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THIS TRUST DEED, made this ......S8H day of May 19....87, between
KENNETH D. WRIGHT and CHARLENE WRIGHT, husband and wife

NY OF KLAMATH. COUNTY

............... LATALH bhhd reveeeenny @s Trustee, and

as Beneficiary,

WITNESSETH:
« Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
1 .|l in Klamath County, Oregon, described as:
[ames
~4|l  See attached legal description of which is made a part hereof by this reference.
oo '

«~.|l TOGETHER WITH a 1980 KOZY, double-wide Mobile Home, Oregon License #%X167390, and Serial
- #MD2394AB, which is firmly affixed to land described herein.

—~
=
|
- ! together with all and si lar the ts, heredi and appurt and all other rights thereunto belonging or in anywise
- now or hereafter appertaining, and the rents, issues and protits thereot and all tixtures now or hereafter attached to or used in connec-
d lp
tion with said real estate.
) ! FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
i
|| sum of . FORTY-TWO_THOUSAND AND NO/100 ————— -
b .
t T ST T T T T . Dollars, with interest thereon according to the terms of a promissory
i note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
i
4 ! not sooner paid, to be due and payable ..........JP\ er. terms. of Note . . . , 19..
: i The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
i becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real property is not currently used for agricultural, timber or grozing purposes.
} To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ot said property; (b) join in
1. To protect, preserve and maintain said property in good condition grantmﬁ any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or d, lish any ilding or impr ¢t thereon; ::bord,m?tdn;n or other qg;eerr‘aent nllrcrmgu this decd or ;h;' lien or Chq‘:f,’
" i i id . ereol; reconvey, without warranty, all or any part of the property. e
ot to c;.m;‘:‘ :J:::m”;;’::: :’r’yrv::f:‘:eo;rs::np‘:;:pzllz in good and workmanlike drantee in any Y may be described as the "person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or faces shall
desteoyed thereon, and pay when due all costs incurred therelor. be conclusive prool of the truthlulness thereol. Trustee s‘I;-es for any of the
3. To comply with all laws, ordi P lati ¢s, condi- services mentioned in this paragraph shall be not less than §5.
l tions and restrictions aflecting said property: if the beneliciary so reqn’:tsts. to o “}’: l{ponrany g‘l:llaul_t by pzranul),r hereunder, bbenclncmry may ;;1 any
- join in ting such i i pursuant to the Uniform Commer- ime without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for liling same in the  pointed by a court, and without regard to the adequacy of any security for
proper public ollice or oflices, as well as the cost ‘of all lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
= by liling ofticers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own mame sue or otherwise collect the rents,
benelicit;ry;r 4 4 , he building llssues a{ld plrioh!s, mclud:}ng lho‘sg p.vstddue”anq unr'muli,d:!ng apply ’bhle same,
" To provide and continuously maintain insurance on the buildings ess costs and expenses of operation and collection, including reasonable attor-
now or herellt‘:r erected on the said premises against Joss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as benec-
and such other hazards as ths beneficiary may Irom time to time require, in ficiary may determine.
an amount not less than 8--,.Lul;.~--.1nsur§bl.e..1{; Lue.., written in 11. The entering upan and taking possession of said property, the
compani ble to the b iary, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of fire and other
e policies of insurance shall-be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
: if the -grantor shall lail lor any reason to procure any such jnsurance and_ to property, and the application or release thereof as aforesaid. shall not cure or
de!iw:! said poli’cics lal the beneliciary at le:st l-’lteen ;iay; prior todﬂLe eﬁpu;- waive any default or notice of delault hereunder or invalidate any act done
tion any policy of insurance now or herealter placed on sail uildings, pursuant to such notice.
the beneliciary wmay procure the aame at g(anlor's sxpense, The amount 12. Upon default by grantor in payment ol any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi- hereby or in his performance of any agreement hereunder, the beneticiary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of beneliciary the entire amount so collected, of event the beneliciary at his election may proceed to lorcclose this trust deed
any part thereof, may be released to grantor. Such application or release shall in equity as a mortgage or direct the trustee to loreclose this trust deed by
not cure or waive any delault or notice of default hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustec shall
y 8 A 3 A ¥
act done pursuant to such notice. p . . ; " exccuf7 m;'d cau;e to be recorded his written notice IOI detault and his election
5. To keep said premises {ree from construction lens and to pay a to sell the said described real property to satisfy the obligation secured
taxes, asse:menlspandbollher charges lhnfl m:c);’ be levied or assessed zponhor h’:-reb); whereupon theut’ru.sfte shall tix the time nnd’ place of sale. give notice
against said property belore any part ol 3 taxes, assessments and other thereof as then requir by law and proceed to foreclose this frust deed in
d‘;ugzs become past due or delinquent and promptly deliver receipts therelor the manner provided in ORS 86.735 to 86.795. ust < !
. to beneficiary: should the grantor fail to make payment of any (axes, assess- .
ments, insur{mc premiums, liens or other charges payable by grantor, cither sal nnd‘i‘l A:‘"‘.”"’ "‘5“'“‘ h25;°{""t‘,°’,‘c'd ”;.’"Cl""’““," by advertisement and
by direct payment or by providing beneliciary with funds with which to g any (ime priof o ays belore the date the trustee conducts the
,Prove . o . sale, the grantor or any other person so privileged by ORS 86.753, may cure
make such payment, beneliciary may, at its option, make payment thereol, the ‘delault or delaults, 11 the default consists of il P S wh 9
; and the amount so paid, with interest at the rate set forth in the note secured  (oe €L red by the trust deed “oh Ll v e ou MR A e the
hercby. together with the obligations described in paradraphs 6 and 7 of this fud ur y ust _deed, the delault may be cured by paying the
et deed. shall be added to and become a part Of the debt secured by this entire amount due at the time of the cure other than such portion as would
st Geed, without waiver of any rights arising from breach of any of the not then be due had no default occurred. Any other delault that is capable of
s "hereot and for such ments. wth interest as aforesaid, the prop- being cured may be cured by tendering the perlormance required under the
cotven;ﬂ !inbelore e cribed asp\av’;ll T the arantor, shall be bound 1o the obligation or trust deed. In 'any case, in addition to curing the default or
:':" :";"“ that they ."- bound for the pay 'ol the obligati herein defaults, the person effecting the cure shall pay to the beneliciary all costs
Seribed. and all such payments shall be inmediately due and payable with- and ;‘xpengels‘ actually incurred in enlorcing the obligation of the trust deed
: St motice, and the nonpayment thereof shall, at the option of tlf;e ben;’liciaryé ;,‘;,ﬂ,:,‘:r with trustec’s and attorney's lees not exceeding the amounts provided
= render all sums secured by this trust deed immediately due and payable an . . .
! constitute a breach of this trust deed. 14, Otherwise, the sale shall be held on the date and at the time and

To pay all costs, fees and expenses of this trust including the cost place designated in the notice of sale or the time fo which said sale may

N A a < e I
‘ (| of titte search as well as the other costs and expenses of the, trustee Incurred B BT B Doy el and sholl ‘il the. parcel o pascels at
i: i’" w"’:'c""z";:g,”'r:; in enforcing this obligation and trustec’s and attorney’s auctio:‘l to the highest bidder lor cash, payable at the thne of sale. Trustee
i ees actua .. B . " shall deliver to the purchaser its deed in form as required by law conveyi
: 7. To upp‘eaf in and defend 'ﬂg)' ""-,“P" or ;;roc::d:ng ;‘!’p?r";:'"gu!;’ theefrgperl’y so sold, but without any covenant or warrnnty? express oryi:-f
i allect the security rights or powers 0! Jeneiciary or trustee; and in any auit, L. The recitals in the deed of any matters ol lact shall be conclusive proof
action or proceeding in which the beneliciary or frustee may appear, including r

o b H f the truthfulness thereol. Any person. excluding the trustee, but including

any suit for the foreclosure of this deed, to pay all costs and expenses, in- bt B Y .

clu’:ﬁng evidence ol title and the beneliciary’s or trustee’s attorney's fees; the the grantor and beneliciary, may purchase at the sale.

Smount of attorney’s fees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trusice

fixed by the trial court and in the event of an appeal Irom any judgment or shall apply the proceeds of sale to payment of (1) the expenses ol sale,

decree of the trial court, drantor further agrees {o pay such sum as _the ap- cluding the compensation of the trustee and a reasonable charge by trustel
bl ]

! pellate court shall adjudge r as the y's or trustee's attor- atrorney, (2) to the obligation secured by the trust deed. (3) fo all persons
H fney's lees on such appeal. having recorded liens subsequent to the linterest of the trustee in the frust
| It is mutually agdreed that: deed as their interests may appear in the order of their peiority and (4) the
{ H 8. In the event that any portion or all of said property shall be taken surplus, il any, to the grantar or to his successwr in interest entitled to such
il under the right of eminent domain or cond fom benelciacy shall Aave the  SWIPIUS | oo iary may ! . . .
t right, it it so elects, to require that all or any portion of the monies payable . Beneliciary may from time 10 fime appoint a SUcCCessor or succes-

, A b 4 r sors to any trustee named herein or to any successor frustee a inted here-
as compensation for such taking, which are in excess of the amount required N 2 > Ppo

to paypall veasonable costs, expenses and attorney’s fees necessarily paid or ""‘d"' Uﬁ"" such appointment, and without conveyance to the successor
incurred by grantor in such proceedings, shall be paid (o beneliciary and rustee, the Jatter shall be vested with all title, powers and dutics conferred

wf applied by it first upon any reasonable costs and expenses and attorney’s fees, :npg" 'g"“:"“'?'” ’)"""ﬁ";’ nnme;i "b’ "'I’??l"’""d. hereunder. E"'Ch‘ "“:Ch ﬂ{'r’o"‘\_f[ﬂﬂnf
both in the trial and appellate courts, necessarily paid or incurred by bene- whk,"" ;A‘:"me'c; ;ed e ""‘": e Y‘“" en i1 fument s by ciary,
ficiary in such p dings, and the bal applied upon the indebtedness whkh'lheer T " € ."" r«'i ';’}'“'"“Z" "'“”’ s of t 9{ C‘l’""f) or counties in
secured hereby: and grantor agrees, at its own expense, to take such actions T th P! opa; y :’ situated, shall be conclusive proot of proper appointment
and execute such instruments as shall be necessary in obtaining such com. OF the successor frustee.
P jon, promptly upon beneliciary's request. R 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and irom time to time upon written request of bene-  acknowledded is made a public record as provided by law. Trustee is not

ticiary, payment of its lfees and presentation of this deed and the note for obligated fo notily any party hereto o} pending sale under any other deed of
endorsement (in case of {ull 'y , lor 1. N h ! trust or of any action or proceeding in which grantor, beneficiary or trustee
the liability of any person for the pay of the di trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE; The Trust Deed Act provides that the trustes herounder must be either an aitorney, who is an active member of the Oregon State Bar, @ bank, trust company
l or savings ond ! iati horized to b under the laws of ‘Oregon of the United States, a title Insurance company authorized 1o insure title to real

oan o .
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent liconsed undar ORS 696.505 to 696.585.
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The érantor covenants énd_ ég”rees‘ta";md(v.vith'»thle benehc:atyand those élaiming under him, that he is law-
fully seized in fee simple of said-described. real property and has a valid, -unencumbered title thereto except
none o ’

and that he will warrant and forever defend the same adainst all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
ia:)]* Erimarili for 5rantor‘s %rsonalIf Iamilﬁ or _household pu 0 orlg i

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legateess, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not d beneficiary herein. In construing this deed and whenever the context so requires, the masculine
dender includes the femi and the ter, and the singul. ber includes the plucal.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and }Zyirst‘qbove written.

. ’ C
KENNETH D. WRIGHT ’

* IMPORTANT NOTICE: Dalete, by lining out, whichever warranty {a} or (b} is
not applicable; if warranty. (a) is applicable and the benesficiary is o creditor
as such word is defined in the Truth-in-Lendi g Act and Regulation Z, the
beneficiary MUST comply, with ,the Act and Regulation by ki fred

disclosures; for this putppie 'use Stavens-Ness Form No. 1319, or equivalent. .
I compliance-with the Acf 1.n0t required, disregard this notice. M’L M
: H oL ‘\ 7 :,I’».
SN o

CHARLENE WRIGHT

- dRt.

If the igs of jhe. phve 42s Corfogation,
SIIO !h_v'.';%.ﬁ' y"l"a’é‘ki";w?:c'!%n:!!qpeﬂ:;)

Poiligy oD
STATS pI-‘pRE o> - . ) STATE OF OREGON, )
L ) : ) ss. ) ss.
Codinx ér:.‘..,.:..:.@’agza‘.th;; ............................... ) COUBLY Of ...t )
'Z‘l}"if’a}istzu ; gt:vi{hi\'_q&nowledged belore me on This instr t was acknowledged befors me on ..
............. Bayl XN 1987 by 9. ,by.
KENNETH. D.. WRIGHT and CHARLENE as.. .
WRIGHT.. . coepyeereeed .. of

Notary fublic for Oregon

My commission expires: / / // & / f 7 My commission expires:

(SEAL)

(SEAL)

REQUEST FOR FULL RECONVEYANCE
Te be used only when cbligations have been paid.

TO: e » Trustee

The undeuig;led is the logal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said

trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to , fo I all evid of indebted secured by said trust deed (‘which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same, Mail reconveyance and documents £0 ... et e

DATED: ... ... e e, , 19 .

Beneficiary

De net lese or destrey this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the trustes for lation before y will be made.

TRUST DEED STATE OF OREGON, / }ss.

{FORM No. 881)

STEVENB-NESS LAW PUS. CO., PORTLAND. ORE.

Kenneth. D..Hright. &.Charlena.....
Wright

Grantor SPACE RESERVED
FOR

Philip.A.. Bumgardper.&.Bunice L. RECORDER'S USE °
Bumgardner

Beneliciary
AFYER RECORDING RETURN TO

MOUNTAIN-: TITLE COMPANY . OF : .
KLAMATH COUNTY NAME ' TN\

LR 2%
RSN P




Section 17,
amette Meridian, Klamath

describeg as follows:

Beginning at a one haif

inch iron pin marking the Southeast corner of
said Government Lot 3, thence from g
degrees 50! ogr

ning North 89

1lgn
8 2 ang 3, 1558.50
n survey No. 3268,

STATE OF OREGON: COUNTY OF KLAMATH:

S§s.

Filed for recorq at-request of
of i Ma

Mountain Title Comganx the 12¢h
EAJl,19_J£L_at___gﬂxi__obkwk
(o)

T day
-

—P M., and duly recorded in Vof, M87 .
Mor e on Page 8127

EVely“ Biehp Cogty Clerk i 5 % —
By ?

J— e

e e L




