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74434 CONTRACT OF SALE

sinf&7 Rt VolMPagéu "7992.
’ ' | | o : . ' R

DATED:
BETWEEN: The State of Oregon
by and through the
Director of Veterans' Affairs SELLER
AND: ‘Bruce R, Voss o

~ Penny Voss.. .

BUYER(S)

On the terms and conditions set forth below, Seller agrees to sell and Buyer agrees to buy the following described real
property (the “'property”): o

Parcel 1°- Lot 58, LAMRON HOMES, according to ‘the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon. :

Parcel 2 - A strip of land 15 feet wide adjacent to and parallel with the South boundary
of Lot 58, LAMRON HOMES, lying in the SW1/4 SE1/4 of Section 11, Township 39 South, Range
9 East of the Willamette Meridian, in the County of Klamath, State of Oregon.

Sub}ect only to the folloWing encumbrances:
SEE ATTACHED ADDENDUM

TAX STATEMENT

Until a change is requested, all tax statements shall be sent to: Department of Veterans' Affairs
Tax DivisionC _09005
Oregon Veterans' Building
700 Summer Street, NE
Salem, Oregon 97310-1201°
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SECTION 1. PURCHASE PRICE; PAYMENT SN SR ' - 793'3
.17 TOTAL PURCHASE PRICE. Buyer agrees to pay Seller, the s:g‘m;or;s._;,43 a0Q

property. o g N

< 12 v~ PAYMENT OF TOTAL PURGHASE PRICE. The total purchase price shall be paid as follows:

¥ Sefle?) ackmM;dgégirécbipt of the sum ot §_~ 25, 250 from Buyer, as down payment on the purchase price.

Buyer shall make improvements to the Property in accordance with the Property Improvement Agreament, Form 590-M, signed this date. Completion of the agreed-

upon improvements will satisfy the equity requirements of ORS 407.375(3). The value of the improvements will not be subtracted from the purchase price nor subtracted from
the contract balance.

- as the total purchase price for the

4' - -

The balance due on the Contract of $_40,750

'shall be paid in payments beginning on the first day of

June - 19, _8.7_ The initial payments shall be s 342 each, including interest. In addition to that amount,
Buyer shall pay an amount estimated by Seller to be sufficient to pay taxes, when due. Buyer also shall Pay to Seller on demand any additional amounts which may be
necessary for payment of the taxes Or assessmants.

The total monthly payments on this Contract shail change if the interest rate changes or if the taxes and assessments change. The money paid by Buyer to Seller for
the payment of taxes and a Sments will not be held in reserve by Selier. When Buyer pays Seller for taxes and ts, that payment will be subtracted from the
balance due on the Contract. When Seller pays the taxes or assessments, that amount will be added to the balance due on the Contract.

1.3  TERM OF CONTRACT Thisisa _L year Contract and the final payment is due May 1, 2012

(month, day)

The initial annual interest rate shall be _9...0% percent per annum.
1.5 PRE-PAYMENTS. Quyer may prepay all or any portion of the balance due on the Contract at any time without penatty.

1.6 PLACE OF PAYMENTS. All payments to Seller shall be mads to Department of Veterans® Atfairs at 700 Summer Street, N.E., Salem, Oregon 97310-1201,
unless Seller gives written notice to Buyer to make payments at some other place.

WARRANTY DEED. Upon payment of the total purchass price for the Property as provided for by this Contract and performances by Buyer of all other terms,

d provisions of the Contract, Sellar shall deliver to Buyer a Wa(raqty Deed. Such, Warranty Deed shall warrant marketable title, except for those liens and
encumbrances referred to on page one of this Contract and those placed upon the property or suffered by Buyer after the date of this Contract.

SECTION 2. POSSESSION; MAINTENANCE

2.1 POSSESSION. Buyei’ shall be entitled to possession of the Property from and after the date of this Contract, It is understood, and agreed, however, that
Buyer will permit Seller and its agents to enter the property at reasonable times, to inspect the property. Buyer shall not permit the premises to be vacant for more than thirty
(30) consecutive days.

22 MAINTENANCE, Buyer shall keep all buildings, other improvements, and landscape now existing, or which shall be Placed on the property, in good condition
and repair. Buyer shall not permit any waste or removal of the improvements, nor make any substantial improvements or alterations without the prior written consent of
Seller. Except for domestic use, Buyer shall not permit the cutting or removal of any trees, nor removal of any sand and gravel, without prior written consent of Seller.

2.3  COMPLIANCE WITH LAWS. Buyer shall promptiy comply with all laws, ordinances, regulations, directions, rules, and other requirements of all governmental
authorities appticable to the use or occupancy of the property. In this compliance, Buyer shail promptly make all required repairs, alterations, and additions. Buyer may
contestin good faith any such requirements and withhold compliance during any proceeding, including appropriate appeals, so long as Seler's interest in the property is not
jeopardized.

SECTION 3. INSURANCE

3.1 PROPERTY DAMAGE INSURANCE. Buyer shall get and keep policies of fire insurance with standard extended coverage endorsements (and any other
endorsements required by Seller) on an actual cash value basis covering all improvements on the property. Such insurance shall be in an amount sufficient to avoid
application of any co-insurance clause. Insurance shall be made with loss payable to Seller and Buyer, as their respective interests may appear.

In the event of loss, Buyer shall give immediate notic 8 loss if Buyer fails to do so within fifteen

balance due on the Contract.
SECTION 4. EMINENT DOMAIN

It a condemning authority takes all or any portion of the property, Buyer and Seller shall share in the condemnation proceeds in proportion to the valuas of their
respective interests in the property. Sale of the property in lieu of condi ion shall be t &s a taking of the property.
SECTION 5. SECURITY AGREEMENT

This instrument shall constitute a security agr within the g of the Uniform Commercial Code with respect to any personal property included within the
description of the property. Upon request of Seller, Buyer shall execute any necessary financing statements in the form required by the Uniform Commercial Code and shall

file the stat its at Buyer's exp . Without further authorization from Buyer, Seller may at any time file copies of the Contract as financing statements, Upon default
under the terms of this Contract, Buyer shall, within three (3) days of receipt of written demand from Seller, assemble the personal property and make it available to Seller.

SECTION 8. DEFAULT
6.1 EVENTS OF DEFAULT. Time is of the essence of this Contract. A default shall occur under any of the following circumstances:
(a) Failure of Buyer to make any payment when payment is due. No notice of detauitand no opportunity to cure shall be required if during any twelve (12}

(b} Failure of Buyer to perform any other obligation in this Contract in addition to payment. Buyer must
receiving Notice of Default from Seller. Such Notice shall specify the nature of the default.
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(a) :Daciare the entire balance due on the Contract, including interast, immediately due and payable;
{b) Foreciose this Contract by suitin equity; .. .

©) Specifically enforce the terms of this Contract by suitin equity;

Sacured party as provided by the Uniform Comme
espect to any part of the Property which constitutes personal property in which Seller

"
(e) Choose taimpose a late charge. The charge will not exceed five (5) cents per g
10 days after it is due,

reial Code. Seller Mmay exercise these rights and remedies with
has a securi

ty interest.

ollar of the Ppaymentin the event Buyer fails to make any payment within

e thirty (30) days, all of Buyer's rights under this
Yy Seller. Seller shall then be entitled to immediate Possession of the

property. All payments previously made
'8asonable rental of the Pproperty up to the time of defautt.
()] Appoint a recsiver, Seller shall be entitled to the ap

pointment of a receiver as a matter of right. It does not matter whether or not the apparent value of
the Property exceeds the amount of the balance due on the Contract. A
disqualify a person from serving as a recei

ny receiver appointed may serve without bond. Employment by Seller shall not
(i) Use, operate, manage, control, and conduct business on

improvements that in the receiver's judgement are Pproper;

(i) Collect all rents, revenues, income, issues, and profits from the property and appl,
and management;

(i) Complete any construction in pr
funds, employ contractors, and
If the revenues produced by the
receiver desms necessary. Thas,
this Contract, Amounts borrowe,
be charged from the da
demand,

() Elect to collect all rents, ravenuaes, income,

y such sums to the necessary expenses of use, operation,

ogress on the Property, at Seller’s option,
make any changes in plans and specificati
Pay expenses, the receiver may borrow, from Seller or otherwise, such sums as

@ sums shall be used for the Purposes stated in this paragraph. Repayment of such sums shall be secured by
d from or advanced by Seller shall bear interest at the same rate as the balance on this Contract. Interest shall

te the amount is borrowed or advanced until the amount is repaid. Any amount borrowed shall be paid by Buyer on

6.3 REMEDIES NONEXCLUSIVE. The remedies p
remedies.

SECTION 7. SELLER'S RIGHT TO CURE

If Buyer fails to perform any obligation required of it under this Contract, Seller may,

without notice, take any steps necessary to remedy such failure. Buyer shall
reimburse Seller for al amounts expended in so doing on demand. Such action by Seller shall not constitute a waiver of the default or any other right or remedy which Seller
may have on account of Buyer's dafault,

SECTION 8. WAIVER

Failure of either Party at any time to require perform,

ance of any provision of this Contract shall not limit the party's ri
breach of any provision of this Contract, the waiver applies breach. it d

y ight to enforce the provision. If a party waives a
only to that specific

0es not apply to the provision itself.
SECTION §. INDEMNIFICATION

Buyer shaltforaver defend, indemnity, and hold Selier harmless from any claim, loss,
of the property; Buyer's conduct with respect to the prope

outoforin any way connected with any of the above event:
defend such actiol

or liability arising out of or in an
ry, or any condition of the property. In the event

S or claims, against which Buyor agrees to defend
[

Proceeding brought against Seller and arising
NS or proceedings through legal counsel reasonably satisfactory to Seller.

Seller, Buyer shall, upon notice from Seller, vigorously resist and

SECTION 10. SUCCESSOR INTERESTS

This Contract shall be binding upon ang
atherwise transferred, voluntarily or involuman’ly
or waiver of this section,

As a condition to such consent, Seller may increase the interest rate under this Contract from the
Contract shall entitle the Seller to increase monthly pay - Monthly p, yments may be increased to the amount necessal
for in Section 1, 1.3, in this Contract. Any attempted assignmant in violation
and consent to any and all and modifications of this Contract
Contract aiso hereby waives such notice and consant. Any such extensions or modificati will not in any way releass, di:
person at any time obligated under this Contract.

for the benefit of the parties, their successors,

and assigns. But no interest of Buyer shajl be as:
+ without the prior written consent of Seller. Co

signed, subcontracted, or
nsent by Seller to one transfer shall not con

stitute consent to other transfers

SECTION 11. TRANSFER FEE

If any interest of the Buyer under this Contract |

'S assigned, subcontra
Ppayable to Seller. The amount of the fee shall be pres

ctad, or otherwise transterred, a feg to cover administrative costs will be immediately due and
cribed by Seller's duly adopted Oregon Administrative Rule 274-20-440.

SECTION 12. NOTICE

Any notice under this Contract shall be in writing and shall be eff,
postage prepaid and addressed to the party at the address stated in this Contra

y d in person or ten (10} days after being deposited in the U.S. mail,
ctor such other address as either party may

designate by written notice to the other.
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ﬁflgtygcosrs AND ATTORNEY FEES ... Lot
vefits may

7995 :
ccur that would cause Sejigy or Buyer to fake S0mé action, Judicial o otherwise, to enforce or Interpret terms of this Contract. Should sych actions be
taken, the Prevailing Party shali be antitied to recover from the other Party ali expenses feasonably |
fimited to the lollowlng costs:

ncurred in taking such action, Such expenses ghapy include, but are not
* Costof Searching records,

® Cost of title reports,

® Cost of Surveyors® reports,

* Cost of foreclosure reports,

* Costof attornay fees,

8nt or decreg therein,
SURVIVAL oF COVENANTS

whether incurred in a Suit or action,
SECTION 14,

i i i W, such conflict
SECTION 16, REPRESENTATIONS; CONDITION OF PROPERTY

. BUYER(s);

Bruce R, Voss

Paga4ors




3
STATE OF OREGON
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STATE OF OREGON

)
County ot Deschutes )= Ma
——— Deschutes

Personally appeared the above named __Gary Albin
and, being first duly swom, did say that he (3hHexis duly authorized to sign the foregoing Contract on behalf of the Departmaent of Veterans
authority of its Director. ihpe .
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My Commission Expires;
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terans' Affairs
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V0SS, Bruce R.
C09005

ADDENDUM TO CONTRACT OF SALE

Subject only to the following encumbrances:

1. fThe premises

Statutory powers,
Sanitary District
in Volume M83,

2. The premises herein described are within

of South Suburban
Fecorded May 24, 1983
of Klamath County, Oregon.

and subject to the

statutory powers, 1ncluding the power of assessment, of Klamath

Irrigation District.

3. Covenants, conditions ang restrictions,
Volume 301, pPage 380, ang recorded March 19,

lamath County,

638, Deeq Recor
i based on race,

restrictions,
origin.

recorded July 28, 1958 in
1959 in volume 310, page
but omitting

religion or national

4. Subject to a 15 foot building setback from Sturdivant Avenue, as

shown on dedicated plat.

5. Subject to a utility easement along South lot 1line as shown on

dedicated plat.

6. Subject to a4 proposed 15 foot wide irri

of lot line as shown on dedicateg plat.

gation ditch easement South

7. Reservations, restrictions ang €asements as contained in plat

dedication, to wit:
"Said plat being subject to
15~foo i

in whom ¢tij
own expense proper

system. 2. The Klamath Irrigation
and assigns and the United States,

Corporation Operating the irrigatio
Icrigation District, shall never be

of the Federal
The eight-foot easement

their heirs
shall alvays at their
Such irrigation
District, jts successors
person, firm,
n works of the Klamath
liable for damage caused

by improper construction, operation, or care of such system,
or for lack of sufficient water for irrigation, liability of
the operators of the Klamath irrigation District being limitegd
to furnishing water at establisheag Outlets of the K.I.D.

lateral."




> Bruce R.
€09005

Addendynm to Contract of Sale
Page 2

Creategqg by instry
£;

€cCember 18, 1979
: December 2

ment,

purchase Price, piys
will be reduced by $476

STATE oF OREGON: COUNTY OF KLAMATH,

Filed for rec
o May

Ss.
ord at request of

Mountayp, Title Com a me____llth_______.¢w
AD, 19 87 4 —1:14 oclock ~£__ M., ang duly recordeq ;
of on Page
$29.00

anbL_;_____JﬁEL

7992 .
Evelyn Biehp, ounty Clerk
By \%
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