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T ' CONTRACT OF SALE -

3/19/87 |

DATED:

BETWEEN: The State of Oregon
by and through the

Director of Veterans’ Affalrs SELLER

Richard A. Pickett

Jane A. Pickett

husband and wife BUYER(S)

l\On the terms and conditions set forth below, Seller agrees to sell and Buyer agrees to buy the folloWihg desbribed real

g _.,.propeny (the “property"):

The West half of Lots 48 and 49, YALTA GARDENS, according to the off1c1a'l plat thereof on

;_-fﬂe in the ofﬁce of the County Clerk of K]amath County, Oregon,

Subject only to the following encumbrances:

SEE ATTACHED ADDENDUM

TAX STATEMENT

Until a change s requested, all tax statements shall be sent to: Department of Vﬁgyy Affairs"
Tax Division C 6

Oregon Veterans' Building
700 Summer Street, NE
Salem, Oragon 97310-1201

611-M (11-85)
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SECTION 1. "PURCHASE PRICE; PAYMENT
1.1 3 \ . . 8s the total purchasg brice for the
Property, st T Pl
1.2 PAYMENT OfF TOTAL PURCHASE PRICE. The total purchase price shall be Paid as follows:
Seller acknowledges receipt of the sum of from Buyer, as down payment on the purchase price.

Buyer shall make improvements 1o the property in accordance with the Property |
nts will satisfy the equity fequirements of ORs 407.375(3). The value of
the contract balance,

The balance dye on the Contract of

21987 The iniay Payments shall e g
Buyer shay Pay an amount estimated by Seller to be sufficient to pay taxes, when due. By
necessary for Payment of the taxes or assessments.

ge. The money paid by Buyer to Selier for
that payment will be subtracted from the
n the Contract,
{month, day)

. INTEREST RATE. The annual interest rate during the term of this Contract is variable; it cannot increase by
soivency of the Department of Veterans' Affairs, The Seligr may Periodically change the interest rate by Administrative Rul

The initial annualintergst rate shall be J...L percent per annum,
1.5 PRE—PAYMENTS. Buyer may Prepay ail or any Partion of the balance dug on the Contract at any time without penaity.

1.6 PLACE OF PAYMENTS, All payments to Seller sh, ade to Department of Veterans® Affairs at 700 Summer Street, N.E, Salem, Oregon 97310-1201_
uniess Seller gives written notice to By ce.

SECTION 2, POSSESSION; MAINTENANCE

fegulations, directions, fules, and other Tequirements of af| governmenta)
romptly make anf fequired repairs, alterations, ang additions. Buyer may

contestin good faith any such requirements ang wil ding appropriate appeals, so fong as Seller's interest in the Property is not
jeopardized,

SECTION 3. INSURANCE

SECTION 4. EMINENT DOMAIN

Ifa condemning authority takes a|j or any portion of the Property, Buyer ang Seller shalt share in the condemnation Proceeds in proportion to
respective interests in the Property. Salg of the property in liay of condemnation shay be treated as g taking of the Property.

SECURITY AGREEMENT

Unitorm Commercial Code with respect to any personat Property included within the
hancing statemonts in the form i

Upon request of Selisr, Buyer shall execute any necessary f; fequired by the Unitorm
at Buyer's oxpense. Without further authorization from Buyer, Seligr may at any ﬁme file copies of the Contract a5 NG stateme
. Buyer shali, within three (3) days of receipt of written demand from Seller, 8ssembig the personal Property and make it

S already sent three (3) notices to Buyer 'ment or late Payment under thig Contract,

concerning non-pay,
Failure of Buyer to perform any other obligation in thig Contract in addition to Payment. Buyer must perform obligation within thirty (30) days after
feceiving Notice of Default from Seller. Such Notica shai Specify the nature of the default.
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pose a iate charge. The char,
10 days after jt is due,
Declare this ntract to be voig thirty (30) or more days after Seller gives written notice to
then due under this Contract js tendered
Contract shaiy Cease
1o Seller by Buyer m

at Seller's option. To complete that construction, receiver may pay all bills, borrow
ns and Specifications that Seller deems appropriate.

Electto collect alf rents, revenues, income, issues, and profits {the
Operate and Manage the Property and collect the Income from ¢
Buyer's right to collect the Income from the Property. Se

other user to make payments of Tents or use fees direct|

Buyer's attorney-in.,

6.3

SECTION 7. SELLER'S RIGHT TO CURE

SECTION 9. INDEMNIFICATION

Buyer shall foraves defend, indemnity, and hojg Seller harmigss from any claim, loss, or liability arising out of or in 8ny way connected with Buyer"
of the Property; with respect to the Property, or any condition of the Property. in'the event of any litigation or Proceeding brougnt against Seller ang arising
outoforin any way connected with any of the above events or claims, against which Buyer agrees to defend Saller, Buyer shal, upon notice from Seller, vigorously resist and
defend such actions or proceedings through legal counsel reasonably saﬂsfactory to Seller.

SECTION 10, SUCCESSOR INTERESTS

Thi tract shall be binding upon and for thg benefit of the Parties, their Successors, ang assigns. But ng interest of Buyer shall bg assigned, subcontracted, or
arred, voluntarily or invaluntarily, without the prior written consent of Sellgr. Consent by Seller to one transfer shalf not constitute consent to other transters

or waiver of this Section.
ndition to such consent, Seller may increase the interest rate under this Contract from the date of the transfer, Any increase in the interest rate under this
entitle the Seller toincrease Mmonthly Payments, Monthly Payments may be increased tothe amount necessary to retire the obligation within the time Provided
forin Section 1. 1.3, inthis Contract, Any attempted assignment in violation of this Provision shall be voig and of no effect with respectto Seller. Buyer hereby waives Notice of
and consent to any and all extensions and modifications of this Contract granted by Seller. Any other person at any time obligated for the performance of the terms of this
Contract also hereby waives Such notice and consent. Any such extensions or modifications wil) notin any way releasa, discharge, or otherwise affect the liability of any

Person at any time obligated under this Contract,

SECTION 11. TRANSFER FEE
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BrO8 | | 1616 - 8015
SECTION 13.0COBB AND ATTORNEY FEES 32" " "t & oo v EREN ek ST N N

Events may occur that would cause Seller or Buyer to take ‘sorme action; judicial or Gtherwise, 16 éhtorce or interpret terms of this Contract. Should such actions be
taken, the prevailing party shall be entitled to recover from the other party all expenses reasonably incurred in taking such action. Such expenses shall include, but are not
limited to tha following costs: : . -

« Cost of searching records,
» Cost of title reports. . .
e Cost of surveyors’ reports,
* Cost of foreclosure reports,
« Cost of attorney fees,
whether incurred in a suit or action, in an appeal from a judgement or decree therelin, or in connection with nonjudicial action.

SECTION 14. SURVIVAL OF COVENANTS

Any covenants, the full performance of which is not required prior to the cloﬁlng or final payment of the purchase price, shall survive the closing and the final payment

of the purchase price. Such covenants shall be fully enforceable thereafter in accordance with their terms.
SECTION 15. GOVERNING LAW; SEVERABILITY.

This Contract shall be governed by the laws of the State of Oregon. In the event that any provision or clause of this Contract conflicts with applicable law, such conflict
shall not attect any other provision and, to this end, the provisions of this Contract are severable.

SECTION 16, REPRESENTATIONS; CONDITION OF PROPERTY

_ Buyer accepts the 1and, buildings, improvements, and all other aspacts of the property, and any personal property sold under this Contract, in their present condition.
AS IS. Present condition includes latent defects, without any representations or warranties, expressed or implied, unless they are expressly set forthin this Contract or are in
writing signed by Seller. Buyer agrees that Buyer has ascertained, from sources othér than Seller, the applicable zoning, building, housing, and other regulatory ordinances

and laws. Buyer also agrees to accept the property with full of these ordi »s and laws as they may affect the present use or any intended future use of the
property. Buyer agrees that Seller has made no reprasentations with respect to such laws or ordinances.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE

LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TIiTLE TO THE PROPERTY
SHOULD GHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

This document is the entire, final, and complete agreement of the pani‘es’ pertaining to the sale and purchase of the property. The document

supersedes and replaces all prior or existing written and oral agreements (including any sale or earnest money agreement) between the parties or their
representatives relating to the property.

IN WITNESS WHEREOF, the parties have caused this Contract to be executed in duplicate as of the first day and year above
written. o : :

BUYER(S):

gy |

Richard A. Pickett

e /M

fane A. Pickett

c08776
CONTRACT NO.
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»  STATEOF ORegON

)
Countyor _ Klamath )

STATE OF OREGON )

County o Deschutes ) =
—————=Eschutes

Personally appeared
and, being first duly'
authority of its Direm(.\'
> oo

e

T
v

Py

L

FOR county Re CORDING INFORMATION ONLY

Departme
155 N
Bend OR

AFTER RECORDING, R TURN TO:

C08776
CONTRACT NO.

the above named __Fred B lan
sworn, did 8ay that he (sthexis duly authorized to sign the foragolng Contract on
“e,
<

3/19/87

——

Pickett

Before me)
Publit For ore, on
PR ‘,’g"_,/

My Commission Expires: &- //6 / “:‘ ?W\ a

\'6/7 *

SELLER: 3

Director of Veterans’ Affairs

By

: , ,7 g > -'_ \( X .-'

Fred Blanchfieiq ‘ , e

Manager, Loan Servicing/Loan P‘r‘ooess‘ing
Title '

March 16 19 87
—_—2 97

hfield

Bsfore me:

CONTRACT OF SALE

nt of Veterans! Affairs

Revere Avenye

97701
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PICKETT, Richard A.
€08776

ADDENDUM TO CONTRACT OF SALE

Encumbrances:

1.  The premises herein described are within and subject to the statutory powers,
including the power of assessment, of South Suburban Sanitary District.

The premises herein described are within and subject to the statutory powers,

including the power of assessment, of Enterprise Irrigation District.

Reservations and restrictions as contained in plat dedication, to wit:

"We do for ourselves, our heirs and assigns hereby dedicate, donate and convey to

ic for public use forever the roads, irrigation laterals, underground
i j to the setback 1ines

Subject to a 40 foot building setback from Kane Street as shown on dedicated plat.

Reservations, restrictions and easements as contained in instrument wherein
Harvey C. Martin et ux, et al, is grantor and David C. Gregg, et ux, grantee,

recorded January 14, 1947, in Volume 201, page 119, Deed Records of Klamath County,
Oregon, to wit:

"Principal buildings shall be single family dwellings with a floor footage of not
less than 650 floor feet, temporary structures and occupancy of same for living
quarters shall not be permitted. House shall be of standard construction with floor
plans and designs meeting with grantors approval. No buildings shall be Tocated

nearer to the front tract line than 30 feet or nearer to the side tract lines than 5
The side Tine restriction
the rear.

W as near as possible prop
s. Fowls limited to 150."

STATE OF;.%mGQN‘ : COUNTY OF KLAMATH: SS.
R
e Mountain Title Company the 20th day

oclock _A M., and duly recorded in Vol. —ML__,
Deeds on Page 4613
y -

Evelyn Biehn, unty Clerk
By ﬁ%

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title Comvpany the 11lth
of May AD,19_87 4 2:47 oclock __P_ M., and duly recorded in Vol. M87 ,

of _Deeds onPage 8012 . -
Evelyn Biehn, Counfy Clerk /\4541/ ”
FEE $25.00 By ﬂ/%w




