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TRUST DEED

THIS TRUST DEED, made this ... 18th .

DAYID. ‘..Hacl.\{oaﬁ_,;;s;,,j;a.._an..gndivéged
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3. PET

to 2 i

as Berneficiary,

WITNESSETH:
bargains, sells and conveys to tru
....................... -~County, Oregon, described as:

Grantcr irrevocably £rants,
in ... Ziazath

SEE LEGAL DESCRIPTION ATTACHED
PART HEREOCF.

togethar with ail and singular the fenements, hereditaments and appurtenanceg
profits thereof and all lixtures now or herealter attached to or used in connec-

now or rereafter Appertaining, and the rents, issues and
tion with said resl estate.
FOR THE PURPOSE
F FOUR THO
um of

USAND
{$54,574.03)

FIVE HUND

not suones paid, ta e due and payable .. . .

Tie dare of maturity of the debt secured
becomes due
old, conveyed, assigned or alienated by the
ihen, ar
herein, s5all become immediately due and payable,

T™he abave described real property is not ¢

To protect the security of this truss deed, grantor agrees:
F PN, preserve i i i i
ANE PeRAST; e 83 FemmoTe o
OE P SORNTE OF Dreont ey waste of said progerty.
. <. T coniglets wr restore proemptly and in
20y Bualding oo impe A

rument

4 To seovite amd continoously maintain insurance on the buildings
ow e Receaites erected on 1he said preenises sgainst Joss or damage by fire
amd mack orfer K v &3 the b ticiery may from time to rtime require, in
A ATourt swd fesw thasw § - . written in
Companues acceptalle fx the
POiams GF ipsatarce vhadl be
#othe grandoe shaT Lad o
deliver rvaxd poalacses fo the beneliciary az least Lilteen days prior to the expira-
ton ol sny ocixy b mumence now or hereaiter placed on said buildings,
1Ae Berefaiary LY penciuate the sarne ap drantor's eipense. The amount
Hlectod . uder amy fice or other irsurance policy may be applied by benefi-
T Gpon amy avdebtadaens secured hereby and in such order as beneliciary

¢ determume. or az optun of beneliciary the entire samount so collected. or
ANy part ihevecd, ray be rvicased ro &rantor. Suck application or release shall
£ ace of defusit beresnder or invalidate any

nce and to

o wxh notice,
Ta krep sxed presses free trom construction Lens and 1o pay all
2d cther charges that may be levied or assessed upon or
Foeperty before any part of such taxes, assessments and other
becomse zast due or dei ptly deliver reveipts therefor

tazes,

canstitute & Lerach of this trust deed. 5

& Ta pay all coses. itees ard experses of this trus
of titie vemrch ws weil ax the other
it Connectan wuh i
tees aetually incurred. ) 5

7. T appesr in and defend any action or proceeding purporting to

allect the secariy rights or powers of beneficiary or trustee; and in any suif,
WIS o proeeding o which the beneliciary or trustee may appear, mcludipg
ANy wat for the Savechoare of thiy deed, to pay all costs and ex,
Chndind evadermca of puie #rad rhe beneticiary’s or trustee’s attorney's fees; the
RAWILIE o} BElrreey’s feay reenticoned in rhis pacugraph 7 in all cases shall be
fixmd By the rriad court ard in the event of an appeal from any judgment or
deceee of the traad couwe. gramtor further agrees to ey such sum as the ap-
petlace court sdaf winadge commonable as the bencliciary’s or trustee's attor-
ney’'s beew cav mpcd appeal.

Ie is muraally afreed that:

A I the evere that ANy portion or all ol said property shall be taken
trder the righe o " o n or ol in, neliciary shall have the
mEAL, £ ik o elecrs. fo tepenes thar alt or any portion of the monies payable
i TOMpensatne for mach taking which are nt required

T . s cwn enpense, to take such actions
s as shall be necessary in obtaining such com-

Fersaton, peaanpele eparn bmml.-ciory- re 3
P Ar any ture amd trom time ta
lickary, paymiene of % frev and presentat,
Hnfarverrene (um case of bell reconveyances,
the Habdity ot XY perwie for the pasment

timne upon written request of bene-
ion of this deed and the note for
for cancellation), without allecting
ol the indebtedness, trustee may

OF SECURING PERFORMANCE of
RED SEVENT

e frain T e e Dollars, with interest thereon according to the terms
nate of even dare kerew ith, payable to beneliciary or order and made by grantor,

and payable. In the event the within described property,
the beneficiary's option, all obligations secured by this instrument, irrespective o

urrently used for agricultural, timber or grazing purposes.

stee in frust, with power of sale, the property

HERETO AND MADE A

and all other rights thereuinto belonging or in anywise

af’}loﬁﬁreﬂigt 6% 75.366” herein coméif'fé and payment of the

of a promissory

the final payment of principal and interest hereof, it

. 19..88..
stated above, on which the final installment of said note
or any interest therein is sold, agreed to be
ritten consent or approval of the beneficiary,
f the maturity dates expressed therein, or

is the da te,

(a) consent to the making of any map or plat of said property; (b) join in
#ranting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereof; (dj reconvey, without Warranty, all or any part of the property. The
frantee in any reconv be described as the “‘person or persons
legally entitled thereto,"” and the recitals there’n of any matters or facets shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not Jess than §5.

) 10. Upon any default by grantor hereunder, beneliciary may ar any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and withour regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take i i
erty or any pare thereof, in jts own name sue or oth
issues and profits, including those past due an,

less costs and expenses of operation and collection. including reasonable attor-
ney’s fees upon any indebredness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies ©r compensation or awards for any taking or damage of the
property, and the applicatic aloresaid, shall not cure or
waive any default or n or invalidate any ace done
pursuant to such notice.

Upon default by grintor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediarely due and payable. In such an
event the benelficiary at his election may proceed to foreclose thi:
in equity as ¢ the trustee to foreclose this trust deed by
beneliciary or the trustee shall
tice of default and his election
Property to satisty the obligation secured
hereby whereupon the frustee shall lix the time and place of sale, give notice
thereot as then requireq by law and proceed to foreclose this truse deed in
the manner provided in ORS 86.755 1o 86.795.

13.
sale, and at
the

After the trustee has sommenced foreclosure by advertisement and
any time prior to 5 days before the date the trustee conducts the
grantor or any other person so privileged by ORS 86.753, may cure
fault consists of a lailure to pay, when due,
the defaulr may- be cured by paying the
the cure other than suck portion as would
default that is capable of

‘mance required under the

m fo curing the default or

to the beneliciary all costs

bligation of the trust deed

eding the amounts provided

4. Otherwise, the sale sha
ated in the notice

ed as provided by |

1 he held on the date and at the time and
of sale or the time to whigh said sale may

onclusive proot
of the trut, but including

the grantor

~ol. Any p, .
and beneticiary, may purchas

I15. When trustee sells pursuant ¢
shall apply the proceeds of sale ta payy
cluding the pensation of the trustee
attorney, (2) to the obligation
having recorded liens bseq 0 the
deed as their interests may appear in the order o
surplus. it any, ro the grantor or to his successor
surplys.

" trustee’s

{3) to an persons

of the trustee in the frust
f their priority and (4) the
in interest entitled to such

16. Beneticiary may: from time to time APppoint 4 successor or succes-
30rs 0 any trustee named herein or (o ANy successor trusree appointed here-
under. Upon such aAppointment, and without conveyance to the successor
trustee, the latter sha}l be vested with all title, powers and duties conferred
upan any trustee herein named or appointed hereunder, Each such appointment
and substitution shall be made by written inst. ecuted by beneficiary,
which, when recorded in the county or counties in
which the Property is situated, of proper appointment
of the successor trustee.

mortgage recor
shall be conc}

when this deed. duly executed and
as pravided by law Trustee is not
" 't pending sale under any other deed of
proceeding in which Arantor, beneliciary or trustee
@ party unless such action or Proceeding is brought by trustee.

NOTE: The Trar Deed
U MAvingE Gl oo
Tl Mate, (1 subadicres

AT provies that the trustee hereunder must be either
A, i d 10 do busi under the lows of
. offlicres, ogents or branches,

v

member of the QOregon State Bar, o bank, trust company
United States, a title i ° Sompany authorized 1o insure title 1o reol
agency thereof, or an escrow agent licensed under ORS 696.505 to 695.585.




and with the beneficiary

The jrantaf covenants and agrees o
property

fully seized in fee simple of said described real

and that be will warrant and forever delend the same
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..., Trustee

Tha umdarsigoed is the legal awoer and holde:
rruse deadl have been hully paid and satistied. You hereby are
said trusl Jeed of purszant §9 staiute, noel all evidences ot
herawith together with said trust deed) ard tO reconvey, without warranty,
entals new held Dy YU under the 1ame. Mail reconveyance

DATED: . . e 19 coens

. Seth must be delivared 10
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MaoIvor,
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FOR
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MOUNTALN TITLE COMPANY

and those claiming under him,
has & valid, unencumbered title thereto

all parties hereto, their heirs,
holder and
this deed and whenever the context sO requires, the masculine

mber includes the plural.

This instrument was acknowledged belore me

¢ of all indebtedness secured bY the foregoing trust
i payment to You ot

secured by said ¢
to the parties designated by the

that he is law-

against all persons whomsoever.

above described note and this trust deed are:
see Impqrtant
-, &

Noti

devisees, admx'nistrators, executors,
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including pledgee, of the contract

owner,

day and y€g first above written.
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by Dav)id S.
fadt
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i der the terms of
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DESCRIPTION SHEET

Tcwnships
Kiamath County

K in Klamath County,

9 1]
West

hence along the
2 foot rfadiys

degrees 251 West
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PARCEL 4

commencing at rhe Northeast corner of Lot 37, Enterprise Tracts:

ry, Oregon: thence South O degrees 15' 30" East, along the

£ Avalen Street. 355.75 feet: thence South 56 degrees 38!
10" East. 3% i y of said street
for the i i i . thence South 56 degrees 38' 10" East.
108.05 feet: 2 outh 73 degrees 31* 10" East. 41.51 feet: thence
North 79 degrees cast, 103.20 feet; therice North 70 degrees 29°
20" East., 154.58 feet: thence North 89 degrees 251 40" East. 82.78
feet; thence Nocth 1 degrees 24+ 20" West, 31.01 feet: thence North 89
dagcees 25+ 40" East. 50.00 feet: thence North 134.58 feet, toO the
Southwasterly boundary of +he U.S-R.S5. «p" canal; thence along said
canal boundacy north 81 degrees 17' West: 23.93 feet; thence 299.22
faet along the arc of a cucve right (which arc has & radius of 433.10
feet and & long chord of north 61 degrees 29' 30" West 293.30 feet):
thence Naszth 4] degrees 42° West, 183.35 feet to the southeasterly
boundazry of Enerlein Avenue: thence along said boundary south 47
degrees 52 54 dest, 144.93 feet to the East boundary of Avalon
streat: thence along said boundary Ssouth O degrees 15' 30" East.
348 .87 feet Lo the true point of beginning.

PARCEL 5

A Parcel of jand. situated in Tract 31 Enterprise Tracts, in Klamath
County. Oregoni being more particularly described as follows:

Beginning at & 1/2" rebar marking the Northwest corner of Block 1.
Sunnyland Sebdivision: s2id point also being on the Easterly
right-of-uway Line of Avalon Sstreet: thence North 00 degreesS 15' 307
West 237.85 feet, along the Easterly right-of-vway line of Avalon
Street, toc 2 1/2* rebar: thence South 56 degrees 38! 10" East 99.79
feat to & 1/2" rebar: thence South 73 degrees 31' 10" East: 47.66 feet
to a l/2" rebar: thence North 79 degrees 52' 00" East. 108.29 feet to
a 1/2* rebar: thence North 70 degrees 29' 20" East, 50.00 feet to &
1/2* rebar: thence south 89 degrees 24' 00" East 54.07 feet to @ i/2"
rebar; thence south CO0 degrees 11' 48" East, 183.24 feet to & /2"
rebar; thence South 89 degrees 45' 30" West, 20.00 feet to & 1/2"
rebar; thence south 00 cegrees 11 4 20.00 feet to a 1/2"
rebar on the Northerly poundary of sunnyland subdivision: thence South
89 degrees 45°' 30" West, 316.48 feet, along the Northerly boundary of
sunnyland sebdivision to the place of beginning.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for recoid at request of Mountain Title Company the 19th day

off June AD.19_ 87 a 8:35 oclock A M., and duly recorded in Vol. . M87 ,
of Mortgages on Page 10598 -

A Evelyn Biehn, ount); Clerk
¥EE $17-00 By i 24 éaﬁ




