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~THISTRUST DEED; made this. § A 1057 between
Safeco Title insurance Company i N .‘

5(/’(’57(/-’&1 ﬁa.‘///(vs ¥ /)«’J‘/c;d (Z‘):;ﬂ

as Grantpr,

as Trustee, and

as Beneficiary,
WITNESSETH: .

Grantor irrevacably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

— A//ﬁ/?"'ﬁﬂ County, Oregon, described as:

V. 3

. SEE ATTACHED LEGAL

'DESCRIPTION

d timber or grazing burposes, together with' all and singular the tenements, heredita-
ts and appurtenances and all onging or in anywise now or hereafter appertaining, and the rents, issues and profits
gtn_:reof and all fixtures now or thereafter attached to or used in connection with said real estate: ’

For the purpose of securing: (1) Payment of the indebtedness and all other lawfu! charges evidenced by a Retail Installment Contract of
even date herswith, made by grantor, payable to the order of beneficiary at all times, in_the manner as therein set forth, having a Total of
Payments of $&% , payable in monthly iréséallments of §_57.83 with an Annual Percentage Rate
of L% 20 %, with an Amount Financed of $_5 040 and any extensians, renewals or modifications thereof;
(2) performance of each agreement of grantor herein contained; and (3) payment of all sums expended or a C '
pursuant to the terms hereof, together with interest thereon as herein provided. T

To protect the security of this trust deed, grantor agrees:

1. To keep said praperty in good condition and repair; not to remove or demolish zny building thereon; to com
and in good and workman-like manner any building which
for labor performed and materials furnished therefor; to comp
ments to be made thereon; i
law; and do all other acts w
excluding the general.

dvanced by beneficiary under or

pursuant to such notice.

3. To pay all costs, fees and expenses of this trust including the cost of title search as wel! as other casts.and expenses of the trustee incurred
in connection with or enforcing this obligation, and trustee’s attorney’s fees actually incurred as permitted by faw. - -

4. To appear in and defend any action or proceeding purporting to affect the security hereof or'the:h'ghts or powers of beneficiary or
trustee; and to pay all costs and expenses, including costs of evidence of title and attorney’s fees in a re'asor@ble sum as permitted by law, in
any such action or proceeding in which beneficiary or trustee may appear.

5. To pay at least ten {(10) days prior to delin to pay when due all encumbrances,
char i i perior hereto.

pur-

. contest or compromise any encumbrance, charge or

lien, which in the judgem expend whatever amounts in its absolute discretion it may deem necessary

therefor including cost of evidence of title, employ counsel and pay his reasonable fees. Grantor covenants to repay immediately and without

demand all sums expended hereunder by beneficiary, together with interest from date of expenditure at a rate of ten percent {10%) per annum
until paid, and the repayment of such sums are secured hereby.

It is mutually agreed that:

7. Any award of damages in connection with any condemnation for public use of or injury to said propei'ty 1o any part thereof is hereby

assigned and shall be paid to beneficiary who may apply or release such monies received by it-in the same manner and with the same effect as
above provided for disposition of proceeds of fire or other insurance. '

9. Upon any default by grantor, the beneficiary may at any time, without notice, either in person or by agent, and without regard to the
adequacy of any security for the indebtedness secured, enter upon and take possession of the Property or any part of it, and that the entering

upon and taking possession of the property shall not cure or waijve any default or notice of default or invalidate any act done pursuant to such
notice.

10. Upon default by grantor in payment of any indebtedness secured or in his performance of any agreement, the beneficiary may declare all
h !

sums secured immediately due and payable. In such event beneficiary at its election may proceed to foreclose this trust deed in equity in the
manner provided by faw for mort i _thi i . In the latter

thereb person meking such payment shall also pay to
the beneficiary all the costs and expenses actually incurred in enforcing the terms of the obligation as permitted by law.

12. Upon any defauit by grantor hereunder, grantor shall pay beneficiary for any ‘reasonable attorney’s fees incurred by beneficiary conse-
quent to grantor’s default.

13. After a lawful lapse of time following the recordation of the notice of default and the giving or notice of sale the trustee shall sell the
property as provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser
a deed without express or implied warranty. Any person excluding the trustee may purchase at the sale.

Form OR-004 (5/84)
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All that Portion of Lot 17,
follows:

bortion of Lot 19 lying £ the line
d to the Northweste 1
’ according i

t 19,
to the Officia
unty Clerk of Klamath C

STATE(H’OREGON:COUNTY(H’KLANDH?&

Filed for record at reques; of
of Ma

Z-Iountain Title Com a the
2 AD,19_87 at__2:05 oclock
of M

SS.

12¢h day )
P M., and duly recorded i Vol —x87
W on Page —8122 .

Evelyn Biehn, C%ﬂ% Clerk é Sé% P
By

——




