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THIS TRUST DEED, made this

——dyof — _ [PViey\
/RIS ST, DUVD, N )

. l? 87 4.'between

, as Grantor,

'ASPEN TITLE & ESCROW, INC,, an OREGON CORPORATION as Trustee, and FK REALTY SERVICES, INC.,a CALIFCRNIA

CORPORATION, TRUSTEE a3 Beneficiary.

COUNTY, OREGON, described as:

. WITNESSETH: ~ =~ L SR
Grantor irevocably grants, bargains, sells and conveys to_trustee in’ trust, with power of sale, the property in KLAMAT

hx_l_b M%&.o{ Trect 1113-Oregon Shores-Unit: 2 as shown on the map filed on December 9, 1977:in . Volume 21,

Page 28 of Maps in the office of the County Recorder of said County,

ogeker wiih 41 sud angaler the tenementy, hereditaments and appurtenances and all
L, Bzaey ool profts teereof and sl fixcures now or hereafier attached 1o or used in
FOR THE PURMOSE OfF SECURING PERFORMANCE of each agreement of gran.

JUndsw O

Semefciary co cnder and made by gransov, the final peyrment of principal and interest hereof, if not sooner paid, (o be due and payable

The daw of maturiey of e dedr secwred by this instrument it the date, stated above, on which the final instalinent of said note becomes due and payable, In the event
AN Sieawmdnd groperty, or Sy pars thereof, O any interest sherein is sold,; agreed (o be sold, conveyed, assigned or alienated by the grantor withour first having

Locd
3 Fnd oF 4pp of the dene;
300 20rd jRerein, oF Lerrin, phall decome smmedigtely due and payable.
The sduve descrided resd PENTY i BOL ly used foa agricut
Ta pretect por secrsi ¥ of thit prest Jeed. prantow aprees:
L Ta prosect preverse and smainizin 221l property in good condition and repair;
HOE Y rONLIEE O demolian Sy Duikding or improvement Herecn; not 1o commit or
praperty.

. the property. The grantee in an

connection with said real estate.

tor herein contained and payment of the sum of _B-(JBU
~
Dollars, with interest thereon according 1o the terms of a promissory noli of even \«?tz herewith, pzxya&e 10

other rights thereunto belonging or in an 1ywise now or hereafter nppermi)ing, and the

.19, :

Y, then, &t the beneficiary’y aption, all obligations secured b v this instrumens, Irrespective of the maturity dates

al, timber or grazing purposes

restriction thereon; {c) join in any subordi or other affecting thls
deed or the lien or charge thereof: (d) reconvey, withour warranty, all or any part of
reconveyance may be described as the “person or

Porvit sy wasae of suit 2 X
X Ta CIMPEETE OF PETHOIE prowmpity and in poud and work. ke any
O DRSPS RENE il may be construcied, damaged or destroyed thereon,
WA Foot & 02T Ncuret merefon .
Lrwg ordinaxces, regulations, covenanis, conditions, and
'perTy. if the Demeficiary so TEGLESIL $0 1oin in executing
8 ¢t the Lniform

Ace on the buildings naw or
damage by fire and such other
wire in gn amourt not less than

- WTHICR in companies accepiable to the

st policies of inturance ghall be delivered

o the gremior shatl Jeil fur any reason to

ot o3 1 the demeficicry at least

3 «f Insurance now or herecfrer

OCUre the same st gruntor's expense.

olicy may be applied by

wrder as beneficiery

© collected, or any

Pars tharea §. Fraeicr. Such applicatum ur release shall not cure or

R Sy STt Or sl o)f Je Bl neveunder or ias tidate any act done pursuany
& ok semee,

S Tie taes sens prrwease; Jree from constru ... i.ons and 1o Pay oll raxes,

BXIELINEN X ardd STy fogrevl thad oy de dcvicd o discssed upon or against seid

ns legally entitled thereto,” and the recitals therein of any matters or facts shail
nelusive proof of the truthfulness thereof. Trustee's Jees for any of the :ervic{;
mentioned in this paragraph shall be not less than 35,

10. Upon any defaulr by g beneficiary may at any time with
due notice, either in person, by agent or by a receiver 1o be appointed by a court, and
without regard (o0 the adequacy of any security for the indebted, hereby A
enter upon and take possession of sald property or any part thereof, in its own name
Jue or otherwise collect the rents, Issues and profits, including those past due and.”
unpaid, and apply the same, less coxts and expenses of operation and collection,
includ, ey's fees subject to paragraph 7 herzof upon any
indebtedness Secured hereby, in such order as beneficiary may determine.

11. The ensering upon and taking possession of said property, the collection of
Ruch rents, issues and profits. or the proceeds of fire and other insurance policies or
c€ompensation or awards for any laking or damage of the
application or release i

as a mortgage in

", if said reat property

is not so currently used, the beneficiary at his election may proceed to foreclose this
frust deed in equity as a tnorigage or direct the trustee to foreclose

adve t and sale. In the atter evens the beneficiary or the trustee shall execure

property defore sxy part &f Mech fazes. acsesiments gnd wiher charges b past
e e Seiimgoent gnd prompfly detiver receiprs wevefor o bent/iciary; should the
e fal 1 make paymens Of $RF LIXES, GSCEL N crLs, insurance premiums, liens or
Gier cRarper pg. & By qrsaior. errher by derect payment or by providing
Benefiary warh IR RIS 13 meke sach Payment. beneficiary may, at its
Pt maks 2syment ameall, amd the amourt s paid, with interest at the rate set
Forsh on e aore heredy, 5 ot with the ubligations deseribed in
puragraghs & and 7 of g truit Soed § i e added 1o and become a pert of the debyt
Bcwred Dy Dy Tasl Seed, wilhoul woner af any riehes arising from breach of any of
R COvenan iy Saveo f amd Jor Peck pay ez with interest as afarescid, the Pproperty
Reverndefore 4 A2 weill o3 the gronror, shall be bound 10 the same extent that
iney sre doumd for the paEymient of the obligition Rerein described, and all such
DEYIRENTY hiil be et sty Jue anl Payable without notice, and the nonpayment
theresf whail crqumm&vm rendder gl sums secured by phis trust
Leend Tt g and ¢ a dreach of this truss deed.

and cause 10 be recorded his written notice of default and his election to sell the said
described real property to satisfy the obligations secured hereby, whereupon the
frustee shall fix the time and place of sale, give notice thereof as then required by
laug’ 6.”;‘; roceed to foreclose this trust deed in the manner provided in ORS[86.740
to .

13. Should the beneficiary elect 1o foreclose by advertisement and sale then
after default at any time prior to five days before tiie date set by the trustee Jfor the
trustee’s sale, the grantor or other Person so privileged by ORS 86.760, may pay to
the b, iary or his in & L respectively, the entire amount then due,
under the terms of the trust deed and the igari thereby (i) ing costs
and expenses actually incurred in enforcing the terms of the obligation and frustee’s
and attomey's fees not exceeding $50 each} other than such portion of the principal
as would not then be due had no default occurred, and thereby cure the defauls, in
which event all {. F? P dings shalt be dismissed b y the trustee.

14. - Otherwise, the sale shall be. held on the date and at the time and place . -

iy in the notice of sale, The trustee may sell said property either in one

'y
& To pay oF cotrx fees cmd Lxpenses of this trust including the cost of title
Wrch ax wetl 4 $he Dsher CONT end CEpeRITS Of the trusice & ed in i
IR iy SBIpuinon,
¥ AcTiON or procesding Purpurting to affect the
o pawert of demeficiory o trusl, , and in any suit, action or
wkiard e bemefociary or trustee moy appeur, including any suit Jor the
Py Jeet 1o PRy &l coxts and expenses, including cvidence of title and
e JNCWIDY S 0 Dusires HIIYRTY'S fees provided, Nowever, in cagse the suir is
e grastor and e Brmeficiary or tae trustee then the prevailing party shall
d¢ enntviet n> phe SIKAMEY T foes Rerein & d. the ©, 'y's fees
menIniend v Mg Paragesph 7 iim a4t caves shatt be fixed by the rial court or by the
LPPELLTE Cawrt f % apped is Laten,

It is mutuaily agreed thar-
2

L Pr the aven
HEAL of emimens &

Re trial and appelare COoures,
Seneficzory im such peoceedings. and the balunce
. And gramior agrees, at its ovn
Anxsrurmsenty az shall be necessary in
beneficiary’s request.
1o time upan written requese of beneficiary,
of iz deed and the note for endorsement (in

parcel or in separate parcels and shall sell the parcel or parcels at auction 10 the
highest bidder for cash, payable at the time of sale. Trusiee shall deliver 1o the
pirchaser its deed in form as required by law conveying the property 3o sold, bug
without any covenant or warranty, express or tmplied. The recétals in the deed of any.
matters of fact shall be ‘conclusive Proof of the truthfulness thereof. Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase at the
sale.

frust deed,
Subsequent 1o the interest of the frustee in the trust deed as their interests may
appear in the order of their priority and (4] the surplus, if any, 10 the frantor or to
i3 successor in interest entitled o Such surplus.
46, For any reason permirted by law deneficiary may from time 25 time appoint
4 JUCCETIOr OF SUCCeITUNT 1o SRV Irustee named Aercin or 1o RRY FiCCCISUF frustee
appined hereunder. Upae - suck appointment, and withour conveyance 10 the
SCCESIOr trustee, the lateer shall be vested with alf title, £

' €ontaining
rded in the
the county or counties in which the
property is situated, shall be conclusive Proof of proper app of the
frus,

tee,

17, Trustee accepts this truse when fthis deed, duly executed and acknowledged
& made a public record g provided by law. Trustee s not obligated 10 nozify any -
party hereto of pending. szle under any other deed of trust or of any action or

FECOAVEpRACE. Fow cemceliarion), without affecting the Hability of any
Peraosy g piywent af e ntediednen, trustee may [a) o the ing
of any mup or piar of 258 properry; 18] join in granting any easement or creating any

P in which g n beneficiary or trustee shall be @ party unless such action
or pmcezéln’ is brought by rrustee.

The grantor covenanys and agrees 1o and with the beneficiary and those claiming; under him, that he is lawfully seized in fee
winple of sxid described real Pproperty and has a valid, unencumbered titled thereto

NOTE  The Trusz Owedt Acr providen that the trustee heteunder mutt be either an attorney, who is an active member of the Oregon State Bar, a bank, trust company

4 At faan

k30 suthorized 19 do business under the laws of Oregon or the United States, a title insurance company authorized 10 insure title 1o real

o Apvieng AIIOCATIS0
progerty of Wis state, ity sulnidiaries, attiliases, sgents or branches, or the United States or any agency thersof,
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aoms

by the above described note and this. trust deed are: )
g ] sehold .or agricultural- purposes (see Important Notice below),- .- ..: .
€3) & natural persoh) are for bus; or cial purposes other than agricultural
Parposes. R S S T B
This deed appiies to, , devisees, admini, rators, execy-
toes, personal representatives, ici T and owner, including pledgee, of the
sontract secured horedy, ics, in. ng this deed and whenever the ‘context so requires, the
linw gender includes the 4 and the : » he

i

includes the plural,

IN WITNESS WHEREOF, said grantor

You have the optica to your or ag
signing of e comtract or agreement.
Property Report Prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration,

US. Department of Housing and Urban Development, in advance of your signing the contract or agreement, this contract or agreement may
be revokad at your optioa for two years from the date of signing.

—
® IMPCATANT NOTICE: Delete, by lining ouf, whichever warranty (a) or (b) is
et appiicable; if worranty [g} is epplicable and the bensficiary is o creditor
8¢ such word Is defined in the Yruth-in-lending Act and Reguiation Z, the

MUST comply with the Act ond Regulation by making required
Huch 5. &ff pi with the Act not required, disregard this notice.

. "
STATE OF-———_.______

Persorall ed the abov, named... ... .. .. .. --who, being ditly sworn,

. “ v Appear h' ° did aaytht t(ig ',f.on_z?e'r‘, ‘i’s._/flw
- g » % - l‘ld ”é ¢ ho lore ‘;in"i m”m ) ot -.president and that the latter is the ‘
ment to be... . . - voluntary act and deed, h ; :

Belare me:
(OFFICIAL
SEAL) e e | :
- Notery Publicfor _____ . . ) S S oy
. My commission expires: Notary Public for __ _— ; R ( SE{‘ichL
My commission expires: . AT e

REQUEST FOR FULL RECONVEYANCE
Te be used caly when obligations have bsen pald.

s eieeeey T TUSEOE

The undersigned is the legal owner and holder of all indebted,; secured by the foregoing trust deed. All sum.'s.se'a.xred.bj':am'd
trast deed Lave been fully paid and satisfied, You he i payment to you of any sums owing to'you under the teris’of
said trust deed or parmuant to atatute, to cancel all -of indebted, d by said trust deed (which are delivered:to’ you
herewith together with said trast deed) and to reconvey, without warranty, to the parties designated By the torms of said trust desd.the '

n&z!amwbddbyywuzﬂuth.m.ﬂlu?rmnnymmd“ to. ‘

DATED: . . .. .2 19

Beneficiary

N.tlln.‘r‘c.'y‘h!MD..‘OImuoﬂMhmMmﬂhﬁnvnnﬂh»l&mmh’ 1} before rec ‘,'

TRUSTDEED [ — woum o orzzon”

'“Co&nty of . i
- Nl certify that the. within. ristru:
received  for record. onthe
ol ., 19 A
M., and recorded

Grantor

Benefciary




\SAFECO

STATE OF cu.soaum. } &) TITLE INSURANCE

comy o b S ﬁna&(-es

19ﬁeforame.

j Public in and for_said County and State,
persa:f%ﬂywmred X 2o \I\hvesen
_‘.aersomswmmbmbbe personwhosenametssubsmbedto
bymedulyswom.

S

OFFICIAL SEAL
JEANNE NIGH
Notary Public—California
LOS ANGELES COUNTY

Ack. Wiiness

My Comm. Exp. Aug. 18, 1989

CAL-376 (Rev. B-82)

STATE OF OREGON: COUNTY OF KLAMATH: - ss.

Filed for record at roquest of _ Aspen Title Company ' . the __15th day -
of _June A.D, 19 87 at _11:19 oclock _A M., and duly recorded in Vol. _- _MBJ____

of_________unr_tgages____——onl’age_ngs____
Evelyn Biehn, County Clerk %




