w5629 7

DEED OF TRUST -
{Oregon-Short Form)
Date: Jung-1ils 1987
Grantor(s): JAHES & YOUNG Address: 5428 PRIMROSE LN
BARBARA € YOUNG | —KLAMATH FALLS OR 97401
Borrowerfs): JAKES A YOUNG Address: 5428 PRIMROSE LN
BARBARA € YOUHWS — KLAMATH FALLS DR 97401
Banefictayf("Lander )y .G, HATTOMAL BANK Address: PO BOX 1102
MEDEQRD _OR 97501
Trustea: BANY OF CORUALLIS Address: PL-5 REPM i
— PO _EBOXY 3347
- PORTLAND OR 97208
ool GRANT OF DEED CF TRUST. By signing below as Grantor, | irrevocably grant, bargain, sell and convey to Trustee, in trust, with power of sale,
= lhe following property located YLAMATH County, State of Oregon:
w3 LOT 12» BLOCK 7» TRACT NO. 1016 GREEN ACRES»,. ACCORDING TO THE DFFICIAL
~ PLAT THEREOF 0N FILE IN THE OFFICE OF THE COUNYY CLERK OF KLAMATH
— COUNTY. OREGON.
::":; and all bulldings and other improvemants and fixtures now or later located on it. | also hereby assign to Lender any existing and future leases
- and imnts from the property as acditional security for the debt described below. I agree that | will be legally bound by all the terms stated in this
P~ Quedt of Trust. The above cescribed real property is not currently used for agricultural, timber or grazing purposes.
o
- A OEB‘)f SECURED. This Deed of Trust and assignment of rents secures the following:
| a. The payment of the principal, interest, credit report fees, late charges, collection costs, attorneys' fees (inciuding any on appeals), and
ume«rmomamwgmanm(“uote')mthanongma!pmcapalamoumofs 2+140,05 __, dated
e AL -RT WX signed by ___JAMES A YOUNG AND BARBARA C YOUNG -, (Borrower) and payable -
to Lender, cn whichs the kst payment is cue QA-05-97 1 » S
and under any extensions and renewals of any langth. e
‘ b. The payment of all amounts that are payable to Lender at any time under a
R (Name of Agreement)
datwd ________, and any amendments thereto (“Credit Agreements") signed by
{"Barrower). The Crecit Agreament is for a revolving fine of credit under which Borrower may obtain one or more loans from Lender on one
Gr MUINE cocanons, (e total out standing balances of which may not at any time exceed $ . The total outstanding balance.
awing undir tha Crecit Agreemert, if not soonert paid, isdue andpayableon___ "~ This Deed of Trust secures the pérformance °
at thve Credit Agreemsnt, the paymera of all loans payable to Lender at any time under the Credit Agreement, the payment of all interest, credit
report fees, late charges, membership fees, attorneys’ fees (including any on appeal), collection costs and all other amounts that are payable
tes Lender at any Sme under thw Credit Agreement, and any extensions and renewals of any length.
El c. This Deed ¢f Trust also secures the payment of alf other sums with mte?esl thereon, advanced under this Deed of Trust to protect the
sacyrity of this Deed of Trust; and the performance of any covenants and agreemerits under this Deed of Trust. This Deed of Trust also secures
the repayment cf any fture advances. with interest thereon, made to Borrower under this Deed of Trust.
The interest rate, payment tarms (nd balance due under the Note and under the Credit Agreement may be indexed, adjusted, renewed or renegotiated -
(v accordance with the prmscf tive Ncte, the Credit Agreement and on account of any extensions and renewals of the Note and Credit Agreement.
3. INSURANCE, LIENS, AND UPKEEP. 5. PROTECTING YOUR INTEREST: I will do anything that may now or
) ) X fater be necessary to perfect and preserve this Deed of Trust, and |
3.1 bwill kaep the property insured by companies acceptable to you will pay all recording fees and other fees and costs involved.
with flre and theft insurance, fiood insurance if the property is . .
lccated in amy 2rea which is, or hersalier will be designated a 6. DEFAULT. It will be a default: -
special ficod hazard area, and extenced coverage insurance 6.1 If you don't receive any payment on the debt secured by this Deed
STAIE CADM of Trust when it is due;
6.2 [f{fail to keep any agreement | have made in this Deed of Trust,
The policy ammount wilf be encugh to pay the entire amount or there is a default under any security agreement, trust deed,
owing on tha dett secured by this Deed of Trust or the insurable mortgage, or other secgrity documents that secures any part of'
value of the property, whichever is less, despite any the debt secured by this Deed of Trust.
"eo-insurance’™ of simiar provision in the policy. The insurance 6.3 If any Co-Borrower, Grantor or | become insolvent or bankrupt;
pelicias will have your standard loss payable endorsement. Mo 6.4 It1 have given you a false financial statement, or if | haven't told
orme but you has a mortgags o Een on the property, except the you the truth about my financial situation, about the security, or
feliowing “"Parmitted Lien(s)™; about my use of the money;
27 _ODYA DID 8725775 6.5 If any creditor tries, by legal process, to take money from any
t.A8 PP DID 4721/80 bank account, any Co-Borrower, Grantor or | may have, or tries,
92 Fwit pay tases and any hat mi Come & ien on the ’t:;:gg:(l“;:ic:‘ze:s& r:‘o ;zze any other money or property | may then
property. amd wiil keep it fren of trust deeds, mortgages and liens, i i h. forec ;
cinar R yours an e Parad Lons st described. B0 e person i or restons o loreloso o docare et
3.3 1wl alno keep the property in good condition and repair and will ® property v r . 4
h Permitted Lien or other lien on the property;
pravent the of any of the nis. 6.7 lfthereis any default under any le bl { the pr
3.4 IF any of thess things sgreed 1o n tus Section 3are natdone. >y T L ECT U CS E SIESE R
you may do tham and acd the €ost 1o the Note or Credit Agree- in the property ;
ment. § wall iy the cost of your daing these whenever you ask, : -
with intereat at the fixed or ficating rate charged under the Note . YOUR RIGHTS AFTER DEFAULT. After a default you will have the
cor tha Credit Agreement, whichever is higher, Even if you do these following rights and may use any one, or any combination of them,
hings, my falure to co them will be a default under Section 6, at any time.
and you may stil use cther rights you have for the default. 7.1 You may declare the entire secured debt immediately dus and
4. DUE-ON-SALE. I agree that you Ty, af your option, declare due and payable all at once without notice.

payable alk sums secured by this Deed of Trust if ali or any pan of
the property., or an averest in the property, s sold or transferred. if
you (xercisa the option i acceierate 1 know that you may use any
dafauit remecies permitted under this Deed of Trust and applicable
law | knawe that you: may exercise your rights under this dus-on-sale
peovision each time all or any part of the property, or an interest in
the pregerty, is scid or transfsmed, whether or not you exercised your
rghtis cn any pravicus sales or transfers.

AN 3T COCUPRER

Subject to any limitations imposed by applicable law, either before
or after a sale of the property under a judicial foreclosure, or before
a sale of the property by advertisement and sale by the Trustee,

7.2

you maysue for and recover from Borrower all amounts remain-

ing under the Credlt Agreement under the Note and. under thls

Deed of Trust.
7.3 You may foreciose this Deed of Trust under apphcable,_[aw enh,e[; :{
e §~4 oS &




Eudchﬁybyaam «:my oe ncniudiuwyby advsmsemem and 9. CHANGE OF 'ADDRESS. 1 will give you my new address in writing . -:

whenever | | move. You may give'me any notlces by, ular’ masl at

74 Ymmymmyrmmmmcmodmdpayme the last address | hava givenyou. © " )
¢ amcunt receive, over and above costs of collection and other 19, OREGON LAW APPLIES ‘“This Deed of Trust will- be ovemed b
lawful expenses, on e dedt secured by this Deed of Trust. " Oregon law. = 7" ' g y

7.5 twiit be fabla for alt reasonable collection costs you incur, to the
full axtert allowed by law. If you foreciose this Deed of Trust either 1. NAMES OF PARTIES. In this Deed ofTrust “"" means Grantor(s) and

juxiciaily by suit in equity of nonjudicially by advertisement and “you" means Beneficiary/Lender.
sale, I will also be fatie lor your reasonabls attorneys’ fees in-
cluding any o agpe:?. )
78 ::';:;:’:‘ myomerngltms you have under the law, this Deed 1 agree to all the terms of this Deed of Trust.
8. SATISFACTION OF DEED OF TRUST. When the secured debtis  Gramior 7] . ‘é’,_/

compiletedy paid off and the crdit sgreement is cancelied and ter-
minated a3 o any future loans, | understand thet the Lender will re-
quust Trustes ko reconvey, without warranty, the property to the per-
scry legally entited thecwto. | ikl pay the Trustes a reesonable fea for
preperation and. ssces of the reconvey instrument and { will
racord the reconveyance at my expense.

INDIVIDUAL ACKNOWLEDGEMENT /-

STATE OF OREGON

) ss. o June 11 o ,19.87

County ﬁf sxamznh

Parsonully appeared the abows named _James A. Young and Barbara C. Young .
WWW'MWWMdTwme_Mumawam.

¥

Q"g\:: 'é"' '.:":*' Before me: - @&A’&Ur\’f /ﬁ’—/l/
& N

" Notary Public for Oregon

"* "“n}' E - ‘,My commission expires: _ ”//2"/8‘7 o

»

i §‘Q ,:}
: *t"-’r'::u‘:',.f '
" .‘.)

10 mdstss [ :
undammld & the holdar of the Note and/or Credit Agreement secured by this Deed of Trust. The entire obligation evidenced by the’ Note
amdfer the Crecdit Agreement, together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are herey directed

%3 cancet the Note and'or the Crecit Agreermnent and this Deed of Trust, which are delivered hereby, and to reconvey, without’ war\ranty. all the
estate now heid by you urder the Deed of Trust 10 the person or persons legally entitied thereto.
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REGQUEST FOR RECONVEYANCE

Oate: Signature:: L i _

DEED OF TRUST THIS SPAOE FOR RECORDER USE
Jiames A. _Young
Bsarbara C. Young
GrarmoBorTowes . i,
U.S. National Bank : . i
Benebciary
) Raak of Corvatlis STATE OF OREGON, ss
Trussen County of Klamath )
Altar recording, return b Filed for record at request of:
U.5. National Bank of Oregcon ; Mountain Title Company
SOLC 318 _ on this 12th day of _June  AD, 19 87
PO Box 1107, 131 E. Main - at 8:4 oclock A M. and duly recorded
Madford, QR 97501 in Vol. M87 of_Mtges. Page 0149
Evelyn Biehn, giounty W
Deputy.
Fee, $ 9.00
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