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~ as Beneficiary,

TRUST DEED

THIS TRUST DEED, made this 20d...day of ... _June.

, 19.87.., 'bef@e‘én

..v...‘m.;..m,ikmm...&_mmx...nm,"hushan.d..and...wi.f.‘e

as Grantor, ..__-.Jﬂﬂmm.,CQMPALII..DE..KLAMATH...CQUMTY

23
Sy

as "Trustes, arid

JACX. F._BOSSE

WITNESSETH: I T

Grantor irrevocably grants, bardains, sells and conveys to trustee iri trust, with “pbu?ér of ‘sale,”tHe"property
i .....Klanath County, Oregon, described as: DV I e

toglecher with o2 and singaler the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereo! and all tixtures now or hereafter attached to or used in connec-
tion with said ceal estate.

FOR THE € OF SECURING PERF?RMANCE of each agresment of grantor herein contained and payment of the
ot THIRTERN THOUSAND bt o7 TAS ‘ S

. (313 ’mo’m) e e wor wirenretesnion s DDOLlALE, with interest thereon according to the terms of a promissory
note of aven date berewith, payable to beneticiary or order and made by grantor, the final payment of principa! and interest hereof, if

ot sconer paid, o be due and payable _.per.ternms.of. note p A9 :
The dare of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becumes due and payable. In the event she within described property, or any part thereof, or any interest therein is sold, agreed to be
wdl, conveyed, assigned or ali d by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the bensiiciary’s cpition, all cbligations secured by this instrument, irrespective of the maturity dates expressed therein, or
Rarein, sdalf Become immediately due and payable. - S et s aaee s
The ahbeve described real property is not cunently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: 2-) ‘r;ozsenf fo the m:king of 4:9}( map or plat of said property; (b) join in
I. To profe, e and maintain said propert; in good condition raniing any easement or crea Ing any restriction thereon; (c) join in any
amd vepaic, mot to rrm demolish any b&ﬂd}n"”:‘:‘n{plovemenl ther‘ton: " subordination or’ other agreernent atlecting this deed or the lien “or “¢harge
ROl RS SO o perpud- sy wasre of suid property. thereot; (d) reconvey, without warranty, all or any part of the property. The

Ta compiets o restore prompely and in #ood and wockmanlike ~frantee in’any reconveyance may be described as the

5 “person or persons
masiser any SN e wmarovement which oy be constructed, damaged or  legally entitled thereto,” and the yecitals

if therein ol any matters or facts. shall
destioyed Herein: amd 3oy when dice alf <osts incurred therefor, be conclusive proof of the truthlulness thereof. Trustee’s fees for any of the
S 3 To comply witd ot Jaws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tiong ared resteictions aite¥ing tad! property; if the bemlidar'y 80 reguests, to 10. Upon any default by grantor hereunder, beneficiary may at any
| joine e & umh S & st pursuant to the Unif C:

v4 v time with notice, ether in person, by agent or by a receiver to be ap-
tial Code as_the betefciary iy require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
Eropr. publii eieewce Gilices, as well as the cost of all Lien searches made = the indebtedness hereby secured, enter u

citicers or 2

Cure pon and take possession of said prop-
by filing 4gencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
Benelic Y X 1ssues and prolits, including those past due and unpaid, and apply the same,
X‘Ta provide ‘and £ 'y infain i on the buildings less costs and expenses of operation and collection, including reasonable aftor.
now or AereaN e erected on the mid premises agaimst loss or damage by tire  ney's fees upon any indebtedness secured hereby, and in such order as bene
arwt weck other Rarards a8 the berefics may lrom time 19 time require, in  ficiary may determine.

an avount mod fess than $ . } . e o Written in . 11. The entering upon and taking possession of said property, the
cuntpanies acceptshie to the benel . e latter; all collection ol such rents, issues .and profits,

or the proceeds of tire and other
policies of inwwance shall be defrvered fo the beneliciary as won as insured;

[ ce or or awards for any taking or damage of the

¥ the grantaor shall el for Ay reseon to procure any such insurance and_ 10 property, and the application or release thereof as aforesaid, shall not cure or
delivie saed polnies to the Beneficitry st Jeast fifteen days prior to the £xpira- waive any delault or notice of default hereunder or invalidate any act done
ten of any palicy of rauramce now or berealter placed on said buildings, pursuant to such notice.
e lieneticiary may peocure the swwe af #rantor’s esperse. The amount 42. Upon default by grintor in payment ol any indebtedness secured
vallected umier any Fire or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, the beneliciary may
wiary upon any amdebeodness secured Mereby ard in such order as beneliciar, declare all sums secured hereby immediately Jue and payable. In such an
mag’ determine, cr af aptinm of be the entire amount so collected, or event the beneficiary at his election may proceed to foreclose this trust deed
wny part thurecf, may be red d 1 ) 2

e gr or release shall in equity as & mortgage or direct the trustee to foreclose this trust deed by
MGt Cure or waive sy ddnaif‘u noxe of delault hereunder or invalidate any advertisement ‘and sal,

e. In the latter event the beneliciary or the trustee shall

wct dua; p;twi 4 h:‘“ waxd npotice. free £ comtruction I and 1 " ’erecu!”e n';;d cause to be recorded his written notice lol delaultb and his election

» Ta Reep precwwes free froem 0 Leres 0 pay a o sei e 1 to’ satisly the obligation secured

Vares, asessments arnd other charpes that may be levied or assessed upon or hereby. whereupon the trustee shall fix the time and place of sale, give notice

- d property Bebors xes, assessments and other thereof as then required by law and proceed to foreclose this trust deed in
uharges Beciwre t;“ e o ddm;urp: and irompdy dcln;u recc;pu therelor the manner provided in ORS 86.735 to 86.795.

polivsitlned e the tfmm.:-l“}:' auke ‘:)""":‘M‘: ;;’Y" :;:;; ‘m’:‘_‘ aal ndlj; After the trustee b;s commenced foreclosure by advertisement and

“; direes p:m«rt o By providing beneliciacy ".-",’ funds with - which to ¢, and at any time prior to 5 days before the date the trustee conducts the

A g . - a2 iy option, make payment thereod sale, the grantor or any other person so privileged by ORS 86.753, may cure

wmd :"' amn:::l poy r‘;“*f with w’ "m"‘, the rate set forth in the mote secured the delault or defaults. 1§ the default consists of a failure to pay, when due,

hereby, together witk the oiligations described in paradraphs 6 and 7 of this  SUmA secured by the trust deed, the delault may be cured by paying the

truse dend. shail Be added 8> and fecome o part of the debt secured by this entire amount due at the time of the cure other than such portion as would

N not then be due had no delault occurred. Any other default that is ca, able of
tiruat .’"d'h W:dM:‘l ";;:" of any. rights m:::;" .t":‘,:: of .'?l:e(’l :’h‘ being cured may be cured by tendering the perlormance required urfder the
m""‘;’“", - b ? “’:’:;",":"": érantor. shall b:“!‘d'nd m’”"‘; obligation or trust deed. In any case, in addition to curing the delault or
ety m':;’:; ‘:M“"'""“" " “of the oblitats Perein delaults, the person ellecting the cure shall pay to the beneliciary all costs
rvnu entant ool Ol'; Mdm e iately due payable with- and £xpenses actually incurred in enforcing the obligation of the trust deed
“ulc-:rda-d‘ mrx;,wam! w‘w:\ fh‘, W“*"’wﬂ“ 2 ;.'”: the option “d‘d_ e beneticiary, :;g;:}:r with trustee’s nndkn!lorney s fees not exceeding the amounts provided
Furnder alb sums :ﬂ‘mY 'Mg::" deed immedistely due and payable and 14. Otherwise, the sale shall be held on the date and at the time and
cnasnlrw;- frm :’! L "'U;"" e of this ¢ including the cost place designated in the notice of sale or the time to which said sale may

N . '”Am {!Mh :k:“"'m”’“"" Jolm‘lbt trustee incarred be postponed as provided by law. The trustee may sell said property either
of fithy searcA as weil av the o fon ;u"f"‘ €T permies Pragiiedy "‘“‘w ‘s . In one parcel or in. separate parcels and shail sell the parcel or parcels at
;-:' :‘.‘:m’l‘m"‘n :; o endorcing acion and trustee’s and ney :hu::’t;o; ’lo the highest b’i:!der :ar, ;a:: payable at the time of sale. Trustee

ncuresd. y . - . eliver to the purchaser its deed in lorm as required by law conveyin
) . To appesr 5::: and dwl"ﬁddl"r LIRS ;:rcuedml M”".’”""" "'° tb:fro y %0 sold, but without any covenant or g'nrrnnty',y express oryimg
altmet 1w ISCUrHY Fig, oF pawers 'Nkad; Lcsary o trusi. ; a an :rzu;u A plied. The recitals in the deed ol any matters of tact shall be conclusive proof
iy or proceedng o wkick ¢he &d 'sciary or "1;"‘ m. s :;;’P“'- 3 ling of the truthfulness thereol. Any person, excluding the trustee, but including
iy it for the foracioeure of Lhis evd, to pey oty crpenses, m- 4 &rantor and beneliciary, may purchase at the sal
clisdingl evidemce ol ritle and the Bemelicir.w § Or lrustee’'s attorney's fees: the
ot ¥ acomed

¥'s fren i oes pacsgraph T in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
tived &y the trial onart smf wr he vrert of an appesl lrom any judgment or :Jh;l{l lpp‘l.y the proceeds of sale to pay.
the

decree of the triad couct, grantor Saurther afrees to pay such sum as the ap- Sompensation of the trustee and a reasonable charge by trustee’s

pellate couet shall sdrxaige bi'e a8 the Derret, V'8 or trustee’s attor-  attorney, (2) to the obligation secured by the trust deed, (5} to all persons

ney's fres an e apgesd. Aaving recorded liens subsequent t0 the interest of the trustee i the trust
It is mutually agreed that: deed a3 their intecests may appear in the

order ul]hc‘i( peiocity and (4) the
in int it

? to such

% In ehe evene thal any powtcon ar all of sexd property shall be taken ::}::' it any. to the grantor o to his
ueeler the right of o bad banet, ¥y shall have 'b‘;. 18. Beneliciary may from time to time int a or
rtdhe i i s "f*“:t "'14“9‘::" “ML:‘Z“ i d ’”""""N"‘”:"‘ "’0":"" ""L:"; wors {0 any trustee named herein or to any trustee inted here-
- mmr'ﬂ;‘“m f:““‘ takand. w. ] """:' "".‘: fors . """“‘.’ “’“ or under. Upon such appointment, and without conveyance 1o the successor
fﬂ'm':d .zb resmonad ‘Mb"m_r"" prif A e Deneliviary and  frustee, the latter shall be vested with all title, powers and duties conlerred
mrla: A ¥ a4 W o ik shat b paid and att ’.' Jees upon any trustee herein named or appointed hereundee. Each such appointment
ponlied AR virad i ransnable casts and o oY Lene.  and substitution shall be made by written instramen: executed by beneficiary,
ath im tAe o - Apreilale courts, ”"”"’“7',”"4 ""h"‘ a'ndebyrd which, when recorded in the mortgage records of the county or counties in
fsary i ek proveedings, amd the balance appled upon the fedness ik the property is situated, shall be conclusive proo of appointment
siured Rereby: and fgramtor sgrees, st its own expense, 1o take wuch actions  wRich succorsor fprstee 4 proper
ol eviTule sueh imTructents as shall be necessary in obtaining such com- "
pemsation, promptly upos Beneliciaryn request, . 17. Trustee accepts this trust w,
1 Al any tine and fromr tame to time Upon written request of bene-  acknowledged is made a
Helary, payment of s fees amd prerentation of this deed and the note for obligated o notily an
5 oot

i hen this deed, duly executed and
public record as provided by law. Trustee is not

any party hereto of pending sale under any other deed of
mene (av cave of Aaif ¥ anscen. 1 ). g frust or of any action or ingd in which geantor, beneficiary or trustee
tAe Halulity of amy perwsny for Che pay of the indebtedness, trustee may shall be a party unless

action or proceeding is brought by trustee.

NQTE: The Trusk Cemt A provices thon rhe ruttes hareundsr must be either on cttomey, who is an active member of the Qregen State Bar, a bank, trust company
Y -::umu and loaw gumccicrion wurhorited %o go business under the fows of Oregon or the United Stotes,.o fitle i Y h d to insure title 1o real
ety of this ware, 13 sutachiares, eff.loms, ogents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585,




their beirs, legatees, dew'sees, édmiﬁistia?brs,-exemtors;
the holder and owner, including pledgee, of the contrace
and Wheneve, the context so Tequires, the masculing

making tequired
No. 1319, or Squivalens,
sragard this notice, Lo
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The Undersgrad 5 the legal owner and hojder of alt
UL deed Kape baoen Lally paig and satigfieg, You ke,
said troe d«d‘wpw
WMMM

Rt

SPAcE RESERVED
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| ‘ | 10211
DESCRIPTION SHEET -

A parcel of lang located in the SE1l/4 of Section 18, Township 24
South, Range 7 East of the Willamette Meridian, Klamath County,
Oregon, described as follows:

Beginning at the Southeast corner of saig Section 18; thence North 01
degrees 03 41" East along the East line of said Section 18, a
distance of 560.00 feet to a 1/2 inch iron rod; thence North 89
degrees 08' Q4= West along a line paralilel Wwith the South line of saig
i -00 feet to a 1/2 inch jiron rod; thence
North 01 degrees 03* 43» East along a line barallel with the said

East line, 434.66 feet to a 1/2" iron rod:; thence continuing along
said paralle}l line, 42 feet more or less to the center thread of
Crescent Creek; :
Creek, 515 feet

of an easeaent and right of vay rec
page 11935, Mjcr

979 in vVolume M79,
Oregon; thence

of way, South 18
: thence

continuing along said right of way along the arc of a 130.00 foot
radius curve to the left, 141.41 feet {the chorg bears south 13
degrees 07* 37~ East, 134.54 feet to a 1/2 inch iron rod); thence
continuing along saig right of way along the arc of a 95.68 foot

i i feet; (the chorg bears South 21
degrees 36 51", 73.77 feet to a 1/2 inch iren rod): thence South 01
degrees 03 41" West along sai i

21d right of way, 80.75 feet to a 1/2 inch -
iron rod on the Northerly right of way of an easement recorded

December 11, 1978 in volume M78, page 27809, Microfilm Recorgs of
Klamath County, Oregon: thence North 89 degrees 08' o4+ West along

saidg Northerly right of way, 455.00 feet to a 1/2 inch iron rod;
thence North 01 degrees 03" 41" i

East line of said Section 18,
iron rod: then inui
Parallel 1line,

Crescent Creek thence Northwest

.38 feet from the
West, 60 feet to
h 01 degrees 03

¢ thence South 03 degrees 03' 41+

he South line of said Section 18, a
distance of 1058.67 feet to a poi ~South centerline of
said Section 18; West along saigd
centerline, 560.0

of said Section 18:
thence sSouth gg degrees 08*' (o4~ East along the South line of saig
Section 18,




described as

g
degreeg o8:
diatance of
degrees 03¢ g
Section 8, a distance 560,
North 89 degreeg 08* o4« Hest along
i saig Section 18, a distance

degreeg 03 g1»
9 degrees 08

a line

r
Paralle; with
of 455 _0p feet to 4 1/

STATE o OREGON: COUNTY of KLAMATH.
Filed or recond ap

request of Mountain 74 tle Company - — the \IZth —— day .
of June AD.19_87 12:47 P M., ang duly recordeq in Vol. —— M87 . T
of on Page 1
) Iwely'n Biehn,
$17.00 By ‘

s8.

)
.

County Clerk




