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1ith

da June.

THIS TRUST DEED, made this

WIFE

e y of
CALVIN E. PIERCE AND_JANET R. PIERCE ., HUSBAND AND

as Grantor,

MSBY_AND RE

ASPEN TITLE & ESCROW .....I..N.C..,..,....a.n.-..Q.:.ag.qm...c.Q.J:.p.u.ra.tm.m.‘.-..”..

. as ‘Trustee, and

ROBERT E. OR

RIGHTS OF SURVIVORSHIP

A K. QRMSBY,

HUSBAND AND‘WLEE‘*WIIH

as Beneficiary,

Grantor irrevocably grants, bargains,
th

WITNESSETH: R e -
sells and conveys fo trustee i truist, with powsr ‘of sale, the ropérty

County, Oregon, described as:

Lot 19 in 8lock 1, KELENE GARDENS,
Qgegon.. o
dseqon.

EHIS TRUST DEED IS A SECOND T/D AND

X A -CONTRACT OF SALE. IN: FAVOR -OF “"THE «STATE~ OF»

THE DIRECTOR OF VETERANS®
o~

—

AFFAIRS."

™7

Bgether with all and singular the tenements,
now or Becealter
tgp with sasd real
Ly v

esTaLy.

BEING RECORDED SECOND AND JUNIOR
OREGON,: BYAND ~“THROUGH

Is

hereditarents and appurtenances and all other rights thereunto belonging or in anywise
Appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wmm of . Four Thousand Five. Hun dred.Forty.Two.Dollars And.67/100. === owmwowe .

($4,542.67).

not scocer paid, ta be due and payable

ote. 10

The date of mararity of the debt
becames due and payadle. In the event
sold, conveyed, assigned or alienated by

then, at the bemelicisry’s option, all obligations secursd by this ins‘lmmerrtr,v irrespective of

berein, shall Secome imrmediately due and payable.

secured by this instrument is the date, stated
the within described property, to
the grantor without first having obtained the written consent or approval of the beneliciary,

on which the final installment of said note
» OF any interest therein is sold, agreed to be

the maturity dates expressed therein, or

The abave described recl property is net ly used for agri
To protect the security of this trust deed, grantor agrees:
1. Ta peoe arnd intai ‘ rty in good condition
arvnf repaic;

and l;orkmcnlika

may be constructed, lamaged or
incurred therefor. i

Lot nts, condi-

20 reqguests, to

e niform Commer-

roquire and to pay for liling same in the

, &2 well as the cost of all lien searches made

agencics a» may be deermed desirable by the

x by s & i on the buildi
e eractod oo the said p’nm-u sgainat loss or damage by lite

and mach other Sasarde as mggfgbw‘lva 1%:_‘:’,,'_, require, in

T amouwt Bl [ese than 3 written in
y & Je €2 ¢, Y. with lozs payable to the

w latter; all
whalf be felivered to the benelxciary as soon as insured;
tail for ary reason to procure any such insursnce and to
o the Denefaciary st feast fift ys prior to the expira-
pisced on l.l;f‘h buildings,

. e

policies of imursnce
! f_lo drandor :h_n’!

policy may be applied by beneli-

and in such order as beneliciary

be entire amount 20 collected, or

'\ asxy Be releawed to grantor. Such application or release shall

MOt cure oe waive any deloslt or rotice of delault hereunder or invalidate any
<t ¢ 1o suck Potice.

‘ m;.m sand preernves free | ion Lens and to pay all

ety rnxy be levied or assessed upon or

. . assessnunts and other

ptly deliver receipts therefor

£ beried: funds with which to
ficiar'y mnay, at its option, payment thereof,

I, fimber or grazing purposes.

said property; (. b) join in
thereon; (c) join_in any
ing this deed or the lien or charge

all or any part of the property. The

(a) consent to the making of any map or plat_of
or y

dranting any g an:
bord;; 7

or ‘other agr
thereot; (d) reconvey, without warranty,

g in any yance may be described as the “person or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall

conclusive proof of the truthtulness thereof. Trustee's fees for any of the
3ervices mentioned in this paragraph shall be not less than $5.

10. Upon any default Ly grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver fo' be ap-'
pointed by a court, and without regard to the adequacy of any security for
i enter upon and take possession of said prop-
erty or any part thereof, in ifs own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and ap,
less costs a. expenses of operation and Hection, includi) T3
ney’s fees upon any indebtedness secured hereby, and in such order as
ticiary may determine.

- 11, The entering upon and taking possession of said property, the
¢collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the

and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant fo such potice,

12. Upan delault by grantor in Payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sumns secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or i
advertisement and sale. In t
execute and cause to be recorded his wrj
1o sell the said described
hereby. whereupon the truste
thereol as then requir, law proceed
the manner provided in ORS 8§ 86.795. .

13. After the trustee has commenced foreclosure by advertisement and

sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person 30 privileged by ORS 86.753, may cure
the def. or def, t the def. i

attor-
bene-

2> paid. with intecwst at the rate vet forth in the note d

together wwh the obiifstions described in paragraphs 6 and 7 of this

Srust deed, shaif be added to and ol the debt secured by this

trunt deed, withoue 2 drom breach of eny of the

aloresaid. the prop-

nd to the

the peyment ol the obligation herein

irurediately due and payable with.

et ahall, ar the option of the beneliciary,

vumder &l suana By thiv. trust deed immediately due and payable and
1 wachy of this trust deed.

constinae o Be 5 o and expenses of this trust including the cost

her costs and expenses of the trusten incurred

nd this obligata and trastee's and attorney's

or proceeding purporting to

or frustee; and in any suif,

rusiee may appear, including

deed. 3 pay all costs and expenses, in-

ICary’s or trustee’s attorney’s fees; the

d in this paragraph 7 in all cases shall be

molmappmlmmanyjudgmentor

ber agrees o Pay such sum as the ap-
s the beneixci

¥'s or frustee's attor-

rep’s lees on such appead.

It is awirually agreed that: .

3. [n the svernt that any portian or all of said property shall be taken
unnier the right of S K or e benet y shall have the
ridile, i it = elects, 20 require That all o any portion of the monies payable
&% coen o My woch takind, which are inm excess of the amount required

30 and attorney’'s fees necessarily paid or

proceedings, be paid to beneficiary and

costs and and attorney’s fees,

i necessarily id or incurred by bene

#nd the balance apphed upon . the indebtedness

AT BfTees, &f its own £xpense,

s &+ aball be necessary in
neliciary’s .

tru—"-y:n lm upor: written request of bene-

and Mu&;:' of lln"'. deed lm.l‘lho note for

J.
of the indebted:

obtaining such com-

tielury, ;.ym of its leew
srufserverent (in cave of Nl recoeweysnces,
the lability ot any perwon for the PRy

8, (rusfee may

to take such actions '~

ot a failure to pay, when due,

y the trust deed, the default may be cured by paying the
due at the time of the cure other than such portion as would
ue had no default occurred, Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In "any case, in addition to curing the default or
defauits, the person ellecting the cure shall pay to the beneliciary all costs
and expenses ‘actually incurred in enlorcing the obligation of the trust deed
;o‘;ther with trustee’s and atlorney's fees not exceeding the amounts provided
y law. .

14, Otherwise, the sale shall be held on

place designated in the notice of sale or
be postponed as provided by law, The tru, y sell said property cither
in one parcel or in separate . parcels and shall sell the parcel or parcels at
auction {o the highest bidder for cash, payable at the time of sale.
u::ll deliver to the il i
2

ph’q{m

of the truthiulness thereof. Any

the grantor and beneficiary, may
15. When trustee sells pursuant ta the

shall apply the proceeds of sale t

cluding the compensation

attorney, (2) to the

Aaving r

person, excluding the trustee, but including
purchase at the sale,

lie
deed as their interests may appear in the
surplus, it any, to the grantor or to his Auccessor in i
surplas. 9 )

16. Beneficiary may from time to time APpoInt a successor or succes-
%072 fo any frustee named herein or to an r trustee inted here-
under. Upon such .pfoinl‘mem, and without conveyance (o the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any ftrustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneticiary,
which, when recorded in the mortgage records of the county or counties in
which the perty is situated, shall be lusive proot of proper appointment
of the successor trustee.

17. Trq:tee #ccepts this trust when this deed, duly executed and
acknowled ged s made a public record as rovided by law. Trustee is not
obligated to notily Any party hereto of pending sale under any other deed of
trust or of any action or eding in which Arantor, bencliciary or trustee
shall bo a party unless suc, action or proceeding is brought by truzise,

if \ G Acy
NOVE:. The Trust Coed v/ A i

providet. thot the trusiee hereunder must be elther an attomey, who is on
orized to do business lows of Oregon or the United States, o fitls - v 1
ronches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585,

active member of the Oregon State Bar, o bank, .trust .compan:
horized 10 Insure title to' req|




N Tﬁ& ‘m’ n‘l‘ar’ i coven&nt. err!aﬂree ato and mth (hebeneilc:ary and h
Fully seired in fee simple of said descripag real property and -has-q. valid,

that the Proceedy of ¢p, Toan Tepresonted by the ébova described Note and ¢4, frust deeq are:
Y amily op householy PUrposes (ggq 7 ico below )

, mportant Noy ),
an wg&nu'uﬂ'an, or (oven if frantor iy 4 naturyy Person) a,q for business or Commerc;gf PUrposes,

all Partiey bereto, their Aelrs, Ieﬂalees, dew'sees, admim's{rators, eXecutors,
icis ! mean the holder and owner, including Pledgee, of the Confrace
In construing this deeq and whenever the context sq TeqQuires, the masculine
ar number includes the pluraj. : : : Lo B
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ot e I : b

4% ‘,:‘1“5 ATt F e, "4‘ L
Bt 'W'h‘? o

p Pi

P : S s

=)

3\

Ady SO sain €Xpirey: 3-22
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STATE OF 0RgGoy,
-« County of s Klamarh } ’
I certify that the wigp;, instrumens
was received for Tecord op ¢he A2th. day
f 19,87,
: Pm, and recordag
SPACE RESERVES No.. M87. . on
. Fom 3 or as {ee/file/instru-
R T : RECOMDER"s y5¢ icrofilm /re tion No. ....7.5.6.§.5.,

aid 'County.

( o i : 1 d and “sea] ", k
Llat HRCORDING RETURN 75 v . . N
Apodaca, Picrce g Associateg : EERR L.Biehn, :

6408 Saout ‘u;;;h Street
bﬁ 5/ Oregen 976a2
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