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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument™) is made on L ARTAL 20 e revsenenenns
19.....87 The grantor is ... James. M. foucault. and. Toni.. E... Foucault, husband and if ‘
... (“Borrower”). The trustee is LWilliam. ... Sisemore.. ...
. (“Trustee’). The beneficiary i

KLANATH.EIRST.EEDERAL.SAVINGS.AND..LOAN.ASSQC!ATIDN ...................... , whichis organized and existing
under the laws off the. United. States.of. Amexica....., and whose addressis .. v '
7601 iilenrrnererirllne ...} (“Lender™).

and. Na/lO0&xsxkkxs

540 Main. Street...Klamath Falls, Oregon
i Borrower owes Lender the principal sum of ... Sixty=f onr.. Thousand..

Dollars (U.S. $...64.000.,.09..........). This debt is evidenced by Borrower’s note

s, with the full debt, if not

*51 JUN 12 PH3 30

dated the same date as this Security Instrument (“Note™), which provides for monthly payment

e paid earlier, due and payableon April.zQ,...2017 . .. This Security Instrument
[ secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
o :: Security Instrument; and (c) the performance of Borrowet’s covenants and agreements under this Security Instrument and
ol i the Note*For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
& described propenty located in ........ Klamath .. County, Oregon:

- *({d)} The repayzent of any future advances, with interest thereon, made to Borrower

= by Lender pursuant to the paragraph below ("Future Advances'). S

4 FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's optionm prior to ...

full recouveyance of the Property by Trustee to Borrower, may make Future Advances.
to Borrower. . Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said notes are ‘s ..

.gecured hereby... - - —

. — L J - ,
: 4@-\‘ in ‘the SE} of SE} of Section 8 Township 40 South -~
: 3 the Willamette Meridian, Klamath County, on

described more-
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THIS DOCUMENT 1S BEING RERECORDED TO REHECT CORRECTED LEGAL DESCRIPTION PER ATTACHMENT: ~

See attached Adjustable Rate Loan Rider madea p:a;£v4he‘rein.

which has the address of ... RE..L.. Box 667E... Hill Road Klamath. Falls....nne ,
[Street) Giy] — e
Oregon .. 97603 5 . (“Property Address”);
Zo Cocel : ( . pc y S )

hereafter erected on the property, and all éasements, rights,
er rights and stock and all fixtures now.or
y Instrument. All of the

ToGETHER WITH all the improvements now. or
appurienances, rents, royalties, mineral, oil and gas rights and profits, wat
herealter a part of the property. All replacements and additions shall also be covered by this Securit
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines- uniform covenants’ for national use and non-uniform ‘covenants with
limited v riations by jurisdiction to constitute a uniform security instrument covering real property. - ;o E R i
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8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Eroéény:_Lelidelj?’ -

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.- .

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential; in connéction with> ;
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemination, are-hereby
assigned and shall be paid to Lender. e T TR

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make in award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
tothe sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrunient granted by Lender to any successor in
interest of Borrower shall not operzte to release the igi I’S SUCCESSOrS in interest.
Lender shall not be required to commence proc i in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by theoriginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under th i i s (b)i ersonally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. !

12. Loan Charges. If the Ioan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally i i
connection with the loan ex

partial prepaym

13. Legislation Affecting Lender's Rights,
rendering any provision of the Note or this Security Ins i i at its option,
may require immediate payment in foll of all sums i i i any remedies
permitted by paragraph 19. If Lender exercises this option, paragraph of
paragraph 17,

4. Notices. Any notice to Borrower provided for in this Securit
mailing it by first class mail unless applicable la

1S. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. : .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

IR Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

ontinued at any time prior to the earlier of: (a) 5 days (or such other period as

1) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due unde ) i
occurred;, (b) cures any default of any other covenants o s penses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon. reinstatement. by
Borrewer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




. NON-UNTFORM COVENANTS. Borrower and Lender ee O

19. Acceleration; Remedies. Lender shall give nofice .to Bo r to ation following, Borrower’s ~ -
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defanlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its eption may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence, R

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manaer prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time snd place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale; including, but not
limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persoas legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lendeér or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiurms on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. : . .

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
tnstrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22. Sobstitate Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law. o

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes. . ,

24, Attorneys® Fees. As used in this Security Instrument and in the Note, “attorneys’ fees’’ shall include any
attorneys' fees awarded by an appellate colrt.

15, Riders to this Secerity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part -of this Security .

Instrument. [Check applicable box(es)} s v e
[Xi Adjustable Rate Rider [[] Condominium’ Rider - - [] 2-4 Family Rider: :-
[ Graduated Payment Rider ) Planned Unit Development Rider ' o
73 Other(s) [specify] : ‘

By SIGNING BELOW. Borrower accepis and agresb to. the termg and covenants. contained in this Security
Instrument and in any nder(s) executed by Borrower and recorded with i .

Jadleg/M. Foucault —Borrower

- Toni E. Foucault : " -—Borrower
[Space Below. This Line For Acknowledgment]

STATEOF  .......0RE6ON................. } ,
‘ : SS:

COUNTY OF  .......KEAMATH............... :
ADFAL.. 200 98T, ... o

: i (date)
by ... Jamea M. Faveavlt.and. Toni E..Foucault. .

X L L Y Ty P

(person(s) acknowledging)

The foregoing Enstrument was acknowledged before mc; this

IR
e, O

0

0

|:§N
“

My Commission expires: 77 £ 0

This instrument was prepared by.. Klamath First Federal Savin
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS

A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-

CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS; :

DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS. ,

T kR o

This Rider is made this April.... ,19. B7. ., and is incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security Instru-

ment"'yof the same date given by the undersigned (the «“Bgrrower’) to securc Borrower’s Note to

. .WMMSUWSAW»WM ASSOCIATION.

(the “'Lender’™) of the same date (the “Note™") and covering the property desc

located at . .RE. L. Box 667E B 111 Road ... Klapath Falls..Oresen. 97603

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an **Initial Interest Rate” of .8-.25 %. The Note interest rate may be increased or decreased on the
18%. . day of the month beginning Of + - - -~ .Septembex...l 19.88 .. and on that day of the month every
12 ... months thereafter.
Changes in the interest rate are governed by changes in an interest rate index called the “Index”’. The Indexis the:
{Check ome box to indicnse [ediex.}
() ©* “*Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for.all Major
Types of Lenders”’ published by the Federal Home Loan Bank Board.
C1® cervreeoronanmsmamsanese
(Cm:mmmmdhauwmsm i
be na maxims it on chamnpes.] ‘
. maximum limit on changes in the interest rate at any Change Date.
see note {2) i anged by more than . 1,00 percentage points at any Change Date.
below ** lftheinterestrate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES
[t could be that the loan secured by the Security [nstrument is subject toa law which sets maximum loan charges
and that law is interpreted so that the inferest or other loan charges collected or to be collected in connection with the
loan would exczed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (2) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment 10 Borrower.
C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a potice identifying that lien. Borrower
shall promptly 2ct with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
ecure an agreement ina form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the 1imit on the amount of any one in-
tegest rate change G there is a limit), or (3) @ change in the Base Index figure, or all of these, as a condition of Lender’s
walving the option to accelerate provided in paragraph 17.
By signing this, Borrower agrees to all of the above. N

a#t yith a limit on the interest rate adjustments during the life of the loan of plus
or minus three (2 3.00) percentage points.

-oumn-u-uuwﬂ-v»u.m-‘mumdowowqmmmmu. thefmlndexumadwmapply.
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Filedt for record At rédadst HE Mountain Title Company the 22ad
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»

day -
oclock P M., and duly recorded in Vol. _M87 .
on Page . 6799 - .

e T M) ~‘Evelyn Biehn nty C%’%/ S
1 2;>7ED By % <z, . ‘
-, ) . . :
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A parcel of land situated im the Southeast.lllt Southeast 1/4 of
Section 8, Township 40 South, Range 10, East of the Willamette
Meridian, Klamath County, Ocegon, described as follows:

Beginning at 1/2 inch irom pin South 0 degrees 30' East 2011.73 feet
from 1/2 inch iron pipe found in mound of rocks for the Northeast
corner of Southeast 1/4 of Section 8 to true point of beginning,
thence South O degrees 30*' East 670.57 feet to a 5/8 inch iron pin set
by corner post of East West fence line or Southeast cormer of Section
8; thence Scuth 89 degrees 57' 30" West 330.00 feet along old East
West Line Fence to 1/2 inch iron pinj thence North O degrees 30" West
670.66 feet to 1/2 imch iron pin, thence North 89 degrees 58' 30" East
330.60 feet to point of beginning. ' ‘

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of __Mountain Title Company the ___/12th day
of June ___ AD, 1987 a 3:30 oclock __P__M., and duly recorded.in Vol. M87
of Martgages. on Page 10250 i

Evelyn Biehn, unt}; Clerk
FEE $§25.00 /2/.?7-.—,

)




