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SECOND - TRUST DEED Vol.:

THIS TRUST DEED, made this o 8th . _.day of U L 1981 between
m-.m»wlb,ﬂmuandjﬂlkm.i.,.D,EAL. sband .and. Wi
as Grantor, .ASRI:::{..‘H.’J:LE,&,E&:BQ%I,.,.;L NGros.. AN OXEE
.-,.,...GERALII.DQL‘LRARBEB‘amd..JMIQE..J.UN.E.-HABBEB,..hu.sban
M-m...:iy,h:s...cfwsmﬂcmhipmw et et
as Beneficiary, ’

WITNESSETH: T A TS R
Grantor irrevocably grants, bargains, sells and conveys to trustee in er of sale, the property
Klamath County, Oregon, described as: : : R

3 The Westerly 104 feet of the Easterly 233 feet in Lot 1 in ‘Blocky'3:
of MIDLAND HILLS ESTATES, in the County of Klamath, State:of Oregom.

THIS TRUST DEED 1S SECOND AND JUNIOR TO THAT TRUST DEED OF RECORD
DATED MAY 8, 1978, RECORDED MAY 9, 1978, IN BOOK M-78 AT PAGE 9425.

Ser with sl and ingular the ts, heredi ¢+s and appurtenances and all other rights thereunto belonging or in anywise
aow or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-
ticnr with said real esiate-

% THE PURPOSE OF SECURING PERFORMANCE of each a
wum of . TWELVE THOUSAND. - E._HUNDRED NINETY-FIVE. .

o e - .M_($12, 395,98 .,»-.,......,..,..A‘...,.‘......,..........:Dollars, with interest thereon according to . the terms of. a.promissory
nare ol even date Berewith, payable to beneliciary or order and made by grantor, the #inal payment of principal and interest hereol, if

st sooner paid, to be due and payable ... June 15 i , XK.2002 . s e s o
The dare of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment ot said note
Becomes due arxd payable. he within described property, or any part thereof, or any interest therein is sold, agreed to be
soid, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
thern, at the beneticiary” all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
Mti?ﬂ,:hdlbeaume' due and payable. - - ° R R EERELE
The cbeve described ot currently used for og i

! timber or. g ing purposes.

the security of this trust deed, grantor agrees: (=) co lat ot said prop
. naintain said property in good condition granting any iction thereon;
ot demoTish any building oc improvement thereon: -subordination” or a8 ing " this deed “or the
pecrrat azy wase of said property. ;. (d) reconvey, without warranty,
or restore prompily and in good and workmanlike grantee “in_any reconveyance may be descril
Is€ or improvement ieh may be constructed, damaged or legally entitled thereto,” and the recitals therein of any m
pay when due all ‘costs incurred thesefor. . be conclusive proof of the truthlulness thereof. Trustee’s
' comply wich all laws. i gulati o 4 services mentioned in this paragraph shall be not less than $5.
ticas and reMrEiRRS atfecting said property; if the bernliciary »0 . 10. Upon any default or hereunder, beneficiary may at any
oy g woch P ¢3 pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver (o be ap-
i the = i pay lor {iling same in the pointed by a court, and without regard to the adequacy of any security
pabin oilic ‘ Y of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
scerchind afercs emed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
maintain insurance on the buildings ‘eu.oosts and expenses of operation and collecti including r ble attor-
Joss or damage by fire NeY's fees upon any indebtedness secured hereby, and in such order as bene-
time [0 time require, in ticiary may determine.
value... written in ". 11. The entering upon and taking possession of said property, the’
bie to the latter: :Jl collection of such rents, issues and profits, or the proceeds of lire and other
ry as soon as insured; i licies or i or awards for any taking or darage ot the
insurance and_to property, and the application or release thereol as aloresaid, shall not cuze or
jor to the expira- waive any delault or notice of delault hereunder or invalidate any act done
on said buildings, pursuant fo such notice.
_The amount 12. Upon default by & of any indebtedness secured
be applied gzm!;z:i; 2::7:” or’ ’m h;':. pe:{:‘r ) e ereunﬂd‘;r, the bl;ene;iciary ':'nay
re all sums secur ue & able.
) collected, or event the beneficiary at his election may proceed to lor:’:;&’)'se :his ';r:‘sltc de::;
of, . elease shal? in equity as direct the trustee to foreclose this trust deed by
,;: gﬂ:w et :’.xh alt or alidate any a;ievcer: g . 1 ::r_enelilci;ry o’r m:d‘;:us'e? shall
. execute an notice of detault a is electi
S. To kerp said prewses free from construction liens and to pay all to sell the said real property to satisty the obligat i red
s soed other charges that may be levied or assessed upon or hereby. whereupon the trustee shall fix the time and place of sale, give natice
of such taxes, assessments and other thereot as then required by law and proceed tO joreclose this trust deed in
ptly dtliv'e.r receipts therefor the manner provided in ORS 86.735 to 86.795.
zyplylb?! ;;'yt::;:;; .ﬂ“tehs:-r . 13. After the trustee has commenced foreclosure by advertisement and
iciary with funds with which to sale, and at any time 5 days belore the date the trustee conducts the
at its optiom, make payment thereof, sale, the grantor 9¢ ivi ORS 86.753, may cure
ave O orth in the note d the default or defaul i when due,
in paragraphs 6 and 7 of this :'::";"’e ;:c":,r::' lz’i’;e portion a3 50:};;
a part °E! ‘h‘b;"b" ':cl"'": bg'lk!‘h}:: not then be due ha 3 ult that is capable of
wth interest as aloresaid, t’!’-e prop- being cured may iy i equired under the
e grantor, shall be bo:.vnd o the obligation or trust deed. In any case, i curing the default or
the payment of “he obligation herein delaults, - the - person elfecting the cure shall pa e beneficiary all costs
be i it ely due ‘payable withe and expenses actually incurred in enforcing the obligation of the - trust d:
""’:‘i“‘m‘ option .’ot‘d"“ Yeneliciary. Loﬂe’ther with trusteé’s and attorney’s lees rot exceeding the amounts provided
;lbﬂ_. . 4 y law. .
5 Yysed immedistely due and payable and f d“‘& o'::;ygviu.h the sale shall be hetd on the date and at the time and
- . . . place designa in the notice of sale or the time to which said sale may
f pid .‘HT:‘;’;'A:'M;;IPGMP :"p:!"' 'ﬁ"‘h':‘::':;:: ;::“f:’" be postponed a3 provided by law. The trustee may sell said property either
search pighiigi " b obligation .'M"‘" ee's and attorney’s in one parcel or_in separate parcels and shall sell the parcel or parcels at
s anforcing rust 124 auction to the highest bidder lor cash, payable at the time of sale. Trustee
ncurred. ::l" deliv:r to ¢ e’ urchaser its deed in lorm as required by law conveying
N Y e properly so sold, covenant or warranty, H
atiect the vecurHy Tights of be or trustee; :"d “;' ::c’l’u:;::a plied. The recitals in the tters of lact shall b: c::‘c,;::i,v:rpr,vnt;
rwdsng ppear, H of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee
shall apply the proceeds

Gecren ot the Trial courl grantor further afrees cluding the compensation of,
peiiate Ot sdjudfe reswcnable s the benel attorney, (2) to the obligation secured
ey'e fewn om wch appeal. having recorded liens subsequent to tke in

Tt iv rsztually agreed that: deed as their intecests may 2ppess in the or thei

3. Im the event that any ponioa or all of said property shall be taken w’rp:us. il any, to the grantor of to his successor in interes
wrafer Ths rifihs of eeanend domeh 07 o e emnation, beneticiary ahall have the WPN% 1 Beneficiary may . . .
vl o W w0 slects, 0 require Fhat il or any portion ‘ol the mmonies payable . Beneliciary may trom time to time appoint a successor Of succes-
oy cormpaneation tor mach takind, which are in ercess of the amount requi sors o any trustee named herein Or to an trustee app d here-
to pay off rowsonable e outn, cxpenses and attorney’s Jeen necessarily paid or under. U‘mn Juch appointment. and without convey to the
Ccrred omdor in wach proceedings Thall be paid to ‘beneliciary trustee, the latler shall be vested with all title, powers and duties conlersed
appived By # ‘l’-nt upon SBY. reasonable coats and expenses and attorney’ upon any fru i inted hereunder. Each such appointment
Soth im the trial and 2 pellate courts, mecessarily ad or incurred by be: and substituti ritten instrument executed by Peneticiary
m"- iy apaellate O alance applied upon T endebtedness which, when recorded g records ol the county or counties in

"3 ‘srd irevtor agrees, ifs ovﬂ‘;'l,pem to take such actions - which the property i ted. shall be lusive prool of proper appointment
amd execute Sxh Enstrurnents & Shall be necessary "n obtaining such com- of the successor trustee.
peraatico. gronmepely upon bereliciary’s request. 17. Trustee accepts this trust when this deed, duly _ex

g, Al any time and from time to tirme upon written request of bene- acknowledged is made a public record as provided by law. Trustee is
Fucsary, peyrmeot of its fees and presentation of this deed and the note for obligated to notily any party hereto of pe nder any other deed of

2 {ire case of tull reconvey for Jlation), without alfecting trust or of any action or proceeding in which drantor, beneliciary or trusiee
the Jabaly of any pesson for the payment of the indebtedness, trustee may. . shall be a party ‘unless such action or proceeding is brought by trustee.

7. Te appesr action or procesding purporting o

NOTE. Tha Nrae Deed At provides that the srustes hereunder must be elther an attomey, who is an active member of the Oregon',sm'é Bar, .o bank,  trust company
or KWWIGS. st shorized fo do busi under the laws of Oregon’ or the “United Stotes, a title D thorized 1o’ insure’ title tc-real

oo P
property of Mus ste, it3 wbmidicries, offiliotes, agents of branches, the United Stafes or any agency thereof, or on escrow ogent licensed under ORS 696.505 16 £55.585.




iary and hoseclamung under him, that he is Taw.

- a-valid,. unencumbered.-title thereto ... .. - e

and that he will warrant and forever defend the sameagamst &l persons v

Thix doed applies to, inures 1o the benelit of and binds all parties heretb; their heirs, legatees, devisees, administrators, executors,
persorial repe ives, S and assigns. The term beneficiary ghall mean the holder and owner, including pledgee, of the contract
beneficiary herain. In construing this deed and whenever the context so requires, the masculine

ingul. ber il the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his ,hand" the day and year first above Wn'tteh.

latien by making required
Form Ne. 1319, or equivalent.,
sregard this netics.

the sgnes of the sbveve Iy Corporution,
2“%“%“4

STATE OF OREGON, 3
O ORE as

Cosptrato, Klapath | Countyol_... e o
i - ¥ w: et was acknowledged before me or; This instrument was acknowledged before ine on ...
SR E .87 byl 1

~';c:mga.:-.,q.§1 and ’
. ;!” >k e

=
N

My commission expires:* R

REQUEST FOR FULL IW“ANCI,'
be vied saly whan obligations have been poid.

' " Beneliciary

Ge net boew ar dovirey this Trest Dood OR THE NOTE which it secores. Both must be deliversd 1o the irustes for i before will be mode.

_* TRUST DEED 0 _ STATEOFOREGoON, }ss-

NN Mel w1y o : : ¢ ‘County of ... ;. Klamath
LoV _STERING- wKIS Law pun. £&., POETLAND, Cag. L - - R »: iy i : I Ceftifyth&t the Withl‘ﬂ instrument
. was received for record on the 12th day
Garry A. Deal e Ca T L e of.......June ,19. 87,
. . o 1 i s 2 o'clock 4 M and recorded -
et | SPACE RESERVED in book/reel/volume No.
P Grantor ! FOR . , 10267: or as fee/file/instru-
~--Gerald Don Warren RECORDER'S Use ment/microfilin/reception No, 15687 -
: R s ‘ : | S R BRI “"’Rocordb!‘Mortgagesofséid‘Coii ¢
,....‘_,..Janice:»,luna,.h'.arxan..,..‘.._._., Crnt (T Witness: my hand’ anid “seal
AFTIR RECOADING RETURN TO :
ASpen. Title & Bscrow, Inc. -

600 Main Street | 2
Klamath Falls, OR 97601 | ey R A Jon
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