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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument™) is made on . June 8,
19..20.... The grantor is Ge.crge..N*..Elliat.t..and..Char.les..M,...Ellio.tt..and.nonna G...Elliott
. - (“Biirjc:wer")i'rhc trustee is
Lilam. Sisenore (*“Trustee™). The beneficiary is
QAN ASSOC'AI!. -y which is organized and existing
under the laws of ..xhe...uni:ed...Srates..o,ﬁ..America , and whose address is

Borrower owes Lender the principal sum of ..I'&Z@.H!;X:S.ix...'ﬁhnusand..F.ine...Hmdr.ed...and...no./.lD.Q

..................... s mn ... Dollars (US. $..26,,.500..00. ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments;with the full debt, if not
paid earlier, due and payable on ceemrenernn SJHRE.. 50, 2002 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Imstrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note*For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
descnibed property located in Klamat County, Oregon:
2(d)} The repayment of any future advances, with interest thereon, made to Borrower
by Lender pursuant to the paragraph below ("Future Advances").

FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender' s option prior to
full reconveyance of the Property by Trustee

to Borrower.

secured hereby.

The South 1/2 of Tract Mo. 17, JUNCTION ACRES, according to the official plat
thereof on file in the office of the County’ Clerk of Klamath County, Oregon.

which has the address of ..........3533 Hishwax..[.? 1 ,
treet .
1 ... 37603 ; “Property Address™);
Oregon i ; (“Property ress”),

TOGETHER WITH all the improvements now or hereafier erected on-the property, and all easements, rights,

£nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

era part of the property. All replacements and additions shal) also be covered by this Security Instrument. All of the
foregoing is referredito in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
roperty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

TFHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. - R
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Borrower shal] Promptly pay whep due
tand late charges dye under the Note.

i i Borrower shajj pay

“Funds™) equal to

If the MRt of
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Y refund to Borrower
r shall apply, no later
Lender at the time of

rents, if any,
Borrower shall

ces of amounts

mptly furnish tq Lender

and for the periods thag Lender requires. The
Trower subject to Lenders approval which shaj) not be

p
held.
Il insurance policies and Fenewals shajl pe acceptable to Lendey acd shall include a standard mortgage clayse,
it to hold ¢

Lender shaj have the rg he policies and renewals, It Lender Tequires, Borrower shall Promptly give 1o Lender
all receipes of Paid premiyrms and renewal rofi 2 i i
carrier and Lender, Lend, M2y make proof of

p! . Lender may use the proceeds to repair or restore
Instrumen, whether or not then due. The 30-day period will begin
when the notice is given, i
Unless Lender ang Borrower otherwise agree in writing, any application of Proceeds to principg) shall not extend o
Postpone the due dage of the monthly paymenys referred to in baragraphs 1 and 2 or change the amount of the Payments. If
under paragraph 19 the Property ic acquired by Lender, Borrower's right to any insurance policies and Proceeds resultin
from damage to the Property prior 10 the acquisition shall pass to Lender to the extent of the Sums secured by thig Security
Instrumeny immedi. tely prior to isition.
of Property, Leaseholds, Borrower shaj not destroy, damage or Substantially
eriorate or commit waste, If this Security Instrumeny ;g on a leasehold,
¢ lease, and if Borrower acquires fee title 1o the Property, the leasehold ang
der agrees 1o the merger in wri ting.
Rights in the Pro,
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inspection. LT
ial, in Connection-with -
part of the Property, or for conveyance in lieu of condemnation, are hereby
assigncdandshaﬂbcpaidtol,cndcr. : P e

I the event of 2 tota] taking of the Property, the proceeds shalLbe applied to the sums
Instrument, whether or not then due, with any excess paid to Borrower. In ¢
unless Borrower and Lender otherwise i i

secured by this Security

espond to Lender within 30 days a
at its option, either to restoration or
ment, whether or not then due.
crwise agree in writing, any application of proceeds to principal shall fiot extend or
payments referred to in paragraphs 1 and 2 or change the amount of such payments.
10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moadification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
i the lability of the original Borrower or Borrower’s successors in interest.
eedings against any successor '

repair of the Property or

The covenants and agreements of
bind and benefit the Successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and agr

eements shall be joirit and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i nly to mortgage, grant and convey

is co-signing this Secuirity Instrument o
i ; (b) is not personally obligated to pay

n Charges. If the loan secured by this Security Instrument is subj
charges, and that law js finally interpreted so that the interest or other loan ¢
connection with the loan exceed the permitted limits, then: (a) any such loan ¢
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted Iimits will be refunded to Borrower, Lend i i inci

Lender, at its option,
0 secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this opti

ption, Lender shall take the steps specified in the second paragraph of

paragraph 17, :

13. Notices. Any notice to Borrower provided for in this Security Instrument shajl be given by delivering it or by
mailing it by first class mai] unless applicable law requi

res use of another method, The notice sha

roperty Address or any other address Borrower designates by notice to Lender. Any notice to Len

first class maii 1o Lender's address stated herein or any other address Lender designates by notice to

provided for in this Security Instrument shal be deemed to have been given to Borrower or Lender
in this paragraph.

15. Gaverning Law; Severability, This Securit
Jurisdiction in which the Property is located. In th
Note conflicts with applicable law, i
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Noteare declared 1o be severable.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interestin it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security ent. However, this option shall not be exercised by Lender if exercise is prohibited by
federal faw as of the date of this Security Instrument.

Il.be directed to the

Borrower. Any notice
when given as provided

tion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
ails to pay these sums prior to the expiration of this period. Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall

any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rcinstagcmcm) before sal, i

(3} pays Lender all sums which then would be due under this Security Instrume

occurred; (b) cures any defaalt of any other covenants or agreements; (c) pays all expenses incurred i
Security Instrument, including, but not limited t

reasonably require 10 assure that the lien of thi
obligation to pay the sums secured by this i
Borrower, this Security
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the .______.‘LZth\ day
oclock 4 __ M., ang duly recorgaq in Vo, —Mgz
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Evelyn Biehn,
By .
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