—__ Grantor’

Address
Beneficiary (“Lender”)

i Address
..Iw% Trustee
2ae i —— Address
The Lender has loaneg in excess of $1,600,000 to tadorek En i * (Borrower)
which: is repayabie T interest acooecing to the terms of :  # - S ... . Steel and Oxygen Inc.
“that cartain agreement (“the Agreenent*) among Grantor and Beneficiary dated 6/15/87 Pertaining to -interim  *
financing far Badorek tig:egrises. Champion Metal Co., and Sixth Street Steel and Oxygen Inc.; the attachments”

to the Agreement, and tuments execyted by Grantors {or -any»oﬂthem)rcontemporaneouslyrwith -the. closing.-
of the Agreement on 6715/87

The term “Indebtadress™ a5 Y432 in this Deed of Trust shall mean (3} the principal and interest payable undeermee(x) and under any number of
extensions and renewafs of Heoctxy), (b} 2ny future amounts, together with interest, that the Lender may in its discretion loan to Borrower or Grantor under
this Deed of Trust and any number of extension 30d renewals, aod (c) any sums paid or advanced by the Lender to discharge obligations of Grantor as -
permitted undar this Deed of Trust, withy interest%é interest rate, payment terms and balance dye under the note(s) may be indexed, ad justed, renewed or
renegutiated in accordance with the terms of the note(s) and on account of any extensions and renewals of the note(s).

*Uthe debt described in {*) above .

To securp payment of the Indebtadness and performance of aly obligations of Grantor under this Deed of Trust, Grantor irrevocably grants and conveys to
Trustes, in trust, with power of sals the following described propenty located in the County of ___Klamath —_— . State of Oregon:
See Exhidbit & attached herets and incorporated herein by this reference. ) . =
*and (d) 217 the Cuties and oblt tions of the persons and entities listed above as “Grantor® undepr the

reenen

t, the attachments to the greement, and the documents executed by Grantors (or any of them)
contesporanecusly with the closing of the Agreement -,

{4 .
Together with ali agpurtenances, all existing or subsequently erected o 3.2 Grantor may withhold payment of any tax, assessment, or claim in
afted improvements or futures, and, unlecs this Deed of Trust is being  connection with a good faith dispute over the obligation to pay, so long as the
sicn of eorvsomwy credit requiring disclosures under Lender's interest in the Property is not jeopardized. If 3 lien arises or is filed
hereby grants tp lendera 353 result of fionpayment, Grantor shajj within 15 days after the lien arises
merciat Cae sacurity imtmrs:iaa:’fequipment, furnishings and or, if a lien is filed, within 15 days after Grantor has notice of the filing,
other articles of wrxcmwmcerryacwaﬁs&fbseqmm bocated on or ysed i secure the discharge of the lien or_deposit with the Lender cash .or 3
connection veth the propesty. alf of the foregoing is collectively referred to ag sufficient corporate surety bond or other securi i
2 2ot currently used for agricultural, timber, o an amount sufficient to discharge the lien p
ereby 2ssigas ta Lender as 2dditional security for other charges that could accrue as a result of
3ent and future rents, leases, and profits from the lien,
3.3 The assessor or tax collector of the county in which the Property is
L Maintsnance of the Progerty. Iocated is authorized o deliver to the Lender 2 written statement of the

Lt The Progerty shalt be maintaied in good condition at all times.  Property taxes assessed or owing at any time.
Grantar shait promptty make 24 n Sy repairs, replacements and renew. 4. Insurance.
dis so maf mf value Qlthﬂ m shad Le ﬂaiﬂ:!am, and G.Yamﬂf shall 41 Grantor Sha” carry such insura"ce as the
[t cammit on permit a0y wasts an e Property. Grantor shall comply with alf require, This shall incl
laws, ardinances, freguistions and prvate testrictions affecting the Propetty.

L2 Ta the extant thae e Pregerty coastibutes commerdial property,

¢ perali the Froperty in such TR3A0er 35 to prevent deterioration

wichuding fences, except for reasonable wear

and tear from peeper uss. ] 1

1.3 Grantor shalf nct demetish o IO any improvements from the value of the Property, whichever s less, 1
Property withait the written cansent of Lenser, with any co-insurance Provision in any policy,

2 Completion of Constructian.

I sama or aif of the proceeds of the jam Creating the Indebtedness are
to be used'to Qunstruct of compiete nstruction of zay improvement on the
Praperty, Grantyr agraes:

b Ta camimence Sastracton pracptly and in any event within 30

days from the date of ths fastrument, and curplets the same i accordance o
with a0y agresments relating to constroction 2ad plans and specifications proceeds to th
satistactory tu Lender within 3 zeaths of te date of this instrument, the Property,

2.2 To allew Lender t aspect sad peoperty at all times during 4.3 At least 30 days prior to the expiration of any policy, 3 satisfactory
mnsgx&ct;.uﬁ; . el tistactony o ithin 15 cneWal or substitute policy shall be secureq by Grantor.
: orep‘uc&mymcxmm:smu stactory to Lender within 5 Reserves: Monga | Premi
calendar Iter wntten nc the Grantar of fact. . H ge Insurance Premiums,
« ezd: g:z: :«:\3@ h ::;G mt t;g:z a g: m as?'sudt improve- 5.1 If allowed by law, ang if Grantor and Lender do not otherwise
ments for ‘"‘W FRSCn whatsoever for 2 perid of ive days. expressly agree in writing, Lender may require Grantor to maintain feserves
) for payment of taxes {including special assessments and other charges
3 Tazasand Liens. ernmental or quasi-governmental bodies) or
31 Cranter shait Pay Lefore they become delinquent all tares ang
d3323smen NSt or or 3ccount of the Property, and shall pay as
dere on or for services readered of material furnished
o the Property. Speciai assessments a3l be pai¢ currently, without
deferral, unlass ihe hen for deferreg dssessments is subordinate to the
interast of Landet uncer this Deed of Trust, of Lender Eives its prior written
cansent to the deferral. Granter saq1 M3intain: the Property fras of any liens
Raving prianty aver or #qual b3 the interest of (he Lender under this Desd of
Trust, wxcept far "Permitted Encumbeances™ a3 Cefined in 8.1, the fien of -
S&gs and assessments not definguent, and exept as stherwise provided in

*lasert “Grantor” o the name of the Borrower if ifferent from the Grantor,
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Lender, ang Bayments by such tenant or ysar ¢, the Lender in response to jts
deémand ghay S2Usy the obligation for which the bayments are Made,
whether or e 23y proper grounds for the demang etisted.
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"ent, or under law, pa

T rty may change the address for notices by written the other party.
2 its rights and remedies, the Lend, 17. Succession; Terms

1< i exareisin
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awarded by an appellate coyrt.
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CHAMPION METAL co. -

S

Walter c. Badorek, President

SIXTH STREET STEEL anp OXYGEN 1N,

Walter C. Badorek

aron p, Badorek, Ind‘lviduaﬂy
ACKNOHLEDGMENT

STATE of OREGON }
) ss

COUNTY of KLAMATYH )

On this /fa day of June, 1887, before me the undersigned, @ notary Bubtic-§
Ssioned ang ¢ Badorek Enterprises {throijgf. R&3te
- (by Walter ¢, B
» President), Walter ¢, Bador L .an
» 10 me known to be the Individua)sg descripeq in and who executed the
dand acknculedged before pe that they executed said instrument as theipr free ang voluntary a

Tor the uses ang Purposes therein Pentioned,
Notary Publ{c for Oregon
My Comnission Expires: /54/2{6"7

Ta Trustye. : e
The y ; f the nots ] rust, Saj i tedness secyreq by this Deed

! Trust, haye ; i is Deed of 7, i ered hereby, and fo fecanvey,
wil o
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Part of Lot 802 ENTERPRISE TRACTS, according to the official plat
thereof, described as follows: Beginning at a point in the
Easterly boundary of Lot 31, Block 4, SIXTH STREET ADDITION from
which the Southeasterly corner of said lot bears South 0°003' East
%0.63 feet distant; running thence North 34°07%' East at right
angles to the ccnter line of Sixth Street (rhe Dalles-California
Highway) as now located to f Lot 30, Block 4,
said Addition,

intersection wi ; ine Lot 31, Block 4, said
addition; thence South 0°003' East on said Southeasterly lire of
.ot 31 to the point of beginning.

Also beginning at the Hortheust corner of Section 4, Township 3g
South, Range 9 East of the Willamette Meridian, Oregon, and
running thence South 0°00° 30" East along the East line of said
Section 4, 862.01 feet; thence West 29.92 feet to an iron pipe
warking the former intersection e of South Sixth
Strect and the W which iron pipe is
distan i W the center line of the
i i s Station 15458.91; and

continuing thence from said iron pipe North 0°00'30" West &2.53
feet along the HWest line of Washburn Way to the truc beginning
Foint of the description; ruaning thence from said true beginning
Feint North 0°00°'30" West 58.42 feet along the West line of
¥Washburn Way to the South line of the alley in Block 4 of the
Sixth Street Adaition; thence North 55°50'30" wWest along the South
line of said alley 136.30 feet to the Northeasterly corner of that
tract of lund heretofore conveyed. to w. Badorek and Nellie
Baaorek by Alfreg D. Collier et ux., and V. E. O'Neill et ux., by
deed recorded in Yolume 113, pPage 349 of Klamath County Deed
Records; thence South 24°09°'30" West along the Easterly line of
said tract of land and the Westerly line of that certain tract of
land conveyed to Alfred . Coilier and v, E. O'Neill by w. Badorek
and MNecllic Badorek and recorded in Volume 113, page 347, of
Klamath County Deed Recoras,
Hortherly rignt of way line ¢
Highway as the s
Northerly right an 80 foot radius curve left (the
long chord of which bears South 60° East 11.60 feet) a distance of
11.8) feet; thence South €4°09'30" Fast 150,70 feet; thence on a

radius curve left (the long chord of which bears ilorth
S East 20.34 feet) a distance of 24.26 fcet to the true point
of beginning. .

SAVING AND EXCEPTING from said Parcel 1 any portion thercof
Conveyed to State of Or gon, by and through its State Highway
Commission, by Deeds recorded Auqust 3, 1943, Volume 157, page
285, and June s, 1946, Volume 190, page 237, Deed Records of
Klamath County, Oregon.

.ang u_..Momaao:.aoq_Jaa_,dq.,r,—.q.,
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PARCEL F1vVE (continued)

Beginning at
Street, said
SWISW? of Section Three,
Eastern right of way line
less to a point, i
2, Block ¢4,
ight of way
uth along said railroad
rignt of way line 195 feet more or less to a point, said point
also being the Hortheast corner of that tract of 3
in Deed Volume 29) Pagc 469,
Warner, husband and wife,
cel 323 feet more or int 3 Lhe Northwest
corner of said parcel desc i 2 s Page 469,
thence Soutrhy along the WYes i i 35 feet more or
less to & point being the Southwest corner of that same parcel
described in deed Volume 491, paye 469, said pPoint also lying on
the South line of the nggsgswisw}. Lhence West from said point
along sa:d Scuth line of the EinN3Siswisul 2as feel more or less
te & point on the Eastern right of way line of Broadniore Street,
said point also being the point of beginning of this description.

PARCEL SIX-

A tract of land located in the South one-half (S2) of th= Sout),-
east one-quarter ‘(SEl) of the Southwest one-quarter (SW)) of tne
Southwest one-gquarter {(S¥!) of Section 3, Township 39 Souch,
Range "9, Fast of the willamettie Meridian, and more particularly
described as fol]cws. to-wit:

Ccmmencing at the Southwest (Sw) corner of Section 3, Townshap
39 Scutk, Range 9, Eust of the Willametre Meridian, Klamatl;
County, Oregon; thence South 89°33+35m East, 927.7., feet; thence
North 0oc26°26% East, 30 fecet to the Lrue point of beg;nning
thence Horth 00°261' 25+ East, 269.68 feet; thence Soutq L6277 1950
East,3zs ¢7 feet; thence Horth 00¢12'43¢ Yoo approximately 50
feet to 5 %/8 inch iron pPin and i sec ine bearing
North 8935708 West; thence North BYv370gm West 608.97 feet tc a
5/8 inch iran Pin; thence South 00°1747¢ East, 299.6% feer 1o a
5/8 inch iron Pin; thence South 89°3335" East, 209.05 feet niore
or less to the true point of heginning.

unto the Great Northern Railway Co., a
esota corporation, jts Successors and assigns, the right to
maintain and use the present railway tracks upon, over and across
the above desceribed pProperty.

GUUNYOU v 1n WVoae P01 Ay A vstas




ss,

.
the
AD,198 , a__9:28 o'clock A M.

in Vol s

on Page . A .
Evelyn Biehn, ounty Clerk
By X

\utb\ day
» and duly recorded
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