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DATE OF THIS DEED OF 5 2 THE LOAN TRANSACTIQN - DATE FUNDS PISBURSED ANO INTEREST BEGINS

e g 1987 - [ i

BENEFICIARY R y B > GRAMTOR(S):"

oy Michael p. Willhite

TRANSAMERICA FINANCIAL SERVICES :
- . U (2} Linda A. Willhicte

Aooress: 107 Main st., (2.0 ‘Box 1269)
oTY: Klamath Falls, OR 97601 - - . ;| AppRESS: 604 Mt. Whitney St.
~ Klamath Falls, OR 97601

NAME OF TRUSTEE: Aspen Title H ne.: Ty

HIS DEED OF TRUST SECURES FUTURE ADVANCES

By thxs Dleed of Trust, (he. undersigned Gralillot (all, if mdré than oi_fe) fbr the;purpose of securing the payment of a Promissory Note of even date in the

ipal sum of $. ,71° +00¢rom ng(o} to aneféchwina;ned 'ébov”é hereby gums.' 1is, conveys and warrants to Trustee in trust, with power of sale.
he followine deséribed property situated in the State of Oregon, Counti\i of : ‘ .
The Westerly rectangt ot of Lot & and all of Lot 5, Block 14, FIRST ADDITION
10 THE cITY OF KLAMATH f Klamath, gtate of Oregon.

This documeht is beind r;e-record_éd to insert Name of Trustee on the

Togethcrmggﬁﬂuildinu and improvements now O hereafter erected thereon and heating. lighting. p\umbing. £as, electric, ventilating. refriperating and
airconditioning equipment used in connection therewith. all of which,.for the purpose of this Deed of Trust. shall be deemed fixtures of-the property above
described. all of which is referred to hereinafter as the “premises".

The above described real property is not currently used for agxicultural. timber or grazing purposes. -

TO HAVE AND TO HoLD said land and premises. with all the rights. privileges and appurlenances thereto belonging to trustee and his heirs, executors.
administrators. succesIors and assigns, upon the trusts and for the uses and purposes following. and none other.

Grantor also assi ; y all rents, issues and profits of said premises, resexving the right to colie! t and use the same with or without taking possession
of the plemiscs';‘d ri snuance of default hereunder. and during conl'mua'nce‘o( such default au rizing Beneficiaxy 10 enter upon said premises andjor to
collect and enforce the sa! thout regard to adequacy of any security for the indeblcdnes§ hereby sc:\'xrch' by any¥ 1awful means. )

FOR :l‘»HvE;_P_UﬂPOSE OF SECURKNG: w Performance of ggcb:agcen'nen.l.lq(,@rmtny,comqipqdpcxe.in: (2) Payment of the principal sum with interest thereon
at the agreed rate in accordancg(wiﬂ;j,hg,terms and ,cypdi_tionslo’f‘_the ‘above mentioned demisé&iy\fﬂote;executed by. the Grantor in favor of the Beneficiary.
reference o which is ‘hereby made, until paid in full at or before maturity, or as extended or rescheduled: (3) Pa nt of any additional amounts, with interest
thereon at the agreed rate, as may be hereafter {oaned by Beneficiary to Grantor in connection with g but the Beneficiary Jhall not be
obligated to make any additional loan(syip any amount: (4> TBE payment.of any money, that may be i o Grantor Or 10 third parties.

with interest thereon at the agreed rate. where any such advances are madeé to protect the security or in acco ts of this Deed of Trust.

All payments made by Grantor(s) on the obligation secured by this Deed of_Trust shall be applied in the following order:

CFIRST: To the paymenl-ol taxes and asses&ments that may e levied and assesséd against said premises, insurance premiums. repairs, and all other charges
and expenses apre id by the Grantor(s).

SECOND: To the t of the interest due on said loau.
THIRD: Tspxikbiym; {‘.pm','dﬁd_r i v s . Pyt RSy
TO PROTECT THE SECURITY HEREOF. GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Beneficiary’s favor areinst fire
and such other casualties as the Beneficiary may specify, up t© the full value of all improvementsifor the protection of Benefidti such manner, in such
amounts. mpanies as Beneficiary may from time to time. & and to keep the policies therefor, properly € deposit with
Beneficiary proceeds (less expenses of collection) shall, at Beneficiary be applied on said indebtedness. whether due 0¥ not. or to the
restoration of said improvements. Such application Beneficiary shall not cause ce of any proceud‘mgs 1o foreclose this Deed of Trust. in the
event of Foreclosure, all rights of the Grantor in insurance policies then in force shall pas closure sale. {2) To pay when due all taxes,
liens (including an¥ prior Trust Deeds of d assessments that may accrue against or any part thereof, or upca the debt
secured hereby, OF upon i {-Bene id premises or in said debt. and proc i i ) before the day fixed by
faw for the official receipt of the propet offi d assessinenls.vtii) in the
event of def N ici tion (whetl tedness secured hervbv due
and collectible i F: pay nable pre said taxes, liens and
assessments Wi ini i H y such disbursements shall ded to th i obligation secured by this Deed of
Trust and shall bear interest from the 4 rate, (4) To keep the buildings and other improvemen ow existingé or hereafter erected in
condition and repair, not to commit or of s i to restrictions of yecord or contrary 10 laws, ordinances or
the proper public authority. and to permit nter at all i the purpose of inspecting the premi
ndred eighty dzys;ox‘ustoie pmmplly‘-and ina kmanlike mann
due, all claims for labor performed and materials turnished therefor. (5)That he will pay, prom
terms of said Promissory’ Note: t and that the:time of payment of the indebts
portion thereof. may be ex 9 n described may. without notice, be release
yeleasing o7 affecting the perso’ i : i
ull amount of said i maining unpaid, an
such personal liability or the lien ed. (6) That he is seized of the premises in fee simp ood lawful right to co
he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all pexsons whatsoever.
.

1T IS MUTUALLY AGREED THAT: Granter(s) shatl fail or neglect to pay installments on said Promissory Note as the same may hereafter
become due, O ault i ¢ 3 Al hereunder, of upon sale or other disposition of the premisecs by Grantor(s). oT should any
i gou . claim agalnst oY interest in the ‘premise: : i Grantor(s) 1o the

or under the Promissory d hereby shall imme of the Beneficiary

or assignee, or. any -other. perso! i . . Beneficiary
may execute O to execute a wiitten Natice of Defaul i -Sai ! i obligations hereof, and
Trustee shall file suc for record in each county whitein said property of is si Beneficiary also shall deposit with

Trustee, the Promissory Note ai all documents evidencing expenditures secured hereby. whereup e and place of sale and give notice
thereof as required by law. . . - .

(2) Whenever all oria portion of sny obligation secured by this Tiust Deed has pecome due by reason of a'detault of any part of . including taxes.

asyrsamentss premiums for insumance or advances made by & Beneficinry in accordaﬁc‘e‘\éﬂﬁ‘me" ermis'of the Trust Deed, the Gra cessor in interest
it, any pencficiary under a subordinate Trust Deed or any person having a subordinate li¢

the Prlipef\y. s i ymae and data h r the Trustee's sale power: of sale therein is to be €

Beneﬁc,i;.ry’a‘ : i actively. ey o -under she terms of the Trust Deed and.the obligation

cluding costs’ and expenses i n tn!o!c\ng‘lh: terms of the ‘obligations and Tnul‘cr‘x and I\uomry‘s fees actually incw wed by law)
other than such portiofnt of lhe(principll as would not‘-thehihe-du’c'\'\dd rio -default oc'currtfd.' ind'theiéby'cuu the default. Attey payment of this amount. all

pmcecdinpx_ had or.instituted 1o foreclose the Trust Deed shall he digmilssed or disi:nnth\ued. and the jobligations and Trust Deed shall be \Mnsumd and shall
remail.\'in.(orce the same as if no acceleration had occurred.

3) After. the lapse of such time as may then be yequired by law=!olluwing the~mcordation of said'Notice of Default, and Notice of pefault and Notice of Sale
having been given as then required by law. Trustee, without demandlonannmt(s). ghall sell ¢aid- property on the date and-at the time and place designated in’
said Notice of Sale at public auction to the highest bidder, the purchase price payable in lawful m f United States at the time of sale. The person
condiicting the sale may. for ‘any_,gause he deeqns_.cxpcdic‘pt, ppstpox\g}he same, from time to time unti i such case. notice of
po'sﬁionement shall be given BY m’xﬁ“c'dcc!éntion lheigii('\)ﬁ cuch person %1 the time and ‘Place’ las sale is postponed for
longer &hpn.one.day.-beyondx:ther.dn' designated in the 'Notice of Sale.‘-nolict~therco( shall be given in tl 3 1 Notice of Sale, Truste€
shall execute and deliver to }hcvpumhaser its Dced~convaying said property s0 sold,but without dny:covenant o or implied. The recitals in the

Deed of any. matters of facts shall be conclusive proof; of the truthfulness thereof. Any person. including Ben

eficiary,
. . RO i3 WL

Cy avtbt b . ., R L i nuhodr et e § SN N X s B
Trus'tee"shall apply the 'pi‘oc'z'eds of ‘the sale’ to payment of (1) the co‘sts and expenses 'of exercisil power of sale and of the sale. including the payment of
lhe.w',fmsteq'.s pnd:AttomeyLs.(ees;((Z)‘cost of any evidence of title procured in connection evenue stamps on Trustee's Deed: (3) all other

sums secumd.;hereby;.and (4): the remainder] if any. 10 the person or-persons lc'gnlly‘entitledt thereto ee, inits dlscré!’ioh. may deposit the phalance of f

such proceeds with the County Clerk of the County in which the sale took place.
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Fore

FUUSY BéHERGAN rriay a”éi:o‘ésiﬁi"a‘éhéé‘e“sst";;ﬁ‘x&'e atany ‘biide 65 g
::-301¢ part;.th, f.is - sit d; @ Sub ion :of Trustee.: From:
- v dutjeg, authority, and title:of, the: Tfusteevnamed‘herein ‘or'of anw;
i- - thereof shail be given and; proo!;lhenol’mnde. in the manner provid
(6) Upon ‘payime
faw, T

nt'in ‘full by ' ]

i

r‘\r.i‘s@ee:sh’ l‘ltxe'convey to said Trustor(s) the above-described premises according to

(¥5] Si:ould :said propcrﬁ' or ¢ impravement or condemnation proceeding, Beneficiary shail be entitled 1o al}
- cuompensation, a lrds.,znd-othet,my ief, to-the extent necessary to-liquidate the unpaid balance, including accrued interest, of the
obligation secured by this Deed of Trust, L

(8) Should Trustor sei

t of Beneficiary being
first had and obtained, then Ben,

ary shall have theiright; at its aption, to declare all s_um'; secured hereby forthwith due and payabdle,
(?) Notwiths}amﬁng any,ghigii'! in this Qe;eddi' Trust or tl{e_, :Pro;xi.issory Note secu‘red herei)y to!i'he cgntrar}; neither this Deed of Trust

b .in S nor said Promissory Note
shall be deemied to impose on the Graator(s) any. obligation of Payment, except to the extent that the same may be legally enforceable: and any provision to the
contrary shall be of no force or effect. s IS Ve - : :

AOAU Grantors shall be jointly ang seveially liaBIE (or fulfiliment of ‘thety covenants and ligreeniénts terein contained. and all provisions of this Deed of Trust
-shall inure to and be binding‘upon the heirs, executors, administrators; successors, grantees, lessees and assigns of the parties hereto respeclively, Any reference
..in this Deed «;{\T;qst of the singular shall be construed as plural where appropriate,

(11) Invatidity or unenlorceability"fof;any ‘Provisiol ftec " e validity and ‘eh] 5 eability of any other provisions, . )
. y : B R R Dive e B TR} den : ; I . : -
d. iz made a public reco; Trustee is not obligated
Beneficiary; or Trustee shall be

arty hereto of Pending sale under an
rought by Trustee. ... .. ... Pl g P 3 S R :
13) Thexundemigned‘(;rnnmr(s)»requesls’l ara { E ice of: i t G otice of l)e’fuul_t'and of any Natice of Sale b

Erénndir he mailed to
him-at the address'k ’ .

T

. v 1?;] [
I :Pmdﬁmy‘appeirw
o , b

acknowledged the foregoing instrument to be-
e e T FIETLEY T e eipors
Before me:

My Commission expires

- 'REQUEST FOR FULL RECONVEYANCE . Dated .
_—

All'sﬁms secured by said Deed of Trust have been paid,
'l‘rqst‘,to cancel all evidences of indethdnes. secured by
ted by the terms of said Deed of Trust, the estate now

held by you under. the name, - -

Do not lose or destroy.

CIEL CRIgesin, e
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STATE OF OREGON: COUNTY oF KLAMATH:

SS.

Filed for record at request of Aspen Title
of May

Comganz h
AD,19 87 . —10:36
—_—T

the ______ Sth day
oclock _A M., ang duly recorded in Vo — 87
of Mortgages on Page 7893
FEE $13.00

Evelyn Biehn, ounty Clerk S
By M
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