STEVENS.NESS Law PUBLISHING €0, FORTLAND, OR. 97204
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---day of _June
e .

REl/4 SW1/4, SE1/4 NW1/4 and Lots 2 and 3 of
Section 30, h, Range 12, East of
the Willapme , Beginning at the
quarter Sec N and common to
Sections 19 an 9 South, Range 12,
East of the Willam e Meridian, Oregon; thence
East 682 feet, thence South 20915+ pagy 1670 feet;
thence South 20° west 790 feet; thence North 45
West 1400 feet; thence North 1329 feet to the
Place of beginning.

KLSO, a Portion of the SW1/4 NE1/4 of Sectjion
30, Township 39 South, Range 12 East Willamette
neridian, describegd as follows: A parcel of land
lying West of a 1j

SAVING aNp EXCEPTING from above describeq
Parcels that Portion which lies Northerly and
Easterly of Teare Road,

Together with ar
anywise appertaing;
profits ﬂkndnxn,and

AS SET FORTH Qi EXHTETT *a" ma@momm AvPARI‘; m.

The date of nnrm‘i!izof the debe secured by this mortgage is the date on which the
“omes due, ro-wis: JUNS .o L1992 . . :

And said mortfagor covenants to and with the mortgages, his beirs, executors,
wized iy tog Nopim of said Prermises and fag 5 valid, unencumbered ritie thorero




P—

The axetfafor warrants that the proceeds of the loan represented by ‘the’aliove deéscribed note and this mortgage are: =

§aJ erimacly lor mortgagor's personal, tamily, housshold or sgricultural purposes (see Tmsorim oy Notice below),” -
(8 rrerorpretrech £ iacigagos iz L }nza_for Luai ‘ ial s athor-ihaa

v PP . S .

Nawr, therelore, it said moetgagor shall keep and perform the covenants herein contained and shall pay said note according
€3 i3 terens, this comveyance shall be void, but otherwise shall remain in full force as a mortfage to secure the performance’ of
all ot said covensrnts prd the payment of said note; it being agreed that a tailure to perform any covenant herein, or if a pro-
ceading of any kind be taken to foreclose any lien on said premises or any part thereol, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
clased at any time thereafrer. And it the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium 3z above provided for, the mortiagee may at his option do so, and any payment so made shall be added to and become
& part of tre dedt vecured By this martgafe, and shall bear interest at the same rate as said note without waiver, however, of
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid By the muortiages at sny tirme while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit e acticn being innvituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
&rdee for title repurts and title search, L] statutory costs and disbursements and such further sum as the trial court may adjudge
reasorabie a3 plaintif s sttorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered
tharein moctgagor further promises 1o pay such sum as the appellate court shall adjudge reasonable as plaintifi's attorney's lees
on such appeal, al! wems to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, ors, adrministrators
anxt asnigns of said mortgagor and of said mortgagee respectively. i : Do . T :
In case sit or action is cc d to forecl this mortgage, the Court, may upon motion of the mortgagee, appoint a

raceiver to collect the rents and profits arising out of said prernises during the pendency of such foreclosure, and apply the same,
afrer time Jeducting ol of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In ccestruing this smortgage, it is understood that the mortgagor or mortgagee may be more than one person; that it the
cantett xa eaquires, the singular pronoun shall be taken to mean and include the plural, the masculine, the femini, and the ter,
and that geoerally all gramematical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corparations and to individaals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
writtern.

TIMPORTANY MOTICE: Delete, by Fuing eot, whichever warronty (o) or {&) Is mot aps .
ficatle; iF ¥ {3 “-lﬂﬂ-myngezguml:umim,mw:hmld'

it defined in ¥he Truth-in-Landiny Act eod Ragut gee MUST comply .

with the A and Koy oy g roxy d discl for this purpose, If this
lnstroment is b Se & BIST Sen to Fimance Yhe purthoss of o dwelling, vse Stevens-Ness
Form Mo, 1308 or 4 i this instrur i NOT to be a fint fien, wte Stevens-

Nevs Foem Mo. 1304, o8 aquiveliont.

STATE OF OREGON,
ss.

and ackrowledged the §

L4

Vg

STATE OF OREGON,
County of ..o
I certify that the within instru-
ment was received for record on the

8S.

MORTGAGE

(FOXM Ne. 1834)
ATAVENS MESS LAW PUS. K., PORTLAND. ORE.

Herbert A. Payne and
Betty L. Payne
0 SPACE RESERVED .
FOR .
JELT{ Stgne RECORDER'S USE
Shirley Stone
AFTIR RECORDING RETURN TO
Crater Title Insurance Co, IR e
604 W. Main’ e ' i
Medford, OR 97501 By

Record of Mortga
Witness my han

g C&i:’n‘ty" affixed.-

~=—futh Richie (67062)
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PROMISSORY MNOTE

. 19 87
Pay to the order orf
husband anivﬁjé, OR THE SURVIVOR ——

FIFTY THOUSAMND ard 00/100— “DOLLARS
with Interesc thereon at the rate of 10.5 percent per annum from
Jura 12, 1987 until paid, p agéimgn Monthly

installments of not less than £ INTEREST ONLy #+* 1h any one payment;
interest shall be pPaid pmonthyy and Xiot *is ieacbates

*n the minimun Payments above required; the first payment to be made on
the 12¢h day of _July » 1987 , and a like payment on
the day of * Rk OLL = Mthereéatter, until the whole sum,
Principal and interest has been paid; if any of said installments is not
S0 paid, the whole sum of both principal ang interest to become
immcdiately due angd collectible i

note. If thij i

collection,

reasonable colleeti

ig filed hereon,

fees to be fixed

4
appellate court, as the holder's
appellate court.

This note fg secured by a trust deed on real Property in Klamath
County, Oregon and subsequent matters of public record may affect the
security, identity of the holder, or other terms hereof. so long as the
trust deed remains 4S security for this note, any transaction relating

to this note or the trust d in the above county in
order to he ef

**BORRCWER SHALL PAY MONTHLY INSTALIMENTS OF INTEREST ONLY FOR A PERTOD OF TWO YEARS
(THROUGH AMD INCILDING JUNE 12, 1989) BEGINNING WITH THE JULY 12, 1989 PAYMENT AND
ON OR BEFORE JULY THERFAFTER A PRINCIPAL, REDUCTION .

AYARLE,
JUNE 12, 1992; HOWEVER, BY AGREEMENT OF ALL PARTIES SATD NOTE MAY BE EXTENDED.

‘ ‘MUST GIVE A
NO PREPAYMENT PENALTY; HOWEVER, IFTHISWIEISIOBEPA]D]NHJILK)RMVERMJ
90 DAY NOTICE TO LEMDER AND LENDER HAS OPTION TO CALL ENTIRE BALANCE DUE AND PAYARIE IN
FULL AT ANY TRME WITH A $0 DAY NOTICE TO .

NCENCY 2

i YEELAGED /s/

/s/ HEREERT A. PAYNE JERRY STONE
s/ BETTY 1. PAYNE

EETTY L. PATNE

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for recond 2 (:ompany l6th
; 37 the day
ﬂ - - ']E“' “ at O‘CIOCk "hM.y and duly recorded m \,Ol. - ‘_.-{UL~_J

of Mortpazes onPage 10397
- EVELYN BYEHN /. c:xxgg’?{rk /

FEE 313-@0 By i g




