whether of benefit of the successors and assigns of the Mortgagee. in the

pot final judgmen i event of any transfer of the property herein descr

ibed or any

are secured hereby i i " oluntary oY in-

incurred by Mortgagee OF i nt, whichever
occurs first, at the rate s€ in the promissory note notice to the

without
extend

mentioned above; that in any such suit, the court may, upon the time of payment als of indebtedness hereby
application of the plaintiff and without regard to the condition ured- for any term, partial releases from

the adequacy of the security for this the lien of this mortg i respect
and without notice to the Mortgagor  terms hereof without i perso!

to take possession and care of liability of th f the indebtedness

modify the
nal primary

ot and receive any or all of 1 be deemed

had theretofore arisen Or

dency of
such suit; that any amount 8O I€

the payment of the debt secured hereby, after first paying

therefrom the charges and expenses of such receivership; but Pe d on one or moreé of the perso

until a breach or default by the ‘Mortgagor in one or more of his time hold record title to the property herein
covenants ©OT agreements herein contained, he ma remain in enclosed in 8 postpaid d to one¢

or more of

y
ion of the mortgaged property and retain all rents actually such persons of to the Mortgagor at the last address actually
paid to and received by him prior ch default. furnished to the Mortgagee ©F at the mortgaged premises and

9. The word “Mortgagor' and the language of this instru- deposited in any post _ofﬁce, station or letter box.

IN \WITNESS WHEREOF, the Mortgagors__ haVE& hereunto set __thedr hands____ and seal® —

the day and year first hereinabove written.

Mark Turd

Returmn tcx:'): 5
Western Bank =
P.0. Boxil438 o

. Coss Bay, 1 OR 97420

“~iGiaTE OF OREGON ) g
COUNTY OF KLAMATH)' ™'’
oaTE May 7, 1987

Personally apP ared the abovef-nal.ned' Mark Turn r

. personally known: to me. to be the same person:who was'a eubscribing witness t0

‘the foregoing instrument, Wwho, beiﬁg gworn, stated

hat he resides at P.0. Box

" 1449 , Klamath Falls, Or"egon';“!an‘d' that “he knew _E- Ronald

Isakson and Alice M. Isakson - R

i-‘ghe persons ‘described in and who

executed the foregoing conveyance, and he ackﬁowledged sajid instrument to be

voluntary act- Before me.

Notary P jc for Oregon _
LMy ;’Comi:ssi'qn,f expires 2-26-91

STATE OF OREGON: COUNTY OF KLAMATH: 5.

Filed for, Mraecord at request of Klamath Count Title Compan the
Yy

of AD., 19 87 _a —11:59 oclock — A M., and duly recorded in Vol __M87
of . Mortgages 7 on Page 1827 ——
Evelyn Biehn, ounty Clerk
B

FEE $13.00 y

day




