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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument™) is made on

19..87... The grantoris Kenneth.C.. Moore.and. Maureen.C. Moore..
: (“Borrower”). The trustee is .........

— e g o g i William Sisemore. ...
KLA&ATH’FIRST FEDERA'L’SAVINGS"AND"EGAN'ASSOCIATICSN
under the laws of ..the. . Un
.540._Main_ Street..Kl
Bosrower owes Lender the principal sum of
. Dollars (U.S. $.185,000.00.........). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ..June.15,..2002.... . ... This Security Instrument
secures to Lender: (a) the repaymen. of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note™ For this purpose, Borrower irrevocabl{ grants and conveys to Trustee, in trust, with power of sale, the following
described property located in Klamath County, Oregon:
%(d) The repayment of any future advances, with interest thereon, made to Borrower
by Lender pursuant to the paragraph below ("Future Advances").
FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option prior to
full reconveyance of the Froperty by Trustee to Borrower, may make Future Advances
to Borrower. Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes. stating that said notes are
secured hereby. : e i : .

(“Trustee™). The beneficiary is
, which is organized and existing

Lots 18 and 19, Block 1 HARBOR ISLES, “TRACT 1209, according to the offiéialv plat
thereof on file in the office of the County Clerk of Klamath County, Oregon. 8

See attached Adjustable Rate Loan Rider made a part herein.

which has the address of 3130 Front Street

{Street] -
Oregen 97601 (“Property Address™);
{Zip Coce] :

TOGETHER WITH all the improvements now o hereafter erected on the property, and all easements, ﬁghts,
appurignances, rents, royzlties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a pan of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and willl defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants ‘with
limited vui.zxionsbyjurisdictiontoconsﬁtutea\miformsecurityinstrumentcovering real property. -~ Tl e
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on thedebt evidenced by the Note and any Prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject toapplicable law or to a written wajver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (“F unds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
"asehold payments or Bround rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
moftgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
€SCrow items.

eposits or accounts of which are insured or guaranteed by a federal o
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds i i
Lender pays Borrower interest on the Funds and a 0 make such a charge. Borrcwer and
Lender may agree in writing that interest shall be paid on the Funds. Unless an

requires inflerest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounti i i

purpose for which each debi

If the amount of the Funds held by Lender, together with the future monthi

Y payments of Funds payable prior to
the due dates of the escrow items, shall exceed the i

amount required to pay the escrow items when due, the excess shal} be,

at Borrower's option, either promptly repzid to Borrower or credited

payments as required by Lender.

y Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, I ender shall apply, no later
than immediately prior to the sale of the Property or its acq

uisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.
3. Application of Payments,

Unless applicable law provides otherwise, all payments received by Lender under
paragraphs [l and 2 shall be applied: first, to late charges due under the Note; secon

d, to prepayment charges due under the
paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

wer shall promptly discharge any lieh which has priority over this Security Instrument un

less Borrower: (a)
agrees in writing 10 the payment of the obligation secured b

Yy the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in,
prevent the enforcement of the lien or forfeiture of any part o
agreement satisfactory to Lender subordinating the lien to thi

legal proceedings which in the Lender’s opinion operate to
f the Property; or (©) secures from the holder of the lien an
s Security Instrument. If Lender determines that any part of

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erec
x"nmrpd against loss by fire, hazards included within the term *

ted on the Property
‘extended coverage” and any other hazards for which Lender

y Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All inswrance policies and renewals shall be acceptable to Lendér and shall include a $tandard mortgage clause.
Lender shalf have the night to hold the policies and renewals. If Lender re

quires, Borrower shall promptly give to Lender
alt receipts of paid premiums and renewal notices. In the even

t of loss, Borrower shall Bive prompt notice to the insurance
crmier and Lender. Lender may make proof of loss if not inade promptly by Borrower.

Unless | and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s s

applied 1o the sums secured by this Security Instrument, whe
Borrower abandons the Property, or does not answer within 30 days a notice from
offered 10 settle a claim, then Lender may collect the insuranc

the Property or to pay sums secured by this Security Instrument whet};er or not t
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there js a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights

ecurity would be lessened, the insurance proceeds shall be

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be’ payable, with interest, upon notice from Lender to B
requesting payment. : :




S | L hrird

If Lender required mortgage insurance as a condition of making the loan secured by this Security-Instrument, ™
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the'requirement for the” -
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicablelaw: = < "~ T -

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender .
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. "+ .-

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, it corinection with' -
any condemmation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heréby
assigned and shall be paid to Lender. - : C - A

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender s authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or ot then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10¢. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to any stccessor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor ininterest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
By the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear 0. make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 'fo be collected in
cunnection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this fefund by reducing the principal owed
under the Note or by makinga direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enaciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in thi~ Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. :

15. Governing Law; Severability. This Security Instrument ,hall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Nate conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security. Instrument shall. continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had’
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17. )




tice to prior to acceleration following Borrower’s
is Security Instrument (but not prior to acceleration under paragraphs 13 and 1
.The notice shall specify: (a) the default; (b) the actinn required to cure the

m the date the notice is given to Borrower, by which the default must be cured;
and (d) that failare to cure the default on o i

at its option may require immediate pay
demand angd may invoke the power of sale icable law. Lender shail be entitled to
cullect all expenses incurred in pursuing the remedies i i i
reasonable attorneys’ fees and costs of title evidence,
If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located, Lender or Trustee shall give notice of sale in the
manaer prescribed by applicable law to Borrower and to other persons prescribed by applicalle law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest

esignated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
placeof any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all €xpenses of the sale, including, but not

i i ; and (c) any excess
to the person or persons legally entitled to it
20. Lender in Possession, Upon acceleration und

er paragraph 19 or abandonment of. the Property, Lender (in
person, by agent or by Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the

21. Reconveyance, Upon payment of all sums secured by this Security Instrusient
reconvey the Property and shall surrender this Security Instrument and all notes ev
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender ma

y from time to time remove Trustee and appoint a successor trustee to-any
Trustee appointed hereunder. Without conveyance of the

Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applic L
23. Use of Property. The Property is not currently
24. Attorneys’ Fees. As used in this Security I
attorneys’ fees awarded by an appellate court. ) . . L
25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be ificorporated into and shall amend and
supplement the covenants and agresments of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicablebox(es)] - . »

[® Adjustable Rate Rider
{7 Graduaned Payment Rider
[T Others) [specify]

» Lender shall request Trustee to
idencing debt secured by this Security

used for agricultural, timber or grazing purposes.
nstrument and in the Note, “attorneys’ fees” shall include any

[} Condominium Rider [7] 2-4 Family Rider:
(7 Planned Unit Development Rider o

By SIGNING BeLow, Borrower accepts and agrees ‘to the terms and covenants contained in this Security
Instrumen!andinanyridcr(s) executed by Borrower and recorded withit.

......... ?f%‘% < AN rererersnseeninnnsnno(Seal)
Kenneth C. M re

—Borrower

............. o ONE S TR Y & entng....(Seal)
i ) VMauz'/e);}r‘x C. Moore - ) ’

—Borrower.
[Space Below This Line For Admwiedxment] -
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A NOTE WHICH CONTAINS

NTEREST RATE. jN.

PAYMENTS,

WILL RESULT IN LOwWER PAYMENTS.

This Rider is made ths 8th |

be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the

ment’) of the same date given by the undersigned (the ‘‘Borrower’ ’) to secure Borrower’s Note to
- JUAMATH EigsT FEDERAL SAVINGS AND {oANy ASSQG .

*") of the ¢ date (the “Note”) and covering the pro erty described
o) 5 tame da Herear iy )and Ealls, Ofspmat descrt

..... > and is incorporateq into aﬁd shall S
“Security Instry:

IR LT TR

.......

Modifications, In addition to the covenants and agreements made in the
agree as follows:
AND MONTHLY PAYMENT CHANGES
“Initial Interest Rate* of .8.00 o Tpe Note interest rate

. may be increased or decreased on the
onth beginning on . . September

and on that day of the month every ‘
“Index’’. The Index is the:

Purchase of Previously Occupied Homes, National Average for ajf Major
ederal Homa Loan Bapk Board,

rate at any Change Date.

00, bercentage points ¢ any Change Date.
ents will change a5 provided in the Note. In-
e interest rate will result in lower Payments,

Toan would exceed permitted limips. If this
Recessary to reduce the charge to the permi
ed permitied limits will be refunded 1o
awed under the Note or by making 5

C. PRIOR LIENS

[REXE A

Mauree

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for reoord ay requese of
of June

FEE $21.00




