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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE, LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT. , . o o

THIS AGREEMENT, made this....._14th day of April
by...KE.RRX...RENN,....inng..husi.ness...as...ﬂli..P,mpextx..CQmpanv
owner of the land hereinafter described and hereinafter referred to as “Owner”, and...DONALD. M...

nanta.by. the.entirety , present
owner and holder of the deed of trust and note first hefeinaflcr described and hereinafter referred to as “Beneficiary”;

WITNESSETH
THAT WHEREAS,.....KERRY.PENN,..doing. business.as. Eli.Praperty.c

did execute a deed of trust, dated...__.. ‘Aprﬂ 14,1987 , , to ASPEN..TITLE.. &.ESCROW,. INC...
- 88 trustee, covering:

Lot 13, Block 3, TWIN RIVER VIEW, in the County of Klamath, State of Oregon.

to secure a note in the sum of $..20,.000.00 , dated......April.i4,.1987

in favor of. .DONALD. M. LEFLER_and_DHVYLLIS E...LEFLER,..as..tenants_hy..the. entirety

which deed of trust was recorded..cancurrently herewith , in book.../00.¥7] page.. 1 ¥Q.7
Official Records of said county; and I '

WHEREAS, Owner has executed, or is about to execute, a deed of trust and note in the sum of $.Conatruction

loan , -dated.. when..dxawn.....auhse.qnen;...tcz...da.f;.g...qf...mis...s:l.Q.cmqex‘ntfavor of

I ; -, hereinafter

referred to as “Lender”, payable with' interest and upon the terms and conditions described therein, which deed of trust is
to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust last above mentioned shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior and superior to
the lien or charge of the deed of trust first above mentioned; and

WHEREAS, Lender is willin
upon th




soey
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H L:"..
WHEREAS, it is to the mutual benefit of the parties hereto thag Lender make such lo

ficiary ; rust securing the same shall, when Tecorded, conslitute a lien or charge upon said land
which is unconditionally prior ang superior to the lien o charge of the deed of tryst first above mentioned.

NOw, THEREFORE, i consideration of the mutual benefis accruing to the parties hereto and other valuable
consideration, the receipt and sufficiency of which consideration js hereby acknowledged, and in order (o induce Lender
to make the loan above referred to, it is hereby declared, understood and agreed as follows:

of trust’ hereinbefore specifically de
tion including,’ But not limited to; those pr&ﬁsiohs,'if
tioned, which provide for the subordination of the lie
or to another mortgage or mortgages,

Beneficiary declares, agrees and acknow]edge; that

above referred to, and (ii) all agreements, including but not limited to any loan or €scrow agreements,
between Owner and Lender for the disbursement of the proceeds of Lender’

(a) He consents to and approves (i) all Pprovisions of the note and deed of trys; in favor of Lender

(c) He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the
deed of trust first above mentioned in favor of the lien or char eed of trust in
favor of Lender above referred to and understands i i and in consideration of, this
waiver, relinquishment and subordination specific ] eing and will be made and, as
Part and parcel thereof, specific monetary and other i i nd will be entered into which

would not be made or entere i i i i relinquishment and subordin-
ation; and

(d) An endorsement has been placed upon the note secured by the deed of trust first above mentioned
that said deed of trust has by this instrument been subordinated to the lien or charge of the deed of trust
in favor of Lender above referred 1o, .

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON 0B.
LIGATED oN YOUR REAL PROPERTY SECURITY To OBTAIN A LOAN A PORTION OF WHICH MAY BE EX.
PENDED FOR OTHER PURPOSES THAN IMPROVEMENT oF THE LAND

Beneficiary
Phyllis E. Lefler

(All signatures must be acknowledged)

9.

This Form Furnished By SAFECO Title Insurance Company

IT IS RECOMMENDED THAT, PRIOR To THE EXECUTION OF THIS
SUBORDINATION AGREEMENT, THE PARTIES CONSyLT WITH THEIR
ATTORNEYS WITH RESPECT THERETO.

(SUBORDINATION FORM “A”)
L-273 ¢ G.S.) Standard




STATE OF CALIFORNIA )

)
County of Los_Angeles )
On this —ZLZ"

(Acknowledgcment)

, before me, Aé &// S‘d/ '40‘5‘457‘

88,

< . in the year 19F-7

1 Title

appeared 3

a Notary Public in and for the said County and State, residing therein, duly commissioned and sworn, personally

XEX INoiviDUAL)

INSURANCE COMPANY

f(m] CORPORATION)

Through the courtesy of ~
Fidelity Nationa

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s):

Whose name is subscribed to this instrument, and acknowledged

that hemmﬁmkexecuted it.

Who executed the within instrument as president and
secretary, on behalf of the corporation therein named, and

acknowledged to me that such corporation executed the within

instrument pursuant to its articles and by-laws and a resolution of

its Board ot Diractors.

That _____ executed the within instrument on behaif of the part-
nership, and acknowledged to me that the partnership executed it.
Yy hand and affixadewsificiar o 4 :

OFFICIAL SEA
ROBERT SCHROEDER

My commission expiras:
CD-15

STATE OF OREGON: COUNTY OF KLAMATH:

r said County and State of California

[) NOTARY PUBLIC - CALIFORNIA

LOS ANGELES COUNTY
My comm. expires JUL 1, 1988 §

SS.

Asp the day

Filed for record at request of
May

of AD,19_87 4

asben Title Company
10536 o'clock —A M., and duly recorded in Vol. —M87

of Mortgages

$13.00

on Page 7902 .
Zf

Evelyn Biehn,  C unty Cler]
By P 5




