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THIS TRUST DEED, made this 17th

TRUST DEED

day of

June

............ & _Ss OWEN, husband and wife
as Grantor, “HOEWTAINTH}E“COMPANYOFIQAAMATHCQUNTY

..., as Trustee, and

CHUCK B. WILCOX & THERESA

as Beneficiary,

ILC.QK;..lluabﬁml..and..mif.e..gr..g_lmyivor

WITNESSETH:

1 ——

The Weat 75 feet of TRACT 47
150 feet of TRACT a7,

ts, heredita

and the West 10 feet of the East:75 feet: 6f.ﬂthe1Wes£-fii
all in PLEASANT HOME TRACTS, '

Grantor irrevocably grants, bargains, sells and conveys tfo trustee in trust, with power of sale, the "pr<‘3perfy
.hmv.*......_...,.......‘...County, Oregon, described as: R

Klamath: County, Oregon.

r and all other rights thereunto belonging or in anywise

togather with all and singular the te

and appu

now or heceafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereaiter attached tfo or used in connec-

tion with said resl eszate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sume of

($3,850.00) ~— .

THREE . MUSAXDEIGHTHUNDREDFIFTYANDNO/ 100

we.....Dollars, with interest thereon according to the terms of a promissory

nate of even date Berewith, payable to bvenelici;!y-of érdef Snd made by grantor, the final payment of principal and. interest hereof, if

not worer paid, to be due and payable Ml

15..88

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becunws Jue and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
20id, cunvered, assigrned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at che bereticiary’s option, ail obligations secured by this instrument,

herein, shall becomm imimediately due and payables.
The abave & ibed real property is not

To protect the security of this trust deed, grantor agrees:

I. Ta profect, peeverve and maintain said perty in condition
vt renaw: rof Mo revove of demolish any building or improvement thereon;
g 13 COmTNE ar Dernnt sy w arie of aasd property, .

2. Ta complers & restore proptly and in good and wockmanlike
ArTer tay Budldong or weprevenment which may be constructed. damaged or
dwstraypnst theevce, and pey wben dioe aii costs incurred therefur.

3. Ta comply wah aif laws, o Iati ts, condi-
taosg aimd merations sffecting saad praperty: il the beneliciary so requests, to
NN o SXSCULE Bk Lmsrxing statenents purssent to the Unilorm: Commer-
cutd Code w8 the Sormefrcisry may require and to pay for filing same in the
proper pubiic sifice or odtacws, &8 well as the <ost of ail lien searches made

CBy tiling cilicers or searchang agecies as may be deemed desirable by the
£ 4 5

&,’T!: provide sl 2 ly e on the buildings
naw ar Asresfier erectod om the said premises agairst Joss or damage br liA_'e
and 1A ofhee Darards as tike =’ may from time to time require, in
AT ot mod Jews thar § - Wa Iu?,. e, WTitfen in
omgarwes scoepdabls fo the bereliciary, with fosa able to the latter; all
policien ol ivwernce shall be ded d 1o the b £n Y &3 s00n as insured;
H e Franter Sal ted ke any resson to procure any such insurance nnd_ to
deliver sand poiies 1o lhe bereficiary at least filteen days prior to the expira-

i £ ok ramw or bereaiter placed on said buildings,
the Denetxisry meay peocurn the same af £rentor's eapense. The amount
iledzed umdsr sy lirs oo Gther imsurance policy may be applied by benefi-
Chry upnn any sedeltednews secraed hereliy srxd in such order as beneliciary
may Jetrrmime. ¢ ot ention of berefxiary the sntire araount s0 collected, or
any par? (hervck, rray Mo relvamed 1o grentce, Such application or release shall
not cure or wae- sy defaulil or morice of defaclt hereunder or invalidate any
et e By WacH mwOLaCH.

L. Tn beep sand geemones free from construction liens and to pay all
taxws, ssresumennts arnd clhber charges that may e levied or assessad upon or
Sgmirnt sand ecperly bedwe any pacl ol sech taxes, assessments and other
<hargrr Becnmie patt duw o deinquent and proenptly deliver receipts therefor
#y Berwhiciary: wrowdd (ke Gr payment of any raxes, assess-
menty, inmASNE premias, liems or other charfes peyable by grantor, .either
by dirmt paywsent or by providing bernedcinry wih funds with which to
made nakk paywrens, beselsiary may, st ®s option, make payment thereof,
anef tRe anwunt so paad, with interest at the rate set lorth in the note secured
Aevedy, todether witA the okligataors described in paragraphs & and 7 of this
trust dred, whail Be added to and becume a part of the debt secured by this
trust dend, wihout waver ol amy rights arising lrom breach of any of the
mvenants Meread and for muxch payments, wih interest as aforesaid, the prop-
erty hureinbuiors descnibed, as well a3 the grantor, shall be bound to the
sanis exlent (Rat they we bound for the payment of the obligation herein
dewribed, amd #il wach payrrents aball be i diately dus and bile with-
ol mtce. dnd the monpayrment therecl chall, at tlie option of the beneliciary,
recufar &l wuna srcured by tha trust deed immediately due and payable and
comidute & broack of thm trut deed. . . )

4. T pay il cotes, lees and evpermes of this trust trcluding the cost
of titfe seerch a3y mweil 41 the other costs and expenses ol the trustee incurred
N conmectain with o n this obligation and trustee's and attorney’s
tees axtuaily ivcurred. N . .

7. Ta sppear . and delered any action or proceeding purporting 1o
sttect the wecurity righis or pyeers of bemeficiary or trustee; and in any suit,
wimn or asrocenfzg av w bk the Deneliciary or frusiee may appear, including
ey st R (ke Brecioware of this deed. to pay alf costs and eipenses, in-
#Rating svalerce ol Giie and i1he beneliciary’s or trustee's attorniey’s fees; the
Amwant af sltormey’s tvew srerisoned in thim parafroph 7 in all cares shall be
iemd by (de trusl soaat aend wn he everd of an appral fram any judgment or
decren of 13e trisd corwt. gprareoe hurther sgreve o Poy such sum as the ap-
eilare curnt el wdiadge ressonabie as the beveliciary’'s or truntee’s aftor-
Hep's lrew o0 Pk appesd.

e ix mutually sgreed thar:

¥ Loy the event thar sy portion or all of said propetty shall be taken
wnfar Fre idls of & or 2 ~ ~‘ f 'y n!un!l have the
CARE R we alects, B3 requarn that all or any pection of the monies payable
“s camperastucn Zar mah tadmd, whch sre in ezcess of the amount required
s pay &1 redsesmable couts, erpemrer and aErorTHY'$ le_es neorsmnl_y. paid or
inurred By grameor v such proceedings, shall be paid to benei,

#ppiind By it K 4 ! 4

150tX iy 12e triad snd spowilate coarts, necessarily paid incurre bene-
licssry i s N proceedangs, and the balance applied upon the indebtedness
vured Reeely: avef Prameae sifrees. s its own esperme, to take such actions
sl esecute wiclh awiraress o shall be mecessary in obtaining such com-
ensar rgely w Lerwiniary's 2

¥ n;k Ap:ﬂn-’y ramfn:vd' o mm upon written request of bene-
tichary, parrrent of s fees and presendation of this deed and the note for
tadarverstent (s cave of Ndl reconveyances, for cancellation), without atfecting
tihe Nakility of any persun tor the payment of the indebtedness, trustee may

it

irrespective of the maturity dates expressed therein, or

fy vsed for agricultural, timber or grazing purposes,

(a) consent to the making of any map or plat of said property: (b) join in
Aranting any casement or creating any restriction thereon: (c} join in any
subordination or other ' agreement atlecting this deed or the lien or charge
thereo!; (d) reconvey, without warranty, all or any part of the property. The
frantee in_ any reconveyance may be described as the "person or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive proof of the truthiulness thereot. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $£5.

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and protits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

.11, The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
i policies or 7 ion or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of detault hereunder or invalidate any act done
puriuant fo such notice.

2. Upon default by grintor in payment ol any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare afl sums secured hereby immediately due and payable. In such an

iary at hia clection may proceed 10 loreclose this trust deed

his election

property to satisly the obligation secured

eupon the trustee shall tix the time and place of sale, give notice

thereaf as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
and at any time prior to 5 days belore the date the trustee conducts the
the grantor or any other person so privileged by ORS 86.753, may cure

the delault or delaul, f the defaul i of a failure to pay, when due,
sums secured by the trust deed. the default may be cured by paying the

entire amount due at the time of the cure oth

being cured may be cured by tendering the periformance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person effecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of .the trust deed
zog;ther with trustee’s and attorney's fees not exceeding the amounts provided
y law, .

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
lh_e'dpm Id, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol lact shall be conclusive proof
ol the trut ereol. Any person, escluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

IS, When trustee sells
I apply th sale, in-
cluding the comprnurior! of ¢ @ reasonable charge by
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having rded liens bieq to the i t of the trustee in the trust
deed as their interests may aAppear in the order of their priveity and (4) the
surplus, il any, to the grantor or to iy successor in inferest entitled to such
surplus.

16. Beneliciary may from time to time appoint & successor or succes-
s0rS 10 any trustee named herein or 1o any successor trustee appointed here-
under. Upon such appointment, and without conveyance fo the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment

i ment executed by beneliciary,
of the county or counties in
ive proof of proper appointment

teunter

which the property is
of the successor trustee.

17, Trustee accepts this frust when this deed, duly executed and
nc&pnwled.(ed i3 made a public record as rovided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
ahall be a party unless such action or proceeding is brought by trustee.

HOTE The Truar Coed At peovides that the trustee hereunder must be either on attomey, who is an active member of the Oregon State Bar, o bank, trust campany
ETRICHT O

¢ sreings gl . sahorized 1w do business under the lows of

Oregon or the United States, a title insurance tompany outhorized 1o insure title to reol

Biopaty of Bus wute, s subndhares, offiigtes, agents or bronches, the United States or any ogency thereof, or an escrow agant ticensed under ORS 696.505 10 696,585,




-
&
-

) "-«.(;/1'?.:9 FZby

The grantor covenants and agrees to and with the beneficiary and-those claiming under him, that he is law-

fully seized in fee simple of said described real property and -has.a Tvalid,aimericunibered' title thereto EXCEPT e
prior Trust Deed in favor of U. S. National Bank, which buyers herein agree to -
assume and pay in full. UL S R T

and that he will warrant and forever defend the same against all persons whomsoever,

The frantoe warrants that the proceeds of the loan represented by the above described note and this trust deed are:
Ca)* primarily for grantor's personal, lamily or household p rposes (see Important Notice below
(O L Y LR R I Xk X X T A FAOnS N AR Stk K Xk i S S S R R Kt

This deed applies o, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, miccessors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract

d Raredy, whether ce poc d as & beneticiary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the £ ine and the » and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set hi d the day. and year first above written,

* IMBORTANT NOTICE: Caletn, by lining set, whichever worranty {a) or (b} is 4 )//7 : N
nat sppiicable; ¥ Y [8) is applicabs and thy baneficiary is a creditor Robert L. Owen
ltmmluﬁwhh?mm“dlmﬂ'ﬂml&-

Secnllciary MUST comply with tha Act end Reculofl b kif Ired
deel ”

i § req
4 tee s pury 3w Shevens-Mess Faern Ne. 1319, or equivalent. .
10 complianee witth tha Act s net roquired, dizregord this notice. Co- / : S“@j -
Zreat O Y. U 7
Teresa S. Owen, by Rob.
iVE e shgner of the alewe i sheporetion, .
1hee Hha forme of echnowindgamment opporite | Attorney in fact

STATE OF QREGON, ; STATE OF OREGON,
g Cidilys,  Klazath 9
= &:Ijt?j’%m was_sckoowledged beloce me on c 1

o Eﬁﬂ\&%*@ Uwen individually & as
N &@mei int fact for Teresa S.

Notary Public for Oregon 7"

(SEAL)
My commission expires:

REQUEST FOR FULL RECONVEYANCE . .
Yo be used saly when ehligations have been paid.

The urdecsigred is the legal owner and hold, indebtedness secured by the foregoing trust desd. All sums secured by said
trust deed hawe been fully paid and satistied. ¥oeu hereby are directed, on payment to you of any sums owing to you under the terms of
aid trust deed or purszani to stature, to. cancel all evid ot indebted: secured by said trust deed (which are delivered to you
Burewith togetier with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said. frust deed the
sutata naw Aeld By you undier the same. Mail reconveyance and d to..._..

DATED: ., .. . N I S

Benelficiary

e wot lase wr dostrny tin Trunt Dued OF THE NOTE which It secwres. Both must be deliveced 1o the trustes for I before will be made.

TRUST DEED STATE OF OREGON,
S @otM Ke ST - : : o SOLTSInY vYeliCounty of L. Klamath S8
STRFRAS BERS AW Pl K& PORTLAND. OAE, . S o I Cettify that the Within\instmment
was received for record on the
..Robext L. & Teresa S. Owenll L of June ,
~ cre e at 11342 o'clock A__M., and recorded
" Grantor SPACE RESERVED in book/reel{ volume No. ...... M87 .. on
: i For 1047 or as fee/file /instru-
- ...Qh.uck,ﬁ..w&,‘memsa,.Hilccx. RECORDER'S UsSE -“. - " ment/microfilm/reception No. 7..5.8.2_3,
Record of Mortgages of said County.
- : Folann i ) Witness my hand adnd “seal “of:
Streiclery o BT EET County affixed.,

AFTINR NCCORCING RETURN TO

: L Evelyn. Biehn, County Clerk ...
MOUNTAIN TITLE COMPANY

S . : e s
«}l:ifjf;fg Fee: $9.00:: ¢ By. __/'//%"7

{for return to beneficiary)




