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ATON OF AFPLICART
"TIONS. BEFORE SIGNING OR ACCED?
PERSON ACQUIRING FLE TITLE TO THE
OPERTY SHOULD CHECK WITH THE APPROPRIATE

{TY PLANNING DEPARTMENT TO VERIFY
L ”»

MENT, THE
P
CITY OR COUN

APYAQNER MSESSnd singal

' THIS TRUST DEED, made this ..26th

day of

. L TRUST DEED

March

JIQL&SDLMMJQSEM..C-..COHBQ husband..and wife,

as Grantor, ~ASPEN TITLE & FSCROHW,._ INC

, &8S .;T:,_z‘xs_tee, . and

~CRAIG TRIEBWASSER, as toran’ mdivided...h..in.terest.,.and..CRAIG..TRIEBEASSER..anQ.JEANNE .............

..Iiuzmssm,_.a.s..tenanta.in..camnon,...as...to...ax;..undivided..};..intexest

as Beneliciary,

WITNESSETH:

Grentor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of éé]e, thé -’pijxlze‘rtif

in ... Kiamath

Lot 40, Block 48, Tract 1184, OREGON SHORES UNIT #2, FIRST ADDITION,,in the

County ©of Klamath, -State of Oregon.

FN

4.

the 1t

;"THIS INSTRUMENT WILL NOT ALLOW USE OF THE
{PROPERTY DESCRISED IN THIS INSTAUMENT IN VIOLA-
LE LAND USE LAWY AND REGULA-

ENG T1IS INSTRU-

County, Oregon, described as: . . ) Tt ey fe

i

and all other rights thereunto belonging or in anywise

5
, her and appur
aow or herealiter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used. in;_com‘z;_c-

tiorx with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wm of . TEN .THOUSAND. FIVE. HUNDRED. AND..NO/100. -($10,500.00).~>rmmmmm

Dollars, with interest thereon according to the terms of a'promis

- o 2

note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if

not sconer paid, to be due and payable
The date of maturi:
Becomes due and payable.
The cheve described recl prop

Ta_protect the security of this trust deed, grantor agrees:
maintain- said property in good condition
ared repair; mot 115 remove or demolinh any building or improvement thereon;

y is not

To comply with all laws, ordinances, redulations, covenants, condi-
- r i bcneh'cinr'y 20 requests, to
pur to the Unif C

¢ e T -
cial' Cade an the bermficiary may require and to pay for filing same in the
proger public ofiice or oflices, a2 well as the cost of all lien searches made
By Bing oiti or hing s a3 may be deemed desirable by the
3 ph

4. To provids and & aly i on the buildings
mew or Rervalter erectsd on the said prernises agaimat Joss or damage by fire
wnf wach orber bhezards as the iciary may ‘ jme to time require, in
4% eveount moe Jess thean $ 6} N1 x4 ramhg .................. , written in

- peiable to the ficiary, with loss payable to the latter; all
pofces of mwaance shall be delivered to the beneticiary as soon as insured:
i the gramecr ahall tail for any season to procure any such insurance and to
dolf saud policies 20 the beneficiary at least fifteen days prior to the expira-
i of any policy of aced on said buildings,

now or b H J i

option of i
arcy part herect, may be released to grantor. Such application or release shall
e cure of waive any delault Jor notice ol delault hereunder or invalidate any
ft done purmaant to soch notice. . )

. To Reep said premises free lrom construction Lens and to pay all
tazes, assesanwerds and ciher charges that may ba levied or assessed upon or
2 sad property belore any part of much taxes, assessnents and other
m becoene past due or delinguent and promptly deliver receipts therefor
3 bemeticiary; should 1he grantor lail o make payment of any taxes, assess-
imarance prermicms, liens or other charges payable by grantor, either
paymert or by providing beneliciary with funds with whick to
make sk payement, benelici may, ail its option, make payment thereof,
and the amcund 33 paid, with interest at the rate set forth in the note secured
hevedy, tofetder with the obligations described in parngraphs 6 and 7 of this
trust deed, sbail e added to and & part of the debt secured by this
tnat deed, without waiver ol sny rights arising from breach of any of the
coveraews barec and for such payments, wth interest as aloresaid, the prop-
~ tore described, as well as the grantor, shall be bound to the
e exfemt (Aat they are for the payment of the obligation herein
deecribved, ard sil wxh payments shall be immmediately due and payable with-
iyment thereol shall, at the option of the beneliciary,
this trust deed i diately due and payable and

commeitute s Bevach of this trust deed. . . .

6. To pay all coets, lees and expenses of this trust including the cost
of fitle search ae well as the other costs and expenses of the trustee incurred
i commection wih or in enforcing this obligation and trustee's and attorney's
fees actually i . - :

7. ;o apprar i srnd defend ary action or proceeding purporting to
aifect the secursty rights or powers ol be_nehcixry or trustee; and in any suit,

incurred.

, 19..97.

ty of the debt secured by this instrument is the date, stated above? on which the tinal installment of said note

ly used for agricultural, timber or grozing purposes.

(a) consent to the making of any map or plat of said property; (b) join in
dranting any ecasement_ or creating any restriction thereon; (c) Join _in_any
subordination or other agreement aflecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or . persons
Iegally entitled thereto,” and the recitals therein of any matters or’facts shall
be conclusive prool of the truthfulness thereof. Trustee's fees for-any of the
‘services mentioned in this paragraph shall be not less than 35,
. 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby sccured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply ‘the same,
less costs and expenzes of .operation and  collecti including r ble attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine. tr -
_11. The ' entering upon and taking possession of said ‘property, - the
collection of such rents, issues and profits, or the proceeds of fire and other
i licies or mpe i or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in P of any secured
hereby or in his performance of any agreernent hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his electi may p d to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed. by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall fix the time and place ol sale, give notice
thereof as then required by law and proceed to lforeclose this trust deed in
the manner provided in ORS 86,740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after delault at any time prior to live days before the date set by the
trustee for the trustee’s sale, the grantor or other person_so privileged by
ORS 86,760, may pay to the benefici: 'y or his s in interest, respec-
tively, the entire amount then due under. the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which event all foreclosure pr di shall be dismissed by
the trustee. - S § .

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponied as provided by law, The trustee may sell said property either
in one parcel or in separate parcels and ‘shall ‘sell- the parcel or parcels at
auction to the highest bidder for cash,” payablé™at the time of sale. Trustee
shall deliver to the purchaser its deed in l’:wrm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. 1'1:.11‘:r recitals in the 'deed of any matters of Iact shal] be conclusive proof
oé the tmthl:;léneu thereof. Any person, excluding the trustee, but including
the ai b ic

indehfed;

merwtnd mcnwmmobmlmwtmueem.yapmr, 1
any st the foreckasere of this deed, to pay all costs and expenses, in-
ciudimg evidare ol title and the beneliciary’s or trustee's attorney’s fees; the
of vey's lres wned in this paragraph 7 in all cases shall be
fismf by the trial cowrt and in the event of an appeal from any judgment or
decrre of the trial coxat, grantor further agrees fo pay such sum as the ap-
peilate court whail adiadg bls a3 the beneliciury's or trustee's attor-
mey's frew on wack appeal. . o :
It i mxxtwally agreed that: 5
4. In the eveni that any poction or alf of said property shall be taken
urwder the right of = do or dy b y Y/
g7 of d wr eiects, 1o require that all or any portion of the monies puyqbls

¥, may purch at the sale.
15.. When trustee sells pursuant to the powers provided herein, trustee

" shall apply the proceeds of sale to payment of. (1 ) the expenses of sale, in-

cluding the compensation of the frustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, it any, to the grantor or to his successor in intevest entitled fo such
surplus. 4 D

iary. may from time to
s to any trustee named herein or fo any

16. For any reason d by law

shall have the s or
trustee inted hereunder. Upon such
e to the trustee, the latter shall be vested with all title,

omnpensation Sor such taki which are in excess of the G
:: pay a1 resscnable oosts, ::—cnn- and attorney’s ires necessarily paid or
imurred by gremeir in wuch proceedings, shall be paid to beneliciary and
applimd by o farsd upon any ble costs and exy ! and attorney's jees,
Btk wx the wrisd and iiate courts, ily paid or incurred by bene-
ticiaey wn wxch peoceeditgs, and the balance spplied upon the indebtedness
seciiend Revady: sod grartor agrees, at its own expense, fo take such actions
arudl evecute wach meruments as shall be necessary in obtaining such com.-
3 gty beneliciary's sequest. .

P, At sy (wve and from tane to time upon written request of bene-

Eciary. paymsemt olf s fews 2oxf presentation ol this deed and the note for
orveement {im cane of full? yarnces, loe Jlation), b £1

the liaddity off smy persom lor the pay of the indebted:

>

trustee may

. Clerk

gowcn and duties conferred upon any (rustee herein named or appointed
ereunder. Each such and substitution shall be made by written

instrument y b iary, 4 1elerence to this trust deed
and its place af recard, which, when recorded in the oflice of the County

or Recorder of the county ‘or counties in which the property is situated,
shall be conclusive proot of proper i of the trustee.

17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notity any party hereto of pending sale under any other deed of
trust or of any action or ling in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

HOTE: The Tsax Dead Act grovides that the xruslnhhuwndu must be either an attomey, who is an active membar of the Oregon State Bor, a bank, trust. company
ation cuthorized 16 do ?

ar awngs and oo

under the lows of Oregon or the United States

a title insurence company authorized to insure title 1o real

o
praperty of B o, 23 sutnd.ones, offilictes, ogents or branches, the United Stotes or any agency thumoh ©f an escrow agent licensed under ORS 696.505 to 676.585.

e




This deed applies to, irmres to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators,‘e:‘rec'q-'
ey persocial Tepresentatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
concract socured leceby, whether ar not named as a Deneticiary herein, In construing this deed and whenever the context so requires,’ the
mwﬁ'nmin:hdu:he‘ inine and the ter, and the singular ’, ber includ, the plyral. . . )

IN WITNESS WHEREOF, said granto, has hereunto set his hand i,

* IMPORTANT MONCE: Deletw, by Ening out, whichever warranty (o) or (b} js .

ast applicable; i warranly {e} is applicable ond the beneficlary is o creditor X
s dufined i the Trﬂ:b-m-lnading Act ond Regulaticn” Z, the

beneficiary MUST comply with she Aot and Regulation by moking required

disclesres; for miy perpese, if this Instrymens I8 1o be a FIRST ljen to finance

Mo purhcss of o dwelling, o3e Stevans-Ness Form No, 1365 or equivaleny;

Nﬁthﬂotnb‘-ﬂtﬂﬂ-n,uismh finance the purchase

d-Mﬁ.’ms?bms-NmF‘tmNo.lJ“.w quivalent. - If !

with the Ac Is not required, Sisregard o ;

10RS "93.490) L SIS
STATE OF OREGON, County of.
. SR 2
. e oy AF . -+ Personally :
Perscrally appeared the above named . . PR Sormeenme i
Richard Cowan ang Josepbine . Cc.. __ | duly sworn, did say that the former is the
.Cowen . T e prea:ident and that. the Iatter is the...

T e e and acknowled god oregoing instry-
maat to be.. . thedr -voluntary act and deed,
Beloca me: :

(QFFICIAL
S Jy

Pl Notary Pablic tor Gregon " Notary Pibic or 6 ‘ (ogpicran

v My commission expires: .

" REQUES FOR FULL RECONVEYANCE & 5,000 -
[ Te be wsed only wh.n .ybllgeﬂlovna lwv’ been paid,

S S . s LiGie 1
Rela l2s 0 “ LLIDE FAS T R S BN ) o
huhn‘m&tmwmml Mlmauumn.Mmihdcﬂnnduﬂumnno for

4

TRUST DEED Sl  STATE oF OREGON,

FORM e, 2811y T | SRS Lhtg nve gein -County. of.
l?“lmtllutl.Ntc:c,.'e'?:.lu.a.“t. B R S T A R s Ay

fy that the within instry-
IARD Cr ; e O SRR was received for record on the -

. RIGE - "':,: . ”L"""‘”"“f"“'!" : ‘ - it SR sies v.of .. R Y £ LT
3 JOSEPHINE O, COWEN | s Vs o ‘clock.....M., and recorded -

LR AA T Y
Vet e R T S .
Gramtan SPACE RESERVE on

e b P FORL — ment/fee/file/. -
m‘mms@mﬁ o meconvers par - oo '

J'mg TRI‘EEHASSER . ST LRErTos c - ST . \ J-Sai%,qoun.tx-z
T Beneficiary ‘ : : ~Witness my hand
APTER RECORGING RETURN TO T ST e ounty -affixed, o

I certi

ElL Property co, -
3840 Vlntwsynj.. #210
Tarzana; <9¥ase "




STATE OF CALIFORNIA
mmopi-% 4)’1:‘;2[4? }SS

mmsmﬁma -\‘ B | @Ibeforeme.
mWaﬁ_‘A/ ?%Coumyandswm

w.mwmbmbmtﬂwmmswmmm
m\mmmwmtma there! ing by me duly sworn,
&.&u (

CAL-376 (Flev. B-82) Ack. Witness

SAFECO

TITLE INSURANCE

FOR NOTARY SEAL OR STAMP

OFFICIAL SEAL

JEANNE NIGH =
Notary Public-Callfornia
LOS ANGELES COUNTY

Mycomm Exp. Aug. 18 1989

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filid for record at request of . Aspen Title Company

the 12th day

of June A.D. 19 87 at__2:10 oclock

P M., and duly recorded in Vol. _. M87

of Mortgages

on Page 10218 .

Evelyn Biehn, ' /ounty Clerk - ',
o S




