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, as Grantor,

- This Deed of Trust, made this 4th day of
between JAMES ARTHUR RIDDELL, an unmarried man

whose address is (Sireer and mumber, ciry} 3605 La Jolla Ct., Klamath Falls, Or. 97603

State of Oregen, MOUNTAIN TITLE COMPANY, an Oregon Corporation , as Trustee, and
TOWX & COUNTRY MORTGAGE, INC., an Oregon Corporation ,as Beneficiary.
Witnesseth: That Granter irrevocably Grants, Bergains, Sells and Conveys to Trustee in Trust, with Power of Sale, the Prop-
erty in KLAMATH County, State of Oregon, described as:

Lot 19 in Block 10 of Tract 1108, SEVENTH ADDITION TO SUNSET VILLAGE, according to the
official plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

87 JUd 1e AHID 32

which said described property is not currently used for agricultural, timber or grazing purposes.

Tagether withh all the tenements, hereditaments. and appurtenances now or hereafter thercunto belonging or in anywise appertaining, and
the rents, issues, and profits thereof, Subject However, to the right, power, and authority hereinafter given to and conferred upon Benefi-
ciary to collect acd apply such rents, issues, and profits.

Ifo Have and To Hold the same, with the appurtenances, into Trustee.

Foe the Purpese of Secaring Performance of each agreement of Grantor herein contained and payment of the sum of

SIXTY THOUSAND SIX-HUNDRED SEVENTY-ONE AND NO/100 Dollars (3 60,671.00 ),
with interest thereon accocding to the terms of a promissory note, dated JUNE 4, ' 19 87,
payable to the Beneficiary or order and made by Grantor, the final payment of principal and interest thereof, if not sooner paid, being due
and payablean the first day of JULY .20 17.. ‘ )

nder the one- to four-family programs of the Nationa! Housing?c(—mch require
ons 203 {b) and (i)) in accordance with the regulations for those programs.

HUD-82169T.1{5-85 Edition)
24 CFR 203.17(a)

This form is used in connection with cercs of trust insured u
a One-Time Morigage Insurance Premium payment (including secti
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(2) A sum, as estimated by the Beneficiary, ¢qual to the ground
rents, if any, and the taxes and special assessm
Premises covered by this
next become due and

all bills and notices therefor, less all sums alread

divided by the number of months to elapse before | month prior to
the date when such ground Tents, premiums, taxes and assessments
will become delinquent, such sums to be held by the Beneficiary in

trust to pay waid ground rents, premiums, taxes and special

assessments, before the same become delinquent; and

(b} All paymenrs mentioned in the g preceding subsectionsof
this paragrapk and al} Payments (o be smade under the note secured
heredy uhall be added together and the 2ggregate amount thereof
shall be paid each month in a single paymzat to be applied by
Beneficiary to the following items in the order set forth:

(D ground renes, if any, taxes, special assessments, fire and other
hazied insurance premiums;

(H) interest on the note secured hereby: and

(i) amortization of 1he principal of the said note,

Any deficiency ia the amount of any such aggregate monthly
payment: shall, unless made good prior to the due date of the next
such payment, constitute an event of default under this Deed of
Trust,

Y. [t the event
within fifieen (1) ¢

overdue, uf charged by Beneficiary.

4. Hthe total of the paymeats made by Grantor under (8) of
paragraph 2 preceding shall exceed the 2mount of payments
actually aade by Beneficiary far ground rents, taxes or

Bt, at the option of the Grantor, shall be
credited an subsequent payments to be made by Grantor, or
refunded to the Grantor, If, however, the monthly payments made
under {a} of paragragh I preceding shall not be sufficient to pay
groumd rents, taxes, and asiessments, and insurance premiums, as
the case may be, when e same shalll become due and payable, then
Grantar shall Pay to Beneficiary ABy amount aecessary to make up
the deficiency an or bef: are the date when payment of such ground
reaty, taxes, assexsmenty, o insurance premivms shall be due. If at
any tme Grantor shall temter to Bencficiary, in accordance with the
provisions lereof, fail payment of the entire indebtedness secured

Beneficiary shall, in computing the amount of indebicdness,
credit ta the account of Grantor any balance remzining in the funds
accumulated under the provisi
there shall be a defaulr under

commencement of such procesdings, or at the time the property is

otherwive acquired, the bolynce then remaining in the funds

accumalated under (a) of paragraph 2 preceding, as a credit against
bery femaining unpaid under said note.

ect the Security of This Deed of Trust, Grantor Agrees:
5. - To keep said property in as good order and condition as
they now are and not to commit or permit any waste thereof,
reasonable wear and tear excepted.

To complete or restore promptly and in good work-

€ manner any building or improvement which may be
constructed, damaged, or destroyed thereon, and pay when due alj
costs incurred therefor, and, if the loan secured hereby or any part
thereof is being obtained for the purpose of financing construction
of improvements on said property, Grantor further agrees:

() to commence construction promptly and in any event within
30 days from the date of the commitment of the Department of
Housing and Urban Development, and complete same in
accordance with plans and specifications satisfactory to Beneficiary,

(b) - to allow Beneficiary 10 inspect said property at all times
during construction,

(©) toreplace any work or materials unsatisfactory to
Beneficiary, withi dar days after written notice
from Benefs, . notice may be given to the
Grantor by registered mail, sent 1o his last known address, or by
personal service of the same,

(d) that work shall not cease on the construction of such
improvements for any reason whatsoever for a period of fifteen (15
calendar days.

The Trustee, upon presentation to it
Bcncﬁciary, i
this numbe;

hereunder.

7. Not to remove or demolish any building or improvement
thereon.

8. To comply with all laws, ordinances, regulations, covenants,
conditions, and restrictions affecting said property.

9. To provide and maintain insurance a gainst loss by fire and
other hazards, casualties, and contingencies including war damage
as may be required from time to time by the Beneficiary in such
amounts and for such periods as may be required by the -
Beneficiary, with loss payable to the Beneficiary angd Grantor, as
their interests may appear, and to deliver aj} policies to Benef; iciary,
which delivery shall constitute an assignment to Beneficiary of all
return premiums.

10. To appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee; and should Beneficiary or Trustee elect to
also appear in or defend any such action or proceeding, to pay all
costs and expenses, including cost of evidence of title and attorney’s
fees in a reasonable sum incurred by Beneficiary or Trustee.

H. To pay at least 1 days before delinquency all assessments
upon water company stock, and all rents, assessments and charges
for water, appurtenant to or used in connection with said property;
to pay, when due, all encumbrances, charges, and liens with

12. To pay immediately and without demand all sums expended
reunder by Beneficiary of Trustee, with interest from date of
diture at the rate Pprovided on the principal debt, and the
repayment thereof shall be secured hereby. 4

"13.. Todo all acts and make all payments required of Grantor
and of the owner of the property to make said note and this Deed

the amaunt of principal
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of Trust efigible for ;
of the Nationa! Ho,
any act which will void
his Deed of Tryst,

to do any act
but without
emand upon Grantor
gation hereof, may:
0 such extent as either
hereof, Beneficiary or
Property for such
any action or
hereof or the rights or
purchase, contest, or
or lien which in the
or superior hereto; and in
Liability, expend whatever
amousts in its absolyrs discretion it may deem necessary therefor,
including costs of evidence of title, employ counsel, and pay his
reascnable fees.

IS, Should the Property or any part thereof be taken or
damaged by reason of 28y public improvement or condemnation
Procesding, or da maged by fire, or earthquake, or jn any other

iary be entitled

rance affecting said
property, are herehy assigned 1 who may after
deducting thercfrom an i
releise any maneys so
indebtednexs secured
assignaments of any
action: ang proceeds

18 By ALCEDLInE payrmen; of any sum secured hereby after jts
due date, Bcneﬂcixr}y does not waive jts right either to require
Prompt payment when duoe of all other sums 30 secured or to
declare default for Lailure 1o pay.

note for endorsement (in case of fyl} feconveyance,

for canceilation aad retention), withour affecting the liability of any
penion for the payment of the indebred a) consent
to the making of any | i
granting any easemeny ©f Creating any
i ination or other agreeme,

ien or charge thereof: (d)
all or any part of the property.,

18, Asaddnionar security, Grantor here assigns to
Beneficiary during the coatt Tusts, 2l rents, issues,
Foyalties. and profits of the Propesty affected by this Deed of Trust
and of any personal Property located thereon, 'ntil Grantor shaj}
default in the Payment of aay indebtedness secured hereby or in the
performance of any agreement bereunder, Grantor shalt have the
tight to collect aly such rents, issues, royaltics, and profiss carned
prioe to defauls ay they becorme due and payable.

10529

19. . Upon any default, Bcneﬁciary may at any time Without
notice, either in person, by agent, or by a receiver to be appointed
by a court; and without regard to the adequacy of any security for
the indebtedness hereby Secured, enter upon any take posession of
said property ora in hi

id, less costs and expenses of
operation and collection, including reasonable attorney’s fees, upon
any indebtedness Secured hereby, and in such order asBeneﬁciary
may determine, The entering upon and taking possession of said
property, the collection of such rents, issues and profits and the
application thereof as aforesaid, shall not cure or waive any defaulf
or notice of default hereunder or invalidate any act done pursuant
to such notice,

20. Upon default by Grantor in payment of any indebtedness
Secured hereby or in performance of any agreement hereunder, or
should this Deed and said note not be eligible for insurance under
the National Housing Act within eight months from

the date hereof (written statemen of any officer of ¢

of Housing and Urban Development or a

Secretary of H ousing and
to immediately

d subsequent‘

months’ time from the date
re said note and thig Deed of

under the Nationa] Housing Act js due to the Beneficiary’s failure
to remit the mortgage insyrance Premium to the Department of
Housing angd Urban Development. :

property, if consisting of
sold), at Public auction to ¢
money of the United States,
postpone sale of all or any p
announcement at such time and place of sale, and from time to time
thereafter may postpone the saje by public announcement at the
time fixed by the preceding Postponement. Trustee shall deliver to
the purchaser jts Deed conveying the property so sold, but without
any covenant or warranty, plied. The recitals ip this
ts shall be conclusjve proof of the
including Grantor, or
le. After deducting all cOsts,
cluding cost of title
in connection with sale,

o the payment of ajj sums
¢xpended under the n repaid, with accrued
interest at the rate p ipal debt; all other sums
then secured hereby: and the remainder, if any, to the person or
persons legally entitled thereto.

evidence and reaso
Trustee shall apply

22, Bcneﬁciary may, from time to time, as provided by statute,
appoint another Trustee in place and instead of Trustee herein:
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named, and therzupon the Trustee herein named shali be
discharged and Trustes so appointed shall be substituted as Trustee

hereunder with the same effectas if origirally named Trustee
herein, .

and several The term
holder, inctuding pledgees, of the
nat named as Beneficiary berein.

aote secured hereby, whether or

24. Trustee accepts this Trust when this Deed of Trust,
executed and acknowledged, is made public record as pro
Shgnied tdnonfy 1,

oradif]

s the undersigned, Kristi 1. Redd

day of June
JAMES ARTHUR RIDDELL

o me knowsn to be the individual described in and who exccuted th
signed and sealed the same as i

o his free and voluntary act and deed, for the uses and purposes
therein mentioned, . | . .
Given under m.baif *ng afficial seal the day and year last above written, .
S w e L G AN
R I S 1—
! 0‘5 e E B dEN o . Notary Public in and  for the State of Oregﬁ
A
".: o0 /o <A My commission expires //// & / f 7
o {,‘:‘ R ‘;‘r‘}*
KT A Request for Full Reconveyance
Do pot record. To be used only when note has been paid.
To: Trastee: )

Dated

Mail reconveyance to

State af Oregca
County of =

I heredy certify that this withis Deed of Trust

. AD. 19 v at

of Record of Mortgages of
puge

.19 87 , personally appeared before me

¢ within instrument, and acknowledged that

was filed in this office for Record on the .
oclock M., and was duly recorded in Book

sale under hny othet Deed of Trust or of any action or proceedihg
in which Grantor, Beneficiary, or Trustee shall be a party, unless
brought by Trustee. .

25. The term “Deed of Trust,”
same as, and be synonymous with,
in the laws of Oregon relating to D,
Whenever used, the singular numb
plural the singular, and the use of
all genders.

as uscd herein, shall mean the
the term “Trust Deed,” as used
ceds of Trust and Trust Deeds.
er shall include the plural, the

any gender shall be applicable to

26. As used in this Deed of Trust and in
fees™ shall include attorney’s fees,
an Appellate Court.

the note, “attorney’s
if any, which shall be awarded by

Signature of Grantor,

»hereby certify that on this

he

day of

County, State of Oregon, on

Recorder.

M

Deputy.

— N ]
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fAEeéehment 1

FHA cASE NO,

RIDER To DEED OF TRUST

TRUSTEE MOUNTAIN TITLE COMPANY, an Oregon Corporation

BENEFICIARY TOWN & COUNTRY MORTGAGE, INC., an Oregon corporation

LUMP-spM MORTGAGE INSURANCE PREMIUM:

an gccured by this Dee
8age insurance Premium, if any, will be cale
d4ccordance with applicable Hyp rules ang regulationg,

ADDITIGN TO PARAGRAPYH 19:
T FARAGRAPY 19

23y not declare all sums hereby immediately due and pa

of the ineligibility for insurance under the National Housing Act if such

!meligibility results frop Beneficiary's failure to remit the mortgag

Pre=ium to the Department of Housing ang Urban Development.

e insurance




Attachment 1

STATE OF OREGON FHA CASE NO.

RIDER TO DEED OF TRUST

The mortgagee shall, with the prior approval of the Federal Housing
Cozmissfoner, or his designee, declare all sums secured by this mortgage

to be {mzmediately due and payable if all or a part of the property

is sold or otherwise transferred (other than by devise, descent or operation of
lav) by the mortgageor, pursuant to a contract of sale executed not later

than 24 months after the date of execution of this mortgage or not later

than 24 months after the date of a prior transfer of the pProperty subject

to this mortgage, to a purchaser whose credit has not been approved in
accordance with the requirements of the Commissioner.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed-for record at request of ______ Mountain Title Company the 18th day
of June AD,19_87 a_ 10:32 oclock _A_M.. and duly recorded in Vol. —-M87 -

of ______ Marrgages onPage _ 10527 . R \
Evelyn Biehn, ounty C%l%—} ;
FEE  $25.00 b s ZE ;




