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P = : | pare Funos DISBURSED AND INTEREST BEGINS | /ACCOUNT NUMBER
QATE OF THi$S CEED OF TRUST AND OF T!HE LOAN”‘I(’RBNSACTIVC!N e m“‘:nsu.': R NE TRANSAGTION 4 cCcou
June 18, 1987 - o - I

BEMEFICIARY R : : e GRANTOR(S}):

TRANSAMERICA FINANCIAL SERVICES  ~ | = JOHN S. KOBERG

: : -~ ¢ | ®  CcAROL A. KOBERG
asoness:  p.0. Box 1269 o Sl e 039 Bisbee
crry: xlamath Falls, OR 97601 ,

name of TRusTee: ASPEN TITLE & ESCROW el ciTY: - K]:ama_th Falls, OR 9’7603

'ﬂﬂéDEEDgE%RusrsecugEsFQiUkEADVANCEs

I3y this Ih;d ef Yrast, me”su:kni‘ned Grantor (all, if more than ope) for (hetpurpose”iif securing the payment of a Promissory Note of even date in the

ony N ) E - ard g i
lpeweival wm of §, 2 5 [ 133 3 1&2 Gsrantor to B ficiary named above hereby gxanlg':peﬂs. conveys and warrants to Trustee in trust, with power of sale,

|’~5‘; foitawing described groperty situated in the State of Oregon, County.of Klamath : : : : :

- M - - v i

— ) o =
S - - .
Lot 5, Bleck 11, ST. FRANCIS 'PARK, in the County of Klamath, State

of Oregon, EXCEPT the Westerly 10 fee thereof, and All of Lots 3
-and 4, Block li,-ST. FRANCIS PARK- . R

fede 334

l’runu‘ur witly all Buihimgs and improvements now or hereafter erected thereonand heating, lighting, plumbing, gas. electric, ventilating, refrigerating and‘
a -3 "3 1 used in coanection therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
fesenbed, all of whuch i relerred to hereinafter as the “premises”.

The above dewcribed real property is not euzrently used for agricultural, timber or grazing purposes.

TGO HAVE AND TO HOLD said land and premises, with all the rights, privileges and appurt thereto bel to trustee and his heirs, executors,
administrators, seccesions and assgns, upon the trusts and for the uses and purposes, following, and none other.

Grantar alss asagns 8o Bewefacrary all reats. issues and profits of said premises. reserving the right to collect-and use the same with or without taking posses? i
of the premises, dunng coatinuance of default hereunder, and dunng continuance of such default authorizing Beneficiary to'enter upon said premisés dnd/or to!
g\xuvct and srforce the ame without regard Lo adequiacy of any securitly for the indebtedness hereby stcu_red by any lawful means. )

FOR THE PURPOIE OF SECURING: (1) Performance of each agreement of Grantor contained berein: (2) Payment of the prir‘\’c‘ipal sum with interest thereon
al s agreed. tate 1 sccondance with the serms and conditions of the above mentioned-Promissory” Note executed by the Grantor in"favorof the Berieficiatyl
refegence Ly which s bertby raade, until puid in full at or before maturity, or as extended or rescheduled: (3) Payment of any additional amounts, with interest
thereun ab the agreed rate, as may be heresfter joaned by Beneficiary to Grantor in connection with any renewal or refinancing,but the Jleanjtiarydgl[a_ll not be
obligated to make any adf:tional loan{s}in any amount: (4} The payment of any money that may be advanced by the Beneficiary to Grantor ogio third parties,
with interest thereon at the agreed rate, where any such advances are made to protect thexs’ecurily or in accordance with the covenants of this’ Deéed of Trust.
All payments made by Grastor(s) the obligation secured by this Deed of Trust shall be.appli gq in the following order:
R ST TS the payment S Eaxés and assessments that may be levied and assessed against said premises, insurance premiums, repairs, and all other charges
and expenses agreed to be paid by the Grantor(s).
SECOND: To the psyment of the interest due on said loan. - . R . LTI T T e e TR gy
THIRD: To e payment of priacipat. g . ’
TO PROTECT THE SECURITY HEREOF. GRANTOR(S) COVENANTS AND AGREES: (1) .to keep said premises insured in Beneficiary/s, favor,against fire

and such ather cassalties as the Beneficiary may specify. up to the full value of all improvements' for the protection of Béneficiary in such manner, in such
amaunts, aed in such companies. as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with
Berefictary and that loss proceeds (less expenses of collection) shall, at Beneficiary’s option, be applied on said indebtedness, whether due or not, or to the
restoration of sud improvements. Such spplication by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the
event of Foreclasure, il mghts of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. (2) To pay when due all taxes;
hens Gnachuding any prsor Trust Deeds of Mortgages) and assessments that may accrue against the above described premises, or any part thereof, or upon the debt:
secured herrliy, or upon the interest of Beneficiary in said premises or in said debt., and procure and deliver to Beneficiary ten (10) days before the day fixed by -
taw fue the first interest or pemalty to accrue thereon. the official receipt of the proper officer showing payment of all such taxes and assessments;("ﬁl);ll’i}_hg >
event of defastl by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, at its option (whether electing to declare the whole indebtedness secured hercby due’
and euilecidle or acty, may (3) effect the insurance above provided for and pay the reasonable premiums and charges therefor: (b) pay ali’said taxes, liens and’
assesiments without detrmusng the validity thereof; and (c) such disbursements shall be added to the unpaid-balance of the obligation secured by_this D d of.,
Trust and shail bear interest from he agreed rate. (4) To keep the buildings and other improvements now existing or hereafter ere

goond condition and repair. not to commit or $u ‘said premises contrary to restrictions of record or contrary to laws, ordinances or
regulations of the proger public asthonty, and to permit Beneficiary to enter at all reasonable times for the purpose of inspecting the premises,. to complete
within one hundred eighty days or restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
therean, and to pay, when due, all claims for labor performed and materials furnished therefor, (5) That he will pay, promptly. the indebtedness secured hereby—
in full compliance with the terms of said Promissory Note and ‘this Deed ‘of Trust and iKat the time of payment of the indebtedness hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be released from the lien hereof, without
releaning or affectzag the personal Liability of any person far the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
fae the full 1 of 15id imdebted then: ini unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect any
such personal Labiiizy or the Len hereby created, (6) That he is seized of the premises in fee simple and has good and lawful right to convey the same: and that
e does hersby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

1T IS MUTUALLY AGREED THAT: (1) 1f the said Grantor(s) shall fail or neglect to pay instaliments on said Promissory Note as the same may hereafter
hevome due, ar upon defzult in the performance of any agreement hereunder, or upon sale or other disposition of the premises by . Grantor(s). or should any,.,
actinn or proceeding be filed in any court to enforce any lien on, claim against ‘or interest in the premises, then all sums owing by the Grantor(s) to the
Reveliciary wnder Lus Deed of Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
on the applucation wt tUne Beneficiary of assignee, Or any other person who may be entitled to the monles due thereon. In the event of such default, Eénéfii:fa'ﬁ{ "
may exeeute or caune Trustee Ly execute 2 written Notice of Default and of ‘Election 'To Cause Sald Property To Be Sold to satisfy the obligations hereof, d
Trustee shall fle such aotice lor record in each county whezein said property ov some part or parcel thereof is situated. Beneficiary also shall deposit with
Trustee, the Promassory Note and all documents evidencing expenditures secured hereby, whereupon Trustee shall fix the time and place of sale and give notice
thereaf as sequired by faw. : P e F

detadetolloz e

. » RN P PR DR T A ATL I LTI DT A R
€3y Whenever all or & portion of any obligation secured by this Trust Deed has become . due by season of a default.of any part of that obligation, including taxes::{
asgexamients, premiums [of insurance of sdvances made by 2 Btncﬂnuy' in accordance with the terms of the Trust Deed, the Grantor or his successor in interest
Ut the Tust property, ov any part of it, sny Beneficiary undera subordinate Trust Deed or any person having a subordinate lien or encumbrance of r ord on
{he property. at sny Ume priof to the ume and date set Dy the Trustee for the Trustee's salé if the powei”of sale Iherein i to be exercised, may pay 1o ‘the””
Beneficiary o P seccessor . intevest, respectively. the entire amount then -due under the terms of thie "Trust Deed and the obligation 's‘e&ﬁ}'ea‘th'éri:ﬁ')")(in:'“
chuding ot and expenses actually incurred in enforcing the texms of the gbligations ‘lnd,;’l‘xust'ce‘s‘ and Attorney's fees actually, incurred if allowed by law)
olfer than sueh postion of the principal as would not then be due had no default ogchucd.{gnd,llwr‘cby cure the default, After p?'y'mpnlzpl this amount, all;e
proceedings had or instituted to foreclose the Trust Deed shall be dismissed or discontinued, and the obligations and Trust Deed shall be reinstated and shall
rmain i@ force the same «3 il 20 acceleration had occurred.
(33 After the Tapee of mich time a3 may then be required by law following {hé recordation of said Notice of Pefault, and Notice of Defaut and Notig £ Sale,
having been pven as then required by Law. rustee. without demand on Grantor(s), shall ‘sell said property on the date and at the time and place designated in
said Notice of Sale at pablc auction to the highest bidder, the purchase price payable in lawful money of the United States at the time of sale. The person
cnaducting the sale may. for any cause he deems eapedient, postpone. the same from: time to time-until it shall be completed andiin every! such-case. ' notict Gf
pustpasement shall be gven by public declaration thereof by such person at the time and place last appointed for the salet pravided, if the sale is postponed for

lamger thasy oee day Bryond the day designated in the Notice of Sale':jrt\'uubi-"‘t.hereo! shall be given in the same manner as, the original Notice of Sale. Trustee, .
Analf evecate and defiver to the purchaset its Deed cornivé ying said property 5o sold. but without any cavenant of warranty, express ‘or imp! e recitals in,the,
Deed of iny matters on facts shall be conclasive proof of the truthfulnéss thereof. . rson. ix_\él‘u;di_rig' Beneficiary, may bid,at the sale. T hanbeire Bl
Trustee shall apoly the proceeds of the sale to payment of (1) the costs and expenses of exercising the power of sale and of the sale, including the payment of

the Trustee™s and Attorney’s fees: (2) cost, of any evidence of title procured, in ponqection,ylith such _sale and revenuc stamps o stee’s Deed: (3).all,atber,, .,
sums weared hereby? snd (4) the remainder, if any, 10 the person or persons Yegally entitled’ thereto, or the Trustee, in its discretion, may deposit the balance of

such proceeds with the County Clerk of the County in which the sale took place. Egago
15-361 (REV. 3-84)
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