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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows: C R
1. Payment of Principal and Interest; Prepayment snd Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. =

2. Funds for Tuxes and Insarance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds) equal to
cne-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehald payments or ground rents an the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amouat necessary to mitke up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit #gainst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs I and 2 shall be applied: first, to late charges duc under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees int writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or dcfends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

S. $iazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandens the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property pricr to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
jee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lander may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburserent at the Note rate and shall be payable, with interest, upon notice from Lender td‘{]}ér:fé@;e'ri

requesting payment.



gt

€ premiums required t0 maintain the insurance in eff

insurance terminates in 2ccordance with Borrower’s and Lender’s written agreement or applicable law.
. ion. der or its agent may make reasonga i i i

shall give Borrower notice at the time of of prio i

If Lender required montgage insurance a5 2 condition of makip he loan secureqd by this Security Instrument,;/
ower shaﬂ pay th i €ct until such time a5 the requirement for the *

In the event of 2 total taking of the Property, the proceeds sha
Instrumeny, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the Sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction; (a) the total amount of the symg secured immediate!y
ing, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
‘er.

notice by Lender to Borrower that the condemnor offers to
respond to Lender within 30 days after the date the notice js
at its option, either to restoration or repair of the Property or
ot then due.
any application of proceeds to principal shaj) not extend or
i baragraphs 1 and 2 o change the amount of such payments,
ce By Lender Not a Waiver, Extension of the time for Paymeni or
i urity Instrument gra to any successor ip

The covenants and agreements of
Borrower, subject to the provisions
rrower who co-signs this Security
grant and convey

permitted by paragrs
Paragraph 17,

14. Notices,
mailing it by first class

nstrument. How,
date of this Security Instrument,
T exercises this option, Lender sha]
30 days from the date the notice is

all have the right to have

ys (or such other period as

10 any power of saje contained in thig
- Those conditions are that Borrower:
Note had no acceleration

obligal
reinstate shall not




; .Bplfmwgl"yg{zq%gnde[ funhe;coy;nan; and agree a§ followsk:_:,, i

by whick the default must be cured;
y result in acceleration of the sums
er inform Borrower of the right to-
-existence of a default or any other
date specified in the notice, Lender
Instrument without further
edies permitted by applicable law, Lender shail be entitled to
rred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reascaabile attorneys’ fees and costs of title evidence,
If Lender invokes the power of sale, Lender shall execute or cause Trustee to exe
Occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shali give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law, After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the noti i i
es. Trustee may postpone sale of all or any parcel o
place of any previously scheduled sale, Lender or its designee may p
Trustee shall deliver to the purchaser Trustee’s deed conv, out any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shalj be prima facie evidence of the truth of the statements made
thercin. Trustee shall apply the proceeds of the sale in the following order: (a) to al] €xpenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.
20. Lender in Possession. Upon accelerztiza under paragraph 19 or abandonment of the Property, Lender (in
i i receiver) shall be entitled to enter upon, take possession of and manage the
i the receiver
including, but not
and then to the sums secured by

2L Recoaveyance. Upon payment of al] Sums secured by this Security Instrument, Lender shall request Trustee to
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23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys® Fees, As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by an appeliate court, . .

25, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicablebox(es)] L C e o PR Sl

£} Adjustable Rate Rider - [[J] Condominium Rider - . (1 2=4 Family Rider:

[J Graduated Payment Rider v [ Planned Unit Development Rider
(7 Otherts) fspecify] | et

By SiGNING BELOW, Borrower acce ts. and égreés,to the terms and covenants contained in this Security
Instrumentand in any rider(s) executed by Bo . . i

—Borrower
-~(Seal)
“~—Borrower
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