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ROBERT A COON and KATHERYN M. COON, husband and wife i

A ) anANma,
MOUNTAIN TITLE COMPANY, an Oregon Corporation T

--» 25 TRUSTEE,
azd ___ TOWN & COUNTRY MORTGAGE, INC., an Oregon Corporation o o

, 88 B L oL .
T Grantor trrevocably GRANTS, PARGAINS, SELLS, aad CONVEYS, to TRUSTER IN TRUST, WirH
POWER OF ZALE, Qs proparty {n KLAMATH - County, Oregon, described ag: e

NW 1/4'SW 1/4 of Section 5 vship 39 South, Range 9
» Klamath County, Oregon, more particularly described ‘as

West 479, 77 feet
; thence NOrth 00 degrees 06' East,

PARCEL 2:

A parcel of land situate in the Ny 1/4 SW 1/4 of Section 5, Township
33 South, Range 9 East of the Willamette Meridian, Klamath County,
Oregon, more Particularly described as follows:

North 00 degrees 06! East 1351.¢8
East 412.52 feet along
the true

262.12 feet, nore or less,
thence South 89 degrees 29

line common to Section 5 ang

feet, nors or lesa to the point of beginning, ++

currently being used for agricultural, timber o grazing burposes, together with ail and "~
d appurtenances and all other rights ing or in anywise no
and profits thereof, SUBJEC’I‘, HOWEVE i i
collect and apply such rents, issu
s2id real estate, angd in sddition thereto ¢
& part of the reality, and are 8 portion of the se

**THE ASOVE LEGAL DESCRIPTION Is ALSO XNOWN aS, 2635 AUTUMy**

"THIS DEED OF TRUST 1g BEING RE-RECORDED TO REFLECT THE
PROPERTY ADDRESS. " LR T : LY




Fog: TRE Prarost or SECTRING PearorMANCE of each agreement of Grantor heréix;_ponfauiea and payment of the sum o

SIXTY THOUSAND SIX HUNDRED AND NO/100

Dollars (§ 60,600.00 ), with interest

thereon according to the terms of a promissory note of even date herewith, payable to Beneficiary or order and made by Grantor,

the final payment cf principal and interest thereot, if not sooner paid, to be due and payable on the first day of JUNE ,

1. Privilege is resesved to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less

than the amount of one instaiment, or one bundred dollars cfsoo
ent due
h prepayment, whichever is earlier.

date received. Partial t, other than on zn installm
e e e thirty days aties sach

)
date, need not be credit

ent in full shall be credited on the

whichever is less. Prepa;
until the next following installment

2, (Grantor agrees to pay 1o Berneficiary as trustee (under the terms of this trust as hereinafter stated) in addition to the
monthly payments of principal and interest payable under the terms of said note, on the first day of each month until said note

is fully paid, the following suma:

{2) An installment of the groun rents, if any,

premises coversd by this Trust Deed; and an installment o

sessments levied or to be levied against the
iums that will become due and pay-

able to renew the insurance on the premises covered hereby against loss by fire or such other hazard as may be required

by Benelciary in amouznts ard in a company or com

promptly to Beneficiary all bills and notices therefor.

panies satisfactory to the Beneficiary; Grantor agreeing to deliver

Such instaliments shall be equal respectively to one-twelfth

(42) of the annusl ground rent, if any, plus the estimated premium or premiums for such insurance, and taxes and
assessments next due (as estimated by Beneficiary, and of which Grantor is notified) less all installments already paid
therefor, divided by the number of months that are to elapse before one month-prior to the date when such premium
or premiums and taxes and assessments will become delinquent. Beneficiary shall hold such monthly payments in trust
to pay such greund rents, premium or premiums, and taxes and special assessments before the same become delinquent.

(3) The nf%mgite of the amounts payable pursuant to subparagraph (a} and those payable on the note secured hereby,
e

shal

paid in 3 single payment esch month, to be applied to the fo

lowing items in the order stated:

(I} ground rents, taxes, special assessments, fire and other hazard insurance premiums;

{II; interest cz the ncte secured hereby;
¢II1} amortization of the principal of said note.
Any deficiency in the amount of any such &

te monthly payment shall, unless paid prior to the due date of the

nexs such payment, constitute an event of default under this Trust Deed.

2. If the taotal cf the payments made under (a) of paragraph
as trustee for ground rents, 1axes or assessments,
released, applied cn any indentedness secured hereby, or be credi
by Grantor for such ilems. 1¢, however, such monthly payments

become due and payable, then Granter s=all pay to Beneficiary
thirty (30) days after wrillen rotice from the Beneficlary stat

by Boeneflcia

2 preceding shall exceed the amount of payments actually made
or insurance premiums, as the case may be, such excess may be

be made

ing the amount of the deficiency, which notice may be given by

mail. tf at any time Granicr shall tender w0 Beneficiary, in accordance with the provisions hereof, full payment of the entire
indebtiedness secured hereby, Berefciary as trustee shall, in computing the amount of the indebtedness, credit to the account of
Grantor any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there shall be a default under any
of the provisions of this Trust Deed and thereafter a sale of the premises in accordance with the provisions hereof, or if the

Beneflziary acquire i
of such. proceedings, or al
of paragraph 2 preceding, as a credit on

on said note.

4. At Bereficiary’s cpticn, Grantor will pa
gaid more than ffteen {13) days after the due
144

+herwise after default, Bene4ciary as trustee shall apply, at the time of the commencement
rty is otherwise acquired, the amount then remaining to credit of Grantor under (a)
e interest accrued and unpaid and the balance to the principal then remaining unpaid

eding four per centum (4%) of any instaliment when
extra expense involved in hendling delinquent payments,

¢ such “late charge™ shall rot be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are suilicient o discharge the entire indebtedness and 211 proper costs and expenses secured hereby.

T Protect the Security of This Trust Deed, Grantor Agrees:

5. To protect, preserve and maintain said f}mperty in good
condition and regair; not to mmove oF demolish any building
or improvement thereon; not to ecmmit or permit any waste
of sald property.

romptly and in good and work-

building or improvement which may be

construeted, damu or destroved thereon, and pa when due

all couts incurred therefor, and, if the joan secured hereby or

sny part thereof isbeing chtaired for the parpose of financing

construction of Improvements on s2id  property, Grantor
further agrees:

{a} to commence construetion promptly and to pursue
sama with reasonable diligence completion in accordance
with plans and specificaticns satisfactory to Beneficiary, and

. (b‘} to allow Beneficiary to inspect ssid property at all
times: during construction. The Trustee, Upon presentation
to it of an afidavit signed by Berefciary, setting forth facts
showing a default by Grantor under this numbe: ragraph,
{s authorized to sccept as true and conclusive all facts and
statements thereir, ard to st theresn kereunder.

7. To ecemply with all lzws, crdirances, regulations, cove-
nants, econditions and restrictions afecting said property.

8. 'To provide and maintain hazard insurance, of such type
or types and amounts a8 Benefciary may {rom time to time
require, on the improvements now or hereafter on said prem-
fses, and except when payment #or &}l sceh premiums has here-
tofore been made under {a) of paragrap! 2 hereof, to pay
promptly when due any premiums therefor; and to deliver ail
premiums therafor; and Lo deliver all policies with loss pay-
able to Benefefary, which deiivery skail constitute an assign-
ment to Beneficiary of all return premivmas. e amount
eoliected under any fire or otber insurance policy may be ap-

l{iad} by Beneflciary upon any :rdebtacress secured hereby and
'n mich order as Beneficiary may derermine, or at option of
Benufciary, the entire armourt $o asliected, or any part thereof,
may be released to Granter. Sueh application or release shall
10t ture o waive any defsuit or rotice of default hereunder
ar [nvalidate any act dome pursuant o such notice.

9. To keep said premizes free from mecharics' liens and to
v all taxes, assessments and other charges that may be
v o or assessed upen oF against said property before any
5' : of such taxes, assessmments and cther charges become past
ue or delinquent sxd promply deliver receipts therefor to
Beneficiary; shou!d the Grantor fail to make payment of any
taxis, assessm {regrance premiums, liens or other charges
Eq:h!e iy Gramtar, efther by direct payment of bg providing
aneficisry with funds with which 1o make such payment,
Hareficiary may, at its option, mmake payment thereo{‘.) and the
amuunt so pald, with interest at the rate set forth in the note
secisred heredy, tegether with the cbligations described in para-
graphs 10 and 11 of this Trust Deed, shall be added to and be-
come & part of the debt secured by this Trust Deed, without
walver ¢f any rights arising from treach of any of the cove-
nants hereof and for sueh paymernts. with interest as afore-
) said, the property Rereinbefcre described, as well as the Gran-
I

tor, shall be bound to the same extent that they are bound for
the payment of the obligation herein described, and all such
payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the Bene-
ficiary, render all sums secured by this Trust Deed imme

%t:(ley due and payable and constitute a breach of this Trust

v

10. To pay all costs, fees and expenses of this trust, includ-
ing the cost of title search as well as the other costs and ex-
penses of the Trustee incurred in connection with or in
enforcing this obligation, and trustees and attorney’s fees

actually incurred. )

11. To appear in and defend any action or proce ding pur-
porting to affect the security hereof or the righls or powers :
of Beneficiary, or Trustee; and to pay all costs and expenses,
including cost of evide i 3
reasonable sum to be fix , 1

roceeding in which Beneficiary or Trustee may appear, and
in any suit brought by Beneficiary to foreclose this Trust Deed.

12. To pay at least ten (10) days before delinquency all
assessments upon water company stock, and all rents, assess-
ments and charges for water, appurtenant to or used in con-
nection with said property; to pay, when due, all encum-
brances, charges and liens with interest, on said property or
any part thereof, which at any time appear to be prior or
superior hereto; to pay all reasonable costs, fees, and expenses
of this Trust.

18. Should Grantor fail to make any payment or to do any
act as herein provided, then Beneficiary or Trustee, but with-
out obligation so to do-and without notice to or demand upon
Grantor and without releasing Grantor from any obligation
hereof, may: Make or do the same in such manner and to such
extent as either may deem necessary to protect the security
hereof, Beneficiary or Trustee being authorized to enter upon
the property for such purposes; commence, appear in and de-
fend any action or proceeding purportingto affect the security
hereof or the rights or powers of Beneficiary or Trustee; pay,

urchase, contest, or compromise any encumbrance, charge or
jen which reasonably appears to be prior or su%erior hereto;
and in exercising any such POWers, incur any liability, expend
whatever amounts are reasonably necessary therefor, includ-
ing cost of evidence of title, and reasonable counsel fees.

14. To pay within thirty (30) days after demand all sums

roperly expended hereunder by Beneficiary or Trustee, with
{nterest from date of expenditure at the rate provided for in
the prineipal indebtedness, and the repayment thereof shall
be secured hereby. 3 <

ey
©.15. Grantor agrees to do all acts and make all payments
required of Grantor and of the owner of the property to make
gaid note and this Trust Deed eligible for guaranty or insur-
anee under the-provisions of Chapter 37, Title 38, United
States Code, and agrees not to do, or cause or suffer to be done;
any act which wil void:such guaranty or insurance ~during .
the existence of this Trust Deed. 15 GO




“ It Is MUTTTALLY AGREED THAT: e
16. Should the property or any part thereof be taken or

1 _reason of any putlic improvement or condemna-
tion proceeding, or dama by fire, or earthquake, or in any
aother manner, Beneficiary shall be entitled to all compensa-
ticn, awards, and cther parments or relief therefor, and shall
be entitled &t its opticn to commence, appear in and prosecute
iy its own name, any action or proceedings, or to make any
compromise or séttlement, in connection with such taking or
damage. All such compensation, awards, damages, rights of
action and ‘gmeds, izeluding the proceeds of any policies of
firs and cther insurance affecting said property, are hereby
assigned to Benedciary, who may after deducting therefrom
all {ts expenses, including reascnable attorney’s fees, apply
any moneys so received by il, at its option, either to the res-
toration of the damaged premises or to the reduction of the
indebtedness. Grantor agrees to execute such further agsign-
mants of any compensstion, award, damage, and right of
aztion and proceeds as Beneficiary or Trustee may require.

17, That upon the request of the Beneficiary the Grantor
shall execate and deliver a supplersentsl note or notes for the
sum or sums sdvanced by the Beneficiary for the alterstion,
moderniaation, improvement, maintenance, or repair of said
premises, for taxes or assezsrernts against the same and for
any other purpcse authorized hereunder. Said note or notes
shall be sacared herehy cn & parity with and as fully as if
the advance avidenced thereby were included in the note first
deserited above. Salid supplemental note or notes shall bear
interest a3 the rate ?rc'ri ed for in the principal indebtedness
and shall be payable in approximately equal monthly pay-
manty for such period as may be agreed upon by the Bene-

and Granter. Failing to sgree on the maturity, the
whole cf the sum or sums s0 advanced shall be due an pa{-
able thirty (20) days after demand by the Beneficiary. In
no svent 3hall the maturity extend beyond the ultimate ma-
turity of the rote Arst described above.

18, By sccepting paymment of any sum secured hereby after
its due date, %ene:“mry does not weive its right either to
require prompt payment when due of all other sums so se-
cured or to declare defanlt for failure so to pay.

13, That the lien of this instrument shall remain in full
force and effect during any tpornement or extension of the
time of payment of the indehtedress or any part thereof se-
cured keredy.

20. Should proceedings be instituted to register title of said
sm;arty under any Land Title Law, Grantor will pay upon
demand all sumsa expernded by Trustee or Beneficiary, includ-
ing reasonable attorney’s fees, and forthwith deliver to Bene-
flciary all evidence of title.

21, At any time and from time to time upon written request
of Benedciary, payment of ity fees and presentation of this
Trust Deed and the note for endorsement (in case of full re-
conveyance, for cancellation and retention), without affecting
the liadility of any persen for the payment of the indebtedness,
Trustea may (o) consent to the making of any map or plat of

propesty; (&) join i granting any easement or creating
any restriction therecn; (e) join ir any subordination or other
sgreement affecting this Trust Deed or the lien or charge
tharect: ¢£) reeonvev, withept warranty, all or any part of
the prop . Thke Grantee in any reconveyance may be de-
seribed as the “person or persons legally entitled thereto,” and
the recitaly therein of any matters or facts shall be conclusive
proot of the trutkfuiness thereof. Trustee's fees for any of
the services menticned in this psragraph shall be §5.

22. A additicnal seeurity, Grantor Lereby assigns to Bene-
ficiary du the centinaancs of these trusts, all rents, issues,
royalties, profita cf the gca‘perty affected by this Deed
end of any persozal property ted thereon. Until Grantor
shall defagls in the payment of any indebtedness secured here-
by or in the performarce of any agreement hereunder, Grantor
shall have the right 1o collect all such rents, issues, royalties
and profits earned prior to defsult as they become due an
payable, save and exvepting rents, issues, royalties, and profits
amin? ar aeeruing !&v reascn of any ofl, gas, or mineral lease
of said property. If Grantor shall default as aforesaid
Grantor's rii- ht ta collect any of such moneys shell cease and
Benefieiary 1 have the nzig with or without taking pos-
session of the property afected hereby, to collect all rents,
royalties, issces, and profts. Failure or discontinuance of
Baneficlary at any time, or from time to time to collect any
such moneys shall rot in any manner affect the subsequent en-
forcemant by Bercficiary of the right, power, and authority
to coliset the aame. Nothing kerein contained shall be, or be
construed to be, an afirmation by Benefici of any tenancy,
lease or cption, zor sn assumption of liability under, nor a
subordination of the lien or charge of this Trust Deed to any
such tenancy, lesse or opticn.

23, Upan any default by Grantor hereunder, Beneficiary
may at any time without notice, either in person, by agent, or
by a receiver to be appointed by & Court, and without regard
to the adequacy of sny security for the indebtedness hereby
secured, enter upon ard take possession of said property or
any part theree?, in [ts own name, sue for or otherwise collect
said rents, izsues, and profits, including those past due and
unpaid, and x;;ly. the same, less costs and expenses of oper-
ation and coilection, i=ciuding reasonable attorney’s fees,
upon the indebtedness secured hereby, and in such order as
Beneficiary may determine,

24. The entering upon and taking possession of said prop-
arty, the colisetion of such rents, issues, and profits or the pro-

cf fire and cther insurance policies, or compensation or
awards for any taking c¢r damage to the property, and the
aprlication or release thereof as aforesaid, shall not cure or
waive any default or notice of defsvit hereunder or invalidate
any sct done purseant to sush notice.

25. Upon defacit by Grantor in payment of any indebted-
naess secuved hereky or In performance of any agreement here-

law followin

undér, Beheﬂcfﬁi-y may declare all sums secured

ereby im-
mediately due and payable by delivery to Trustee of written
“ notice of default and election to sell the trust property, which
-~ notice Trustee shall cause:to be duly filed for record. I
* Beneficiary desires said property to be sold, it shall deposit
-~ with Trustee this Trust Deed and all promissory nojes and

documents evidencing expenditures secured hereby, whéreupon

“ the Trustee shall fix the time and place of sale and giVe notice

thereof as then required by law.

26. If after default and prior to the time and date set by
the Trustee for the Trustee's sale, the Grantor or other person
80 é)rivi]eged by ORS 86.760 pays the entire amount then due
under the terms of this Trust Deed and the obligation secured
thereby, other than such portion of the principal as would not
then be due had no default occurred, the Grantor or other per-

- son making such payment shall also pay to the Beneficiary all
. of Beneficiary’s costs and expenses incurred up to said time in

enforcing the terms of the obligation, including Trustee’s and
attorney’s fees not exceeding $50 if actually incurred.

27. After the lapse of such time as may then be required by
1 the recordation of said notice of default and
the givntxg of said notice of sale, Trustee shall sell said prolp—
erty at the time and place fixed by it in said notice of sale,
either as a whole or in separate parcels, and in such order as
it may determine, at public auction to the highest bidder for
cash in lawful money of the United States, payable at the time
of sale. Trustee shall deliver to the purchaser its.deed in
form as required by law conveying the property so sold, but
without any covenant or warranty, express or implied. ‘The
recitals in this Trust Deed of any matters or facts shall be con-
clusive proof of the truthfulness thereof. Any person, exclud-
ing the Trustee, but including the Grantor and Beneficiary,
may purchase at the sale.

28. When Trustee sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to payment
of (1) the expenses of sale, including a reasonable charge by
the Trustee; (2) to the obligation secured by this Trust Deed;
{3) to all persons having recorded liens subsequent to the
interest of the Trustee in this Trust Deed as their interest
may appear in order of their priority; and (4) the surplus, if
any, to the Grantor or to his successor in interest entitled to
such surplus.

. 29. For any reason permitted by law Beneficiary may from
time to time appoint a st )T Or 5l rs to any Trustee
named herein or to any successor Trustee appointed here-
under. Upon such appointment, and without conveyance to-
the suecessor Trustee, the latter shall be vested with all title,
powers and duties conferred upon any Trustee herein named
or appointed hereunder. Each such appointment and substi-
tution shall be made by written instrument executed by Bene-
ficiary, containing reference to this Trust Deed and its place
of record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the prop-
erty is situated, shall be conclusive proof of proper appoint-
ment of the Successor Trustee.

30. (a) The waiver by Trustee or Beneficiary of any de-
fault of Grantor under this Trust Deed shall not be or be
deemed to be a waiver of any other or similar defaults sub-
sequently occurring.

{(5) The pleading of any statute of limitations as a de-
fense to any and all obligations secured by this Trust Deed is
hereby waived, to the full extent permissible by law.

31. (a) In addition to any of the powers or remedies con-
ferred upen the Trustee and the Beneficiary or either of them
under this instrument, the Trustee and Beneficiary jointly, or
either, may bring an action in the proper court for the fore-
closure of this instrument as a mortgage, upon default, and
upon proper proof obtain all the remedies in such action that
are given by any statute or other law of the State of Oregon.

(b% No power or remedy herein conferred is exclusive of,
or shall prejudice any other power or remedy of Trustee or -
Beneficiary.

¢) The exercise of any power or remedy on one or more
occasions shall not exclude the future exercise thereof from
time to time upon the conditions prescribed herein or by op-
eration of law,

82, If a final decree in favor of plaintiff is entered in a suit
brought to foreclose this Trust Deed, it may include a reason-
able attorney fee as provided in the note secured hereby, but
not in excess of the amount actually paid or unconditionally
incurred by the proper plaintiffs,

88. This Trust Deed shall inure to and bind the heirs, lega-
tees, devisees, administrators, executors, suecessors, and as-
signs of the parties hereto, All obligations of the Grantor
hereunder are joint and several. The term “Beneficiary” shall
mean the owner and holder, including pledgees of the indebt-

. .edness secured hereby, whether or not named as Beneficiary
“ ‘herein, and whether by operation of law or otherwise,

en-
ever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall include
all genders.

84. Trustee accepts this Trust when this Trust Deed, duly
executed and acknowledged, is made a public record as provided
b{ law. Trustee is not obligated to notify any party hercto
o pendlezgxsale under any other Trust Deed or of any action
or proceeding in which Grantor, Beneficiary or Trustee shall
be a party, unless brought by Trustee.

35. If the indebtedness secured hereby be guaranteed or in-
sured under Title 88, United States Code, such Title and Reg-
ulations issued thereunder and in effect on the date hereof
shall govern the rights, duties and liabilities of the parties
hereto, and any provisions of this or other instruments: exe-
cuted in connection with said indebtedness which are incon-
sistent with said Title and Regulations are hereby amended
to conform thereto.

86. This Trust Deed shall be construed according: to the
laws of the State of Oregon. -
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STATE OF OREGON, @~ ] -
N . 282

COUNTY OF  xvamary

May 15 - 1087

Persocally appeared the abovenamed ROWART A COOK & XATHERYY ¥, coow, and acknowledged the
Ing Bsbrutvent o b8 their @ - voluntary act and deed.” Beforeme: =~ . -

/ e " Wotary Pubils for the Stats of Oregon. .

ﬁy ;Qnimission expires: //// é/f 7 |

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: » Trustee, ' ,

The nndenif;d is the legal owner and holder of all indebtedness secured by the foregoing Trust Deed.
All sums secured by said Trust Deed have been fully paig and satisfled, You are iereby directeg, on payment
to you of any sums owing to you under the terms of said Trust Deed or ursuant to statute, to cancel all evi-
dences of indebtedness secured by said Trust Deed (which are delivered to you herewith,togetherl'with’sfaid
Trust Deed) and to reconvey, without warranty, to the parties designated by the terms of said Trust Deed the
satats now held by you under the same, . . e e

Mafl reconveyance and documents to
Dated —__ 19,

o .. Bonefletary. . .
 this Trost Deed OR THE NOTE which it secures, Both must be delivered = -
for cancellstion before reconveyance wmb’o(mu_!‘o, ; ] L

STATE OF OREGON,
County of Klamath

-“fﬁicdﬁ:rmdurequeslof:

Hountain Title Company

o onthis 10th gy of June Ap. 19 87
©oat ... 1357 oclock _P__M. and duly recorded
in Vol. __MB7 of _Mtges. Page 10336

S o) g
By , s

]

o

orennvnn

dayqt

Fee, $17.00

26th -

Mn' and mlﬂw:‘wf;::: .“' | . : .tj ‘, ‘,. :

12}
-

————emnet.

: ofcldck :

. M8 Z

at _3:54
in Book
_Evelyn Biehn, County Clerk

May

Klawath
I certify that the within instrument was

STATE OF Omnou,
received fdf reoord on the

COUNTY oF




