yon‘)"\m Pa

May 4

i i Mortgagee (“Lender”)
740 Main St. Address
The Lender has loaned money or extended credit to W * (Borrower)

which is repayable with interest according to the terms of the following described promissory note(s);

Oﬁzinal Principal Current Principat Date Final Payment
Note Date Balange Balance is Due

05-01-87 $119,000.00 $119,000.00 02-15-90

The term “Indebtedness” as used in this Mortgage shall mean (a) the principal and interast payable under the note(s) and under any number of extensions
--and renewals of the note(s), (b) any future amounts, (except any sums owed on a Visa account incurred for a personal, family, or household purpose) together
;:'_‘with interest, that the Lender may in its discretion foan to Borrower or Mortgagor and any number of extensions and renewals, whether or not the future
~2dvances are related to any Indebtedness currently secured by this Mortgage by class or kind, whether or not the future advances are currently contemplated
gtxy the parties, or whether or not any note or other evidence of debt states that it is secured hereby, and (c) any sums paid or advanced by the Lender to
discharge obligations of Mortgagor as permitted under this Mortgage, with interest. The interest rate, payment terms and balance due under the note(s) may
be indexed, adjusted, renewed or fenegatiated in accordance with the terms of the note(s) and on account of any extensions and renewals of the note(s).

To secure payment of the indebtedness and performance of all obligations of Mortgagor under this Mortgage, Mortgagor, hereby mortgages to the Lender on
the terms set out below the following property in the Countyof __Klamath  State of Oregon,

Lot 13 in Block 3 of Tract 1172, Shield Crest, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

which has the address of -MZ—E.E@WM,_KJ@MMEM .
Together with all appurtenances, all existing or subsequently erected or . 3.2 Martgagor may withhold payment of any tax, assessment, or cfaim

affixed improvements or fixtures, and, unless this Mortgage is being given to nnection with a good faith dispute over the obligation to pay, so long as
secure an extension of consumer credit requiring disclosures under the the Lender's interest jn the Property is not jeopardized. If a lien arises or is
Federal Truth-in-Lending Act, Mortgagor also hereby grants to Lender a filed as  resuit of nonpayment, Martgagor shall within 15 days after the lien
Uniform Commercial Code security interest in all equipment, furnishings and  arises or, if a lien is filed, within 15 days after Mortgagor has notice of the
i 0w or subsequently located on or used in filing,_ secure the discharge of the lien or deposit with the Lender cash ora
ingi i sufficient corporate surety bond or other security satisfactoryto the Lender in
an amount sufficient to discharge the lien plus any costs, attomeys’ fees or
?ther charges that could accrue as 2 result of a foreclosure or sale under the

ien,

Property.

1. Maintenance of the Property. t3&3_The .g;sqssgr tor (tja)'(.colleict?'r] of Lthedcounty i_r;t which the Prope;ty his
1.1 The Property shall be maintained in good condition at all times, >0 IS authorized to deliver to the Lender a written statement of the

Mortgagor shall prLtrynptly make all necessary repairs, replacements and Property taxes assessed or owing at any time.

renewals so that the value of the Property shall be maintained, and 4. Insurance.

Mortgagor shall not commit or permit any waste on the Property. Mortgagor

shall comply with all laws, ordinances, regulations and private restrictions

affecting the Property.
1.2 To the extent that the Property constitutes commercial property,

Mortgagor shall operate the Property in such manner as to prevent deteriora-

tion of the tand and improvements including fences, except for reasonable

wear and tear from proper use,

1.3 Mortgagor shall not demolish or femove any improvements from the value of | ! lever | )
Property without the written consent of Lender with any co-insurance provision in any policy.

2. Completion of Construction, . 4.2 Al policies of insurance on the

If some or all of the proceeds of the loan creating the Indebtedness are
to be used to construct or complete construction of any Improvement on the
Property, Mortgagor agrees: ) o
2.1 To commence construction promptly z:nd I?l any event wntl:jm 30
days from the date of this instrument, and complete the same in accordance g
with any agreements relating to construction and plans and specifications proceedesbt't;'(tjrzggr:é):cnﬁrr?g??ﬁgrl'n‘ggitlée
satisfactory to Lender within 8 months of the date of this instrument; the Property,
2.2 To allow Lender to inspect said property at all times during 4.3 At least 30 days prior to the expiration of any policy, a satisfactory
W"Stzr';d]'_m‘ | K or material tistactory to Lender within 15 "2"€Wal OF Substitute policy shall be secured by Mortgagor.
- 10 repiace any wark or materials unsatisfactory to Lender . .
calendar days atter written notice to the Mortgagor of such fact: . Reserves; Mortgage Insurance Premiums.

2.4 That work shall not cease on the construction of such improve- 5.1 If allowed by law, and it Mortgagor and Lender do not othervise
; ; expressly agree in writing, Lender may require Mortgagor to maintain
ments for any reas.on Whatsoever for a period of 15 consecutive days. reserves for payment of taxes (including special assessments and other
3. Taxes and Liens. charges against the Property by governmental or quasi-governmental
bodies) or premiums on property insurance or both. The reserves shall be
Created by payment each month to the Lender of an amount determined by
the Lender to be sufficient to produce by the date they are due amounts equal
to the estimated taxes and insurance premiums to be paid. If at the time that
ate to Payments are to be made the reserve for either taxes or insurance premiums
under this Mortgage, or Lender gives its prior written jg insufficient, Mortgagor shall upon demand pay such additional sum asthe
consent to the deferral. Mortgagor shall maintain the Property free of any - Lender shall determine to be necessary to cover the required payment.
liens having priority over or equal to the interest of the Lender under this 5.2 If the Lender carries mortgage {default) insurance covering the
Mortgage, except for "Permitted Encumbrances” s defined in 8.1, the lien fepayment of all or any part of the Indebtedness, the premiums for such

of ga;es and assessments not delinquent, and except as otherwise provided insurance shall be paid by the Mortgagor, and if allowed by law, the Lender
in3.2.

6/
*Insert “Mortgagor” or name of the Borrower if different from the Motaagor. 81-849 6/84




LANZEYE e sTR 0N e LB D 26 HOUOMIL L] [LICLEDT LARHT I Qe e3min

ai]. “ssoupajgapu; auy JsuieBe ‘dIuSanEOal U} 40 150 anOqe pUE J9AD

‘spaaaoid ayy Kidde pue ajes 10 aIns0{9a10} 3ngpasé4g'madbjgraq;’*ai‘mado":
o} pue Ayados ay) ansasald pue 1oaj0id o) samod auy s ‘Rfadosd ayyjaije

10 Aue J0 uoissassod ayey o} pajutodde Ianjaoas € aney 0} aiay) (9)

*pa)sixa puewap ayy 1o} spunosd sadoid Aue jou J0 1YaYM

‘gpew ase sjuawhed sy} YoIyM 10} uonesige ay}. fysnes jjeys puewsp

$11 0} asuodsas iy 13U 3l 0} JASN 10 JUBLY YINS £q sjuawied pue ‘Japus]

auy} 0} Ajjaaup $83) asn 10 Jual Jo sjuawked ayew 0} Jasn Jay30 10 Jueua} fue

annbas Kew 13pua] 8y} JyBU SIU 40 BOUBIBYLIN Ul ‘Ssaupajqapy| ay) jsuiede

‘s}S00 S Japua 3y} SA0QE PUB J3AD ‘spasocud Jau 8y} Ajdde pue ‘piedun

pue anp jsed asoy} Buipnjoul ‘spjoid pue Sjual |je 1031[00 pue Kuadoid
3y} jo uoissassod ayey 0} *08e310) 0} 00U INOYYM ‘3L Ayl p)

"3p09) {BI0I3WLI0Y

wojun sy} Japun Kped painaas e Jo Salpaial pue syy3y 8y} ‘Ajeuossad
sajasued Jey) Auadoyd ay} Jo ped fue Jo ||e 01 J2adsal .yum (9)

“mej

ajqeanjdde Yim 30UBPIOITE U} INSOPAL0} jeroipnf Aq 950123104 0} W3u 8y}
“fy|eal sajnJIsu0d Jey} Kpadoid ay} Jo ped Aue 1o (e 03 103ds3: YIIM (Q)

-3jqeked pue anp Aj3jeIpatiiyj SSaupalqapu
a3 3y} 31eJIAP 0} JaM0LI0F 0} 0L Aq uoyydo sy je Jyau ay) (e}

‘salpawal pue

SJuB0 BUIMO}{0} 3l O BJowW 10 Bu0 AUE S few Japua) 3y} ‘1ayeasny)
awiy Aue Je pue J|Nejap Jo JusAl £ue jo oualN20 ayy uodn 1°ST

7Ineys( Uo salpaway pue sy 1

-fyadoyd jeuossed u) Jsaiajul AUNJSs S 19pus 3y} BUIIU3PIAG 3Ji) UO SJUBL

-ajeys Juioueuyy Aue Jo uoijeuiuns) jo Sjuawale}s ajqens pue ageduow

SIy J0 UO}OBJSES pue BSE3|DI AGENnS e 103230} 0} JAAI|IP puB NI

JIBYS 13pUd] BY} ‘sAjou Y} pue age3yious sy} Japun-suoiesgo sy 4o |je
SuLopad 9SivIaY}0 J03eBUOH pue anp U3ym pied st SSaupalqapu| aul jl

*agueuLoad N4 uo aseady ‘Y1

“panuap st Ayadod

3} Uy Jsa13ul S 103N YIIYM y3noayy Jo Kued e st 10323UO0W YO1YM 0]

Ayadoid ay) J0 aseajqns 1o asea] Aue jo suLd) Ay} 13pun ‘33sSA|GNS JO 3BSS3Y
se *103e31I0 40 911} Uy s1ossedapaid fue Jo 108e8u0i Aq ynejad £'€1

: *§]aSSE §,13M0110g) 40 S,108EBI0N JO ued |eyuelsqns

£ 10 Jj2 o Aadald ay) o uoipiod AUE J0j 38ISTUY 10 J3ABI3I e jo Juawjulodde

3ij) 0] JUaSUOJ JO 'SI0}IP3ID JO J3uaq AU} 10} wewudisse ue ajew ‘Aydn

-yueq u uoyad Aejunjoaut ue 4o 1osigns awodaq ‘Aojdnnjueq ut uonad
AIRJUNOA © 3j1j ‘JUANOSUL BUI0I3Q JamoLiog 10 108e8p0p JYNI 9'ET

"uayj Joud fue

3500310} 0} UOYIE AUB J0 JUALIBIUBLLLIOD 3Y} JO ‘a3e310[y Sy} J3ro Ajuoud
3aney Aewl Jo Sey yiym uay| & Ag paIndas uoijedyjqo Aue ut Jjnejaq G'El

-an|te} ayy Suikjoads

Japual oy 050U ualum Jo Jdiadal Joye sfep 0z WIYUM UBD| 3U} YIM

10[}33UU0J U} PAJNIBXD Juowaaide o] UCRINNSUOD fue jo uoisinoid Aue

uuioyad Jo y)im Aidwod o} Aius Jo uossad Jaylo Aue Jo J3pJiNgG J0 Jo3e3popN
10 ammjiey Aue ‘UBO} UOIINISHOD € S3INJBS afeduopn s i el

-ainyiey ayy Juikyoads

Japua] 8y} Lol 301j0u UAPUM JO 1dizoal saye skep 07 UM age3poN
siyy Japun uonesugo Jaulo Aue wiopad o) Jo3edyow Jo aimpied €T

“ualj Aue ag1eyasip 10

40 Suyyyy Juanaid 0} AessalBy Juatufed Aue 10 ‘syuswAed YINS 10} SaAIASAI J0}

10 swhwaid souesnsul a3eBpiow 10 ‘aduesnsul ‘saxe) 10} Jawhed Aue ayewl
o} 253230l S1y) Aq palinbas 3w 3y LIIM j08edpo Jo anjied Z°El
-anp s1 Jt uaym pied 10 Si SSAUP3IG3pY| 3y O uoiyod Auy T°€1
:}jNeJ3p JO SIUAA BINYNSUCD |jBUS Buimo)(o} sy

|nejag ‘tl

-3p07) [BIIBWIWOY WIOJUf) BY3 J3PUN

fpadoid jeuosiad Aue ul 13pua) 3y} J0 1sasal fqunaas Ay 10apad 0} pannbal

s1 Suy asaym Saoiyo ljgnd jje i asuadxd sJoSeduoN le juswalels

ay} 3]l [{eyS Pu 3poJ |B101AWLID) WIOHUR 34} Japun syuawaje)s duoueuty
210W 10 2uo SuiNIAXA U} JSPUTY BYL M uiol yjeys s08edyoN 221

‘Ruadosd

ay} j0 uonduasap By} ulyPM papnjaul fyadoid jeuossed Aue o} ads
-3l yym Judwaaide Aundas e ANJIsU0Y HBYS Juawnasul syl 1721

suawalels Suraueuly huawoaiBy Kundas 71

‘uoisiroid
ajes-uQ-ang Jayjo Aue Jo Sw) Japun sjydu sJ3pua] pasio1axa A|Snoi
-a1d 13pua] 10U 10 1BYIAYM PIJBUBIIE IO 'PIIBUINIUI Jayyny ‘pausjsues)
.‘pios st ‘Apadoid 3y} up JsasajuI U8 1D ‘Kpadaid 3y} Jo ped Aue 1o (e dul} YIed
uoisia0id ajes-uQ-anq Siuj Japun sjydu s Jopual asioiaxe Aew Japuat jeu}
soai3e Jodedyoy “mej a)qeaydde sapun pue a3e3yop Sy} Japun paniuad
saipawa; }jneop Aue asn Aew 1apua eyl saa13e Jo3edpop’3|qefed pue anp
K{jeIpawy SSAUPa)GapU] ai13ud 3t} aie[adp 0} uondo alj} SaS1019%a 1apuUT i
“pojeualje 10 ‘PaIaqUINoUa JayYN) ‘paLIajsuen ‘pI0S S} ‘UtaIaY} 1Sa193UI Ue J0
*kpadoid ay} jo ped fue o e y! ajqefed pue anp Afjetpawil SSauPaqapYl
31U8 31} Are3p ‘uondo S JBpUIY IE ‘feiw Japua 1Y} Sea13e 10330N

-asnejg ajes uoang ‘i1

-pajoBUd U3aQ SEi Me| Xe} ay) Jey) J3puaT au} wozj 301j0U 134
skep Qg uiypm adiey 10 xe} 3y} fed o} s1ayj0 10 sked 10330y (q)

) pue ‘xe}
ajels auy Aq pasodui 281eyd Jo Xey 3y fed fjnyme} few 103e3Yol (e}

P

aJe SUORIPUOD BUIMOJD} At} SSAUN JInejsp & 40 JU3A3 34} U1 )} 0] D|E|IBAR
salpalwa) ay) Jo |je 10 Kue as1o1axa few 1apuan ay} pue nejap B se 139
awies ayy aaey jieys st ‘933310 SIY} JO 3jep Ay} 0} Juanbasgns pajoeus
s1 saiydde. ydpigeiedsiy) yoiym o0} xej [e30] 10 aje)s ‘[esapay Aue Ji 201

GqSs0

i

~a3e8y0w e 19pun 103eBLON € AQ apew jsaiau] pue fediound jo syuswded
40, 10..SSAUPaIqapY} ayd Jo- Uorod Aue JO. B U0 XE} j108ds ¥ (P)
- . "paIndas ajou ay) Jo JAp|oy By} Jo age3yiow ay) Japun sadedyow

auy jsuiede ajgeadieyn adedyow e fq pasanod saswwaid uo e}y (3)
-a8egpow
3y uo Sjudwed weiy 190p3p 0} pannbal Jo pazuoyine st safedxe} ayl

yolym‘a3eByou € Ag paJan0d A)adoud J0 JBUMO 3Y) LD XBY ajiaads y (q)
-33e8ow e AQ PRINDAS SSAUPaqIPY]

ayy jo ued Aue 10 ||g uodn 10 sodedpow uodn Xe} dy1aads y (€)
) sayjdde

ydesBered S} y21ym 0] SaXe} 3jelS apnynsuo3 jeys 3uimo)|oj 3y 1°0T
-aje1s Kq xey jo uonisodul) "0

“pleme Uojjeuusapuod ue

10 spadooid Jou dy) apud 0} sudisse Agaiay J08e3LOW pieme 3yl uieiqo

pue upno. 3Y} puajp 0} fuessaoau ag few se sdajs yons a4ey Apdwozd
jeys Jo3e3yop ‘paly 1 UOHRULIBPUOI w Suipasdoid fue §i 7'6

“U0IJ2ULIBPUOD 3} UIM UOI}0BULOD

up Japua] Ay} pue 103eBU0W Aq paundul 10 pied Ajuessadau 334 shawiope

pue sasuadxd ‘sjs0d 9jqeucseal |i@ j0 juawfed Ja)je pIEmME ayy uesw

|leyS pieme ay} jo spaanod Jou Ay| “SSaupajgapul 8y} uo payjdde aq pieme

ayy jo spasooid Ju 3y jo uojpod Aue Jo B Jeu} annba: uonIPP
s)1 e Aew Japua ay} ‘pauwapuod st fpadoid ay}jo ped Aue o qie 3l 1°6

*UOHEUWAPUOY 6

“Ud|| & S Yolie BIULIGUIAOU] PAYHULSY fue 350J0310§ 10 }jnEjep B
3ie[73p 0 JONPAID Aue 3|qEUD 10 J|NeJop 30 PNOM *1031P31D € J0 L0IJ0. J3R0
&ue 10 'a31j0u Jo Sulni3 3Y) "auil} JO asde] U} YHM YOIM UONIPU0d 10 uoijoe
fue Juanaid 1o nejap € juanald 0} AIESS3IBU S10B JAIN0 fue op pue swns
fue fed jjeys io3edpcy ‘us € S aoueIqInOL] palNLiad Aue i €8

-asuada s 03e3 ol Je UONIE Ay} pusjap

\ieys Jo3eByoN *a8eSOW Siyy Japun 1apud] 3y} JO 1saI9jul ay} 10 A

s, i03e3yo suonsenb jeu} Pa2UBLILIOY SY SuIpaadosd JO uoide fue Juans

alj) uf "suesiad |[e §O ‘SBIULIGLINLY pajjiwidg Uey} JaYJ0 'SWIB |NjME]
3y} 1suie3e S} U} PUAIP J3N3I0) I[N pue sjuesem 103e340l 28

(. Se0URIQUINOUT PAINULIAY,, SB 0 pai1e}a; JayjeuIaiBy)

‘se paquIsap
saouBIqUADUA 31 (g) pue tapud Ayl £q paydase pue uoloesuel} SIy}
1M L01}0BULIDD U} 13PUBT 3Y3 JO yBUST 3ty Joy panssi ‘Aue J1 “farjod a3 ul
Ul pajeIawnua 350y} () UBY} J3YI0 S32UBJIQUINJUS |{B J0 331} ‘3jdwis 33 ul
fpadosd ay} 03 311} B|geIuRYDIBW SPIOY ay jeyy sjuesiemi03e3poN 1°8
*3[i11 jo asudjeq Quewsem 8
-fousnbuyap 2y} J0 JUN0JIE UO 3jqefieAe Apawal
10 3y3u Jayjo Aue ansind 0 48U s Japual 3yl a2ipnfa:d 10 JO JAMEM E i}
-1)SU00 JOU [{eys dB1eya 8k e J0 uonpaajjo “Mey a|qedlidde Jspun payoads
‘fue ji ‘831eyd WRWXew ay} paadxa J Jieys a3e3uop siyy Japun
Il
1apua Yo
-fed auy jo waded —
3J0u 3y} J '10 3j0u Ay wl paiyoads se 8q jjeys agieyd ajej ay} jo junowe
ay], “fepijoy e3a) Jo ‘Aepung *fepinjes € uo Spud pouad Aep-GT aui ¥ ‘fep
ssauisng xau ay Aq 10 ‘ajep anp aul 1a)ye SKBp GT UM 3AI8081 Jou saop
13pUaY ydIym Juswed pajnpayrs fue uo a8ieyd 2je| & ad1eyd Aew J8pud]
‘sjuawked Juanbuijep Suijpuey Ut paAjoALl sasuadxa B3 3} 180D 0f
-safieyq uawied ajey L

“pey 3ARY PINOM 3SIMIALI0 } Jey} Kpawas Aue woJj 3 Jeq
0} SE 0S }|Nejap ay) Aind uslIe pannbas a} Sumye} A Jou (jeys Japual ay}
PUE ‘}jNe4ap U} §O JUNOIIE UO PANIIIUS 3 £Bili 19pUST 3y} YIWM 0] SBIpBLIR)
fue 10 SWSu Jayo Aue o} uonppe ul 3¢ jeys ydesgesed sy Ul
10} papinosd siydu syl -aInjipuadya Jo ajep ay} oy} dlou ay} ut papiaoad se
3jes aUIeS By} Je 1S193ul Y)IM PUBLIP UO ajgeAed aq j[eys pappe oS sjunowy
-S5aUpa}qapu] ay} 0} pappe aq |IEys Juiop oS uj SpUBMXa }t Jeu} Junoue fue
pue Uoyoe pannbai ay} xe} J1eyaq 5 103e3}0[ uo ‘uonydo s} Je ‘Aew Japuay
a3y} ‘ageduoN S 40 uoIsiA0id Aue yjim Kdwod 0} e} jieys 108e3HON §|
-1apua Aq sainppuadxy 9
uawaaise L1guod
fue Suipue)syimiou JSIBJUL JO juawked annbal sajnjels 3qeoydde ssajun
‘saniasal 1o jsaiaut Jodedpoy Aed jou pasu J3pua] ey} ssalse Jo3e3popN
-03eBp0 JO 1}jouaq ayy 10} WAy} JSaAUl J0u pasu pue ‘yapudy Jo Spun}
33410 Y1IM SpUR) BAIISDS a|3uiwod Aew Japuay 1ey} saaiSe 1082310 ISNA
2 3)NJISU0D J0U |jeys SAAIAS3I AU} ‘swnaid 3DUBINSUI pue S8xe} Buiked
pue SaAIasa) Buljd3}i00 10} a81eyd 9913s © 9BIRYD J0U |[BYS 12PUT] V'S
-asde] 0} Ajod adeyoed au) mojje pue age
-13A0D 3JUBINSUL Pannbal Ayl Suipinaid £1j0d ajeledas ‘mau B ud wnwad
343 10 SpUN ANI3SA) Y} 3SN Aew 1ApuI ay) ‘Juswked jenped yons puwiad
J0u $30p Aonjod Iqueiq 3y i -a319A00 3OURINSUI pannbal 3y} 0} JjGeInquie -
wnwdid 8y} jo uo10d jey} Auo Aed ‘u0ijRIISIP SH 1e ‘few Japuaiay} *foned
a3eyoed aljua ay Joj wniwaid ay} JaA0d 0} aAI3Sal SIUBINSUL ALY} U1 Junowe
JuaIynsu} ue Spjoy Japud] ayj AWl fue 18 Jj ¢’y Ut pannbas se foyod
ayy isodap uey) Jayjel aguelnsul jo 2}B31411133 € ysinj 0} Jo3e3U0N Jwsad

- Kel 1apuay 3y} pue ‘fjojesedas pajonb aq (ieys 33213A00 JoueInsuy paiinbal

ay) 0} 2jgeinquyje wnjuAld 3y} B yons uj -asodimd ey} Jo} AI3Sal
e Jajsiuiwpe pue Us|iqeisd yondo sy Je Aew ‘me) Kq pamojie Ji ‘Japud
ay} ‘eBeBuoN Sip pun pannbal Jeyy 0} uonippe ut 28e19A09 Sapnjoul
1ey) souesnsuy jo ueyd ageyoed e Aued 0} SAHSSP 103e3u0N i €6
‘sjuswaalde
awes ay} 0} 1algns pue ‘adueinsul fyadoid pue soxe} Joj S Jauuew
awes ay} v sasodind yoNs 10} INIISAIE uiejutew o} J03eBY0N axmt:m’ feul

EVRSR LS
PRk X SN Y




receiver may serve without band if permitted by law. The Lender’s right to the
appointment of a receiver shall exist whether or not apparent value of the
Property exceeds the Indebtedness by a substantial amount,

(f) The right to obtain a deficiency judgment in the event the net sale
proceeds of any foreclosure sale are insufficient to pay the entire unpaid
Indebtedness.

(g) Any other right or remedy provided in this maortgage, the promissory
notes evidencing the Indebtedness, any construction loan agreement, any
other security document, or under the law.

15.2 In exercising its rights and remedies, Lender shall be free to sell
all or any part of the Property together or separately or to sell certain portions
of the Property and refrain from selling other portions. The Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

15.3 The Lender shall give Mortgagor reasonable notice of the time and
place of any public sale of any personal property or of the time after which
any private sale or other intended disposition of the Property is to be made,
Reasonable notice shail mean notice given at least ten days before the time
of the sale or disposition.

15.4. A waiver by either party of a breach of a provision of this
agreement shall not constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance with that provision or any other
provision. Election by the Lender to pursue any remedy shall not exclude
pursuit of any other remedy, and an election to make expenditures or take
action to perform an obligation of Martgagor under this Mortgage after
failure of Mortgagor to perform shall not affect the Lender's right to declare a
default and exercise its remedies under this paragraph 15,

15.5 In the event suit or action is instituted to enforce any of the terms
of this Mortgage the Lender shall be entitled to recover from Mortgagor such
sum as the court may adjudge reasonable as attorneys' fees at trial and on

INDIVIDUAL ACKNOWLEDGEMENT
STATE OF OREGON )

)ss.
County of M ) 7Y 1987

Personally appeared the above-named Rsbnd E Chparse
el 4,0, T
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L T getveg .
e e

AL,
oF - '—"‘i\'\\‘ 719\_
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My commission expires: Ock 3, /789

®os :Y' .

npvf"

¢

any appeal. All reasonable expenses incurred by the Lender that are neces-
sary at any time in the Lender's opinion for the protection of its interest orthe
enforcement of its rights, including without limitation, the cost of searching
records, obtaining title reports, surveyors’ reports, attomeys’ opinions or title
insurance, whether or not any court action is involved, shall become a part of
the Indebtedness payable on demand and shall bear interest at the highest
rate as provided in any note from the date of expenditure unti) paid.

16. Notice.

Any notice under this Mortgage shall be in writing and shall be effective
when actually delivered or, if mailed, when deposited as registered or
certified mail directed to the address stated in this Mortgage. Either party
may change the address for notices by written notice to the other party.

17. Succession; Terms.

17.1 Subiect to the limitations stated in this Mortgage on transfer of
Mortgagor's intere_st, this Mortgage shall be binding upon and inure to the
benefit of the parties, their successors and assigns.

17.2 In construing this Mortgage the term Mortgage shall encompass

the term security agreement when the instrument is being construed with

respect to any personal property.

17.3 Attorneys’ fees. “Attomeys' fees,” as that term is used in the note
and in this Mortgage, shall include attorneys’ fees, if any, which may be
awarded by an appellate court. Robert E. Che

evne itiz toes of the"Helen J, Cheyne

RPORATE ACKNOWLEDGEMENT = "oy

STATE OF OREGON

County of . , 19

Personally appeared , and

» who, being swom,
stated that __he, the said isa

and __he, the said

isa
of Mortgagor corporation and that the seal affixed hereto is its seal and that
this Mortgage was voluntarily signed and sealed in behalf of the corporation
by Authority of its Board of Directors,

Before me:

Notary Public for Oregon
My commission expires:

PARTNERSHIP ACKNOWLEDGMENT

STATE OF OREGON
) ss.
County of )

THIS CERTIFIES that dn this __dayot _
and for said County and State, the within named

19, personally appeared before me, the undersigned, a Notary Publicin -

known to me to be the person____ named in and who executed the foregoi'ng__, insty

member___of the partnership of

acknowledged tomethat __he___executed said instrument freely and volg_ntarily for o
IN TESTIMONY WHEREOF, | have hereunto set my hand and notarial seal th'e‘day an -

Before me:

:Return to U.S. National'

P.O. Box 789
Klamath Falls, Or 97601

Attn: Dillard, A.W.

'Notary Public ¢ in Vol.
‘My commis;inn

STATE OF OREGON,
"¢ :County of. Klamath
Filed fdr record at request of:

Klamath Countv Title Company

on this ___11th  day of _ May AD, 19 _87
at 3:54 oclock _P___M. and duly recorded
M87 of _Mtges. Page 8054

Evelyn Biehn, County Clgk ° ,
By _&M_

Deputy.
Fee, $13.00

yne and Helen J.



