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THIS TRUST DEED, made this .. LM X3 . , 19.87..., between

" Howard R. Etheridgé and Lynda Etheridge, busband. anc. ife .. , as Grantor,

Mike, Ratliff

arnd Nel Parks Couservalon”ofmxhem
éwgotecteé petson WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property

in . Xlamath. - County, Oregon, described as: : : L R

/The Ni nWi MWt of Section 24, Township 35 ‘Sbﬁth",i ‘Range. 9
East of the HWillamette Meridian, Klamath County, Oergon,
excepting thevefrow any portion ‘1ying within the road.

et
e e

5.

which sanf described resl property does not exceed three acres, together with all and sing lar the t ts, heredit ts and ap-

tenances arud ad other rights thereunto beloaging or in amywiss now or herealter appertaining, and the rents, issues and profits thereof

arad all fixtures cow oF hereatter sttached to of used in connection with said real estato,
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wum of Forty-three Thousand and no /100 ($43,000. 00) -==========mDollars, with interest
tharean sccording to the ferms of a promissory pote of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereci, if not sooner paid, to be due and payable........ July,.._l_.,

To protect deed, grantor ajroes: endorsement (in case of full reconveyance, for cancellation), without affecting
in good conditon the liability of any person for the payment ol the indebtedness, trustee may
ement thereon; (2) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (¢) join in any
subordination or other agreement affecting this deed or the lien or charge
thereo!; (d) reconvey, without warranty, all or any part of the property. The
rantee in any reconveyance may be described as the rsons
'wich all liews, ocdinances, reinlations, covenants, legally entitled thereto,” and the recitals therein of any matters or lacts sh
o property: it the bemeficiary so fequests, (0 be conclusive proot of the truthfulness thereof. Trustee's lees for any of the
ommer-  Yervices mentioned in this paragraph shall be not less than $5.
. 10. Upon any delault by grantor hereunder, beneliciary
proper Al time without notice, either in person, by agent or by a
by Aling olfrcers of searchang deemed pointed by a court, and without regard
Boredcidey. the indebtedness hereby s_ecqred, enter upon
% Ta provele and comiimaly  antsin i on the building erty or any part thereol, in its own name sue lor or otherwise co
aw or M ther arecred om thw : sgairal loss oc damage by fite issues and prolits, including those past due and unpaid, and apply the same,
arnd s other Durards & the bemebciary may rom time to timne require, in less coats and expenses of operat. and coll luding r ble attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-

as amwoune ot leve then § FA : !! . , writzen in  ficiary mgy determine.
i ;3 0’9 :Q‘OM payable to the latter; all 11. The entering upon and taking possession of said property, the
as H

T )
and pay = imaarred therefor.

AP IIES acceptabls €3 . R A
policies ol mzurance Bal? be cleiivered to 1he bereficiary as $00n insured collection olpn_ach rents, issues and prolits, or the proceeds ol fire and other

U the granror shal Iaad ko amy resson 12 procute any such insurance and to P or compe i or awards lor any taking or damage of the
diefiver vand policoes $9 10 Duemborary at lesst £ftcen days prior 1o the expi property. and the application or release thereot as aloresaid, shall not cure or
fion of any pAKY . now or B frer placed on said buildings, waive any deisult or notice of default hereunder or invalidate any act done
the Denvedciuwry OEAY prossece e same At grantor's expense. 'he amount pursuant to such notice. .
collectmt umler amy Mra o0 ey inwarance policy maey be applied n 12. Upon default by grantor in pay ¢t of any indebted secured
Clary upan any eiebtwdmess secared hesehy and in such ord y  hereby or in ‘his performance ot any agreement Rereunder, the beneliciary may
imay deteraane, € st optcm of Lemeficiary the ertire amount declare all sums 'ucured. hereby immediately due and payable. In such an event
iy pact theresh. may b ceivaned 1o grantor. Such applicati benef y at his elect may proceed to foreclose this trust deed in equity
sive any delmslt of otice of delaull hereunder or invalilate any as a mortgage in the manner p(ov:ded by law for mortgage foreclosures o1
o sk NS direct the trustee to foreclose this trust jsement and sale. In
from mechanics’ lians and 10 pay all the Iatter event the ben: i and cause to be
may be Jevied or assesved upon or  recorded his written notic {aul i i the said described
s, asseraments and other 7eal property to satisly the obligations secured hereby, whereupon the trustee
deliver receipts therefor shall tix the time and place of sale, give notice thereot as then required by
any lazes, assess- Jaw and proceed to foreclose this trust deed in the manner provided in ORS
i 86.740 to 86.795.
13. It after default and prior to the time and
for the trustee’s sale, the granto
ys the entire amount then
jon secured thereby, other ¢
would not then be due had no default occurred, the grant!
making such payment shall also pay to the beneficiary ali
prop-  expenses actually incurred in enforcing the terms of the obligation and trustee’s
grantoe, shall be bou and attorney’s fees not exceeding $50 each.
the payrnent . 14. Alter the lapse of such time as may then be required by law fol-
shall be immediately dus ab! Jowing the recordation o i and the giving of said natice
Joereo! abail, at the option of the beneficiary, of sale, trustee shall sell said pr either as a whole
rersder ail wmarss woured 2y 6 deed wnaradiarely due and payable and  or in separate parcels, and in suc. i fermine, at_public auction
canstifufe & Seesd _ R } to the highest biddes for cash in lawlul money ot the United States, payable
§. To pay ad s trust including the cost  at the time ol sale. Trustee shall deliver to the purchaser its deed in form
ot title vearch as weall an of the trustee incurred as required by law conveying the property so sold, but without any covenant
v conAecHnM: wkh or W endorcnf truatee’s and sttorney’'s or warranty, cxpress or implied. The recitaly in the deed of any matters ol
tees axtusily wcrrred . X ., iact shall be conclusive prool of the truthiulness thereol. Any person, e€x-
7. Te ion o proceeding pur portind to eluding the frustee, but including the grantor and beneliciary, may purchase
Beruficiary of trusee; and in any suif.  at the sale.
en Ay ADPLET, including
any coats and expenses, in-
chalind wvnierce of tithe arx] the b-ngﬁchgy‘c ttormey’s leu:'tg:
s of ¥'u fres e ed by the trusi deed, (3) to all persons
3:.-: by, t?;clv;i' court ﬁ;g-eh::: :‘k -:'wﬁu' nterest of the trustee i:dthe‘tru;t deed
ecree il . i & of their priorit the sur-
pellate omarl 34aY sdsaipe ¥ Lle =9 (he ry’ i P i eir priority & )

! N appeal n interest entitled to such surplus.
Lt A ‘*‘; are sk o5 Tty adr chat: permitted by law beneliciary may from time to
£ s orutRAdy red - N " fime appoint & successor of successofs {o any trustee named herein or fo any
€ In the evend Thal ary Laiad successor trustee appointed hereunder. Upon such appointment, and without
wndne (he night of emunent 'vh"‘*’:“ R conveyance fo the asuccessor trustee, the latter shall be vested with all title,
righe, of o mr wlecin B ""7‘:‘" ¥ o Y * powers and_duties conferred upon any (rustee herein named of appointed
an rompeallRs A takrd » wnd N | ol hereunder. Each such app intm and cabatitution shall be made by written
e pay ail resasaabie i : . 'and instrument ted by b ticiary, ‘ning relerence fo this trusf deed
incuryed L4 - neficiary and its place ol record, which, when recorded in the oflice of the County
Clerk or Recorder of the county or tounties in which the property ia situated,

shall be conclusive prool of proper i t of the trustee.
17. Trustee accepts this trus! executed and
is made a public recor Trustee is not
ty h::;go of pending sa yy_other deed of

itten request of bene- ' ing in which grantor,
ation o!p::'h'd'c«;"and the note for oceeding is brought by trustee.

I

ad
g, omd the Lalance ap;b}:d wupon the indebledness
antoe agrees, 8 #s own cppemse, 1o tgl:g such actions
- -u-l_ui!b-rucminoblouuntnx:hoom—

The grantor covenants and agrees to and with the beheficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

NOTE: The Trat Ceed AQ provides that the tratee hereunder must be either on ottorney, who Is an active member of the Oregon Stote Bar, o bank, trut. cqmpany
ar sawungs g ooh casoashon guthorized to do business wunder the laws of Oregon of the United States, or @ yitle insurance compony authorized ta insute Jhtle 10
L rest propecty weder the provisions of ORS Chopter 728, its subsidiaries, offiliotes, ogents of branches. BRSNS kT
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i . T e, < il
irs, Iegatees, dew’ues, ‘administrators, execy.
> of the T10fe secyye, ereby,»wbethcfr
t 3o requires, the Masculine £ender l'ncludes the

and
--who, being du]y Sworn,
did Say that the !ormer’is the
Presidens and thay the latter is the
—— ,.secrerary 0, - ¥
Sl a corporntion, and thay the sea] affixeq 10 the
8 imtmment is the Corporate se, said COrporation, that saiq
f way Signed and sealeq in bohalf of sai COrporation Y 8uthor.
ity of ity board of directors; and eacy, of them acknorv]edged said instm_ment
act ang deed, S
. (OI-‘FICIAL
for Oregon SEar)”
Commissiy,, ©Xpirey.
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