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HING CO.. PORTLAND. OR.

THIS TRUST DEED, made this
DANLEY & marrie

WITNESSETH :
Grantor jrrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
th. County, Oregon, described as:

Lot 13 of Block 3, Tract 1155, Twin River View Subdivision, ijn the County
of Klamath, State of Oregon.

i et A AT AT e e~

eHIS INSTRUMENT WILL NOT ALLOW USE OF THE
PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLA-
TION OF APPLICABLE 'LAND USE LAW AND REGULA-
TIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRU-
MENT, THE PERSON ACOUIRING TEE TITLE TO THE'
PROPERTY SHOULD CHECK WITH THE APPROPRIATE
CITY OR COUNTY PLANNING DEPARTMENT TO
APPROVED USES.”

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging of in anywise
now Of hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now of herealter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF RMANCE of each agreement of grantor herein contained and payment of the
sum of THELVE THOUSAND Q0--===TTITTITEIET o=
————m (512'00 Dollars, with interest thereon accor ing to the terms of a promissory

note of even date herewith, payable by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable ... L1900

The date of maturity of the debt secured by this instrument is the date, stated above, ont which the tinal installment of said note
becomes due and payable.

The above described real property is not currently used for agricultural, timber or grozing purposes.

To p of this trust deed, grantor agrees: (a) © of any map of plat of said property; (b) joint in
1. To pr and maintain said property in good condition £ reating any_restriction (hereon; (c) join in any
and repair: not 1 i y building or improvement thereon; ment altecting this deed or the lien oOF charge
not to commit or permit roperty- ¢ warranty, all or any part of the property- The
. To complete in good and workmantlike _any ay be described as {he ‘‘person Of Ppersoms
manner any buildin i i be constructed, damaged or entitled thereto,” and the recitals theren of any matters or tacts shall
destroyed thereon. and pay i d therelor. be conclusive, proot of the truthfulness thereof. Trustee's fees for any of the
3. To comply es, regulations, covenants, condi- services mentioned in this parag:aph shall be not less than $5.
il the beneliciary S0 requests, 10 ) 10. Upon any ; or hereunder, beneficiary may at any
suant to the Uniform Commer- time without notice, ei in person. by agent iver to be ap-
y for Liling same in the pointed by a court, and without regard to the adequacy ol amy security for
proper pu T N well as the cost of all lien searches made the indebfedness hereby secured. enter upon and take possession of said prop-
by tiling s as may be deemed desirable by the gr!y or any part thereof, in jts own name su¢ or otherwise collect the rents,
beneliciary. nd profits, i i ¢ due and unpaid, and apply the same.
4. To provide and continuously maintain insurance on the buildings i d collection, including reasonable attor-
now orf herealter erected on ’shebsaizi premises ag‘ninst loss or damage by tire 1 ereby, and in such order as bene-
h the, eficiar; ay, i time to time require, in i
$ né't éﬁleCame, written in 11. The entering upon and taking possession of said property, the
e with loss ;_uyable to the latter: all t:.ulleclion of such rents, H d profits, or the proceeds ol tire and other
h e delivered (0 the beneliciary 23 soon as insured; policies or comp awards for any taking or damage of the
tail for any reason fo procure any such insurance and_to property, and the app i ease thereot as aforesaid, shall not cure of
beneficiary at Jeast fifteen days prior to the expira- waive any detault or notice of default hereunder of invalidate any act done
fter placed on sai’(_ih buildings, pursuant to such notice.
ens;ﬁed ,',,,“{,’L‘,’,‘;’,’;'_ 12. Upon delault by grantor i ent of any indebtedness secured
h order as beneticiary hereby or in his performance of any hereunder, the beneliciary may
¢ so collected, oF declare all sums secured due and payable._ln such an
grantor. or release shall e t e ed to foreciose this trust deed
‘aive any default of e ol default hereunder or invalidate any equity ¢ ec deed by
uant to such notice. I
o keep said premises free from construction I'ens and to pay all
taxes, assessments and other charges that may be levied orF assessed upon or D >
against said property belore any part of such taxes, nssessments and other hereby, o place
charges become past due of delinquent ver recripts therefor ':’l"”' as then required proceed lose
to beneficiary: should the &r i asseas- the manner provided i
i remiums, either 13. Should the beneliciary € ertisernent and sale
by _pr ici i vi i then after detault at any time prio i he date set by the
jary may, i 1 trustee for the trustee’s sale, the & n 50 pnvilegcd by
ORS 86.760, may pay to the H i in inferesf, respec-
the entire amount then due und terms ol ¢ deed and the
jon secured thereby (includiné costs and expenses actually incurred in
enforcing the terms of the obligation and truste€’s and attorney's fees not ex-
ceeding the am ided by than such portion of the prin-
as well as the gran h cipal as would not e default og:curred, and thereby cure
und lor the payment O the obligation herein the delault, in which event proceedings shall be dismissed by
11 be immediately due and payuble.vgi!h- the trustee.
i shall, at the option of the beneticiary. 14. Otheswise, the saje shall be held on the date and at the time and
od immediately due and payable an place designated in the notice of sale or the time to which said sale may
be postponed' as p_wv}dcd by law. The t
. in one el or in separd
ol title search as well as the other costs upd expenses of the trustee incurred ti ,.";:ﬂ:ghe highest %idd
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed
fees actually incuf . . . N the property SO sold, but without any covenan
7. To app=a delend any action of proceeding purportmg to pligcf ‘he

fees anél expenses of this trust i tuding the cost
t

t or press or im-
r 2 recitals in the deed of any matters of fact shall be conclusive prool
altect the security rights of i beneticiary of r Snd in any suit, ol the truthiulness thereof. Any perser excluding the trustee, but including
action or proc ing in which th trustee dir the grantor and beneficiary, may purchase at the sale.
:"‘Jd.‘““ lor the """F',‘“"" °“h th ed, to pay d h‘ 15, When trustee sefls pursuant to the powers provided herein, trustee

ing o © ,‘“,‘ & e B thi h 7 b shall apply the proceeds of sale to pa: of (1) the expenses of sale, in-
‘.’""‘""' of atforney's feet T . 4 S cluding the, compensation of the truste ble charge by trustee’s
fixed by the teial courl and in the event of a me: t2) o the bligation secured by, e Ce3) to all_persont
docren ol the trial court, Qeantor turther agreed to pay H L ecorded liens sug‘«uem to f e in the trust
pellate court shall adjudde reasonable as the peneliciary’s oF deed as their inferests may appear § H - ity and (4) the
ney's lees on such appeal.

It is mu

surplus, il any, to the grantor of to entitled to such

surplus.
or all ol said property shall be taken 16. For an: f el i
Y " . y reason ermitted b law bheneliciaty may from time to
“d'"'"""’"'.b"‘"'""y \hall have the  time appoint a succeasof OF ‘l’uccemu lg any trustes named herein of 15 any
trustee appointed hereunder. Upon euch appointm: nd without
1o the succeasor trustee, the Jatter shall be vest:
ferred upan any trustee herein
intment and sub.st_ilu!icn sha

tion of the monies payable
as compensation for i i i ol the amaunt required
to pay all 7 ble costs, ; g L } paid or
incurred by Arantor in such pr dings.
applied by it lirst upon any reasonable costs 4
both in_the crial andtdnppe"atedcm':‘ru.b r;rcu
ficiary in such proce: ings, and the alanc R .
l'ean‘ed herebylic;nd grantor agtees.hn'r' I;,s ow! o take o . Clerk or
al execute S instruments as, sha e neces: obtaining suc com- A .
pensation, n beneliciary’s request. 3 nowll7.g¢1c-im'““ ‘:’“‘P" ‘b'", s, decd uly _;xecu!pq and

9. At a e and from time to time upon written request of bene- N . ! rrd aw, Trustee i3 not

ficiary. pay s lees and presenla(ion of this c(eed and the note for a N 3 er an‘)-.omer deed of
endorsement (in case of full reconveyances, tor cancellation), without ailecting T or, beneficiary or trustee
the liability ol any person for the payment of the indebtedness, trustee may brought by trustee.

shall be conclusive prool ¥ the successor

NOTE: The Teust Deed Act provides that the trustee hereunder must be either on attorney, who is an_ active member of the Oregon State gar, a benk, trust company
or savings ond loan association authotized to do business under the lows of Oregon of the United Stotes, @ title insurance company outhorized to insure title to real
property of this state, its subsidiories, offiliates, agents of branches, the United States of any agency therect, ot on escrow ogent licensed under ORS 696.505 to 696.585.




This deed applies to, i
tors, personal fepresentatives,
contract secured hereby,
masculine gender includes the {1

* IMPORTANT NOTICE: Delete,

not applicable; if warranty (a}
as such word is defined in th
PR T

1 4
dis:losums; for this Purpose,
the purchase of a dwelling, yse
if this instrumens s NOT 10 be o

their heirs, legatees, devisees, admx'nisfrators, execu-
ean the holder and owner, including Pledgee, of the
ing this deed and whenever the context S0 requires, the

b ludes the plural,

ling use Stavens-Ness Form No. 1306, o qui:
with the Act is not required, disregard this notice,

{If the signer of the above is o corporation,
vte the form of acknowledgment opposite.}

STATE OF OREGON,

County of .

e

. -~ ~and acknowledged the {foregoing instry.
ment to be.  _they o voluntary act apd deed.
Before me:
(OFFICrar,
Notary Public for Oregon

My commission expires:

or is not to finance the purchase
ent. If Ji

Marjorie (Tl"fuesen,, Witness

{ORS 93.450}

STATE OF OREGON, County of L e ) sS,

Personally appeared _ . T and]
—..who, each being firse
duly sworn, did say that the former is the
President and that the latter is the.. .
Secretary of

Notary Pubjic for Oregon " (OFFICIAL
SEAL)
My commission expires:

REQUEST FOR ryyy RECONVEYANCE

To be uged only when obligations have been paid.

without warranty,
. Mail reconveyance and documents

MC DEDVEANEIAL 1O 4PRIEZ
¥ il LUE w1 SOLEIVIE. ..
5 SHE LUBRGY VCSOIEGIC 1GR A1 yre 19 IHE
AOZ 2 LELOYE 2ACH04C O VOLELLIRO T 112 M?.;;:{m
@i nof tie 54 volf hds iffust oriy ol i 4 c'l:; el ‘zl‘lnnd 1o the trvstes for
lfi{%’:?ﬁ?{"ff 52‘2#?:"1?':“73 ﬁyﬂﬁgp T?ff%f'r'{bgffifi'i?f’v"f ;?'.»s'xorv* Iruste
«lH™ DRLEOWEML AITT KOL Yrros LRE OF prrs

TRUST DEED

{FORM No. s81.1} '

STEVENS-NESS LAw pup. CO.. PORTLANC. ORE,
.

Beneiiciary

before yonce will be made.

—_——
STATE OF OREGON,

County of ss,

SPACE RESERVED in book/reel/volu
FOR

RECORDER'S use

Grantor

~-XERRN.PENY,. daing. business. |
as Eli Property Co.

Beneficiary
AFTER RECORDING RETURN TO
Kerry ‘Penn .. - ;. .- )

Eli Props.{é:ysgg,g
18840 Vertara™-rivg., #210




CAT. NO. NN00634
CAT 1950 CA (1-83) @ TICOR TITLE |N5URANCE
(W'xmess—lnd'\vidual)

STATE OF CALIFORNIA

COUNTY OF s Angeles SS.

Lo g
On april 7. 1987 pefore me, the undersigned, 2 Notary Public in and for
said State, pcrsonally appearcd Mar jorie Thuesen

the person whose name is subscribed to the within jnstrument, of proved to
be such by witness who is personally known to me, 25 being the subscribing Witness
thereto, said su Witness being by me duly sworn,

%gs%&g i?é": Egﬁ rﬁ‘:? itness resides N

and that said witness was present and saw jzabe

EL

-

ap— STAPLE HERE —

personally wnown to said Witness to be the same person ) ” Fl T

rro
“a

described in and whose name is subscribed to the within ROBER(::l' SCHPOFDER
cad-nstrument as 2 party thereto, execute and ‘% NOTARY PUBLIC * CALIFORNIA
ne, and that affiant subscribed his/her L0 ANGELES COUNTY

cq:asaWimess. A My comm. expires UL 1, 1988

(This ares for official notarial seal)

e T

STATE OF OREGON: COUNTY OF KLAMATH: 55

Filed for record at request of W the _Bth— day
of . May ——r AD., 19 81 —_10:36 oclock A M., and duly recorded in Vol. 87 ,
of W on Page .

Evelyn Biehn, ounty Clerk
FEE $13.00 By




