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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT.

THIS AGREEMENT. made this.... 1ALh e day of
by...Ksmx...fm._.ﬂoing..husine.ss...am.t-;li...Emnent.x..camaany.....................,....
owner of the land hereinafter described and hereinafter referred to as “Qwner’,
RHX.IM.S...E..X«EELEB....aa..&annn.t.a..hy...me...ent.ix.ex.y .....................................

owner and holder of the deed of trust and note first hereinafter described and herein

WITNESSETH

THAT WHEREAS,.......,KERR!-.P.EHN....dni.ng..husineg..as..m_i...m:npexty.
did execute a deed of trust, dav.ed......._.Apri_l..1.4,.1932.......;.:........................ to ASP.E&..!I‘.‘LTLE-..&..ES
..., as trustec, covering:

Lot 13, Block 3, in the County of Klamath, state of Oregone.

to secure a ne!

in favor of..DOnALD..u-..LEﬂaER..mld.. Ea... ..a.s...t.enan:s..hy..x.he..e_nt.irety.
which deed of trust was be .. i . in book....m.?.f.-l......... pageA.....fl.
Official Records of said countys ’

WHEREAS, Owner has executed, OF is about to execute, & deed of trust and note in the sum of 3..9.0&5&:“5:&5.9.0
, dated.ccoomnneee W hs—m..dxam....auhsgmen&..&o,.dm;e...ﬁ...mis...siqcmemt{avor of
) s hereinafter

A0S [ SRR
referred to as ] ender”, payable with inte
to be recorded concurrently herewith; and

WHEREAS, it is 2 condition precedent to obtaining said loan that said deed of trust last above mentioned shall
unconditionally be and remain at all times 8 lien or charge upon the land hereinbefore described, prior and superior 10
the lien or charge of the deed of trust first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the deed of trust securing the same i* 2 lien or charge
upon the above described property prior and superior to the lien or charge of the deed of trust first above mentioned
and provided that Beneficiary will specifically and unconditionally subordinate the lien or charge of the deed of trust
first above mentioned to the lien or charge of the deed of trust in $avor of Lender; and




WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Bene-
ficiary is willing that the deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land
which is unconditionally prior and superior 10 the lien or charge of the deed of trust first above mentioned.

5
NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender
to make the loan above referred to, it is hereby declared, understood and agreed as follows:

(1) That said deed of trust securing said note in favor of Lender, and any renewals or extensions there-
of, shall unconditionally be and remain at all times a lien or charge on the property therein described, prior
and superior to the lien or charge of the deed of trust first above mentioned.

(2) That Lender would not make its loan above described without this subordination agreement.

(3) That this agreement shall be the whole and only agreement with regard to the subordination of the
lien or charge of the deed of trust first above mentioned to the lien or charge of the deed of trust in favor
of Lender above referred to and shall supersede and cancel, but only insofar as would affect the priority
between the deeds of trust hereinbefore specifically desctibed, any prior agreements as to such subordina.
tion including, but not limited to, those provisions, if any, contained in the deed of trust frst above men-
tioned, which provide for the subordination of the lien or charge thereof to another deed or deeds of trust
or to another mortgage or mortgages. .

Beneficiary declares, agrees and acknowledges that

(a) He consents to and approves (i) all provisions of the note and deed of trust in favor of Lender
above referred to, and (ii) all agreements, including but not limited to any loan or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of Lender’s loan;

greement is under no obligation or duty to,
, see to the application of such proceeds by the person or persons to
and any application or use of such proceeds for purposes other than

or agreements shall not defeat the subordination herein made in
whole or in part;

(c) He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the
deed of trust first above mentioned in favor of the lien or charge upon said land of the deed of trust in
favor of Lender above referred to and understands that in reliance upon, and in consideration of, this
waiver, relinquishment and subordination specific loans and advances are being and will be made and, as
part and parcel thereof, specific monetary and other obligations are being and will be entered into which

would not be made or entered into but for said reliance upon this waiver, relinquishment and subordin.
ation; and

(d) An endorsement has been.plaecd upon the note secured by the deed of trust frst above mentioned

that said deed of trust has by this instrument been subordinated to the lien or charge of the deed of trust
in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OB-
LIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EX-
PENDE/DFOR OTHER PURPOSES T IMPROVEMENT OF THE LAND.

/

XM 5224t D2,

! a3d M. Lefl Bengficiary Kerry Penn, doing business as
w é, &g@w Eli Property Company

Beneﬁcip{'y
Phyllis E. Lefler

Owner

(All signatures must be acknowledged)

2.

This Form Furnished By SAFECO Title Insurance Company

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS
SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH THEIR
ATTORNEYS WITH RESPECT THERETO.
(SUBORDINATION FORM “A”)
"-273 (G.S.) Standard
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