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THIS AGREEMENT, made and entered into
between TERRY 4. WALTERS,

NORMA J. STEMBRIDGE, husba

A parcel of land situated in Tractsg 15 and 1
a duly recorded Subdivision, being more part

Beginning at a 5/8 inch iron pin on the We
Kane Street, saig point being South 00°12'15
Northeast corner of said Tract 15; thence No
feet; thence South 00°12'15" East 17.75 feetr
Tracts 15 and 16; thence North 89°52'00" Wes
west corner of said Tract 16; thence South 0
to the Southwest corner of said Tract 16; th
297.50 feet; thence North 00°12'35" West 54,
89°52'00" East 150.00 feet to the said Weste
Kane Street; thence North 00°12'15" yest 67.
ginning, containing 0.95 acres, with bearing
line of said Trace 16 as being South 89°521¢
plat of Kielsmeier Acre Tracts.
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1973, s

TOGETHER WITH: WESTN. Mobile Home,

S

and assessments of Klamat
s and regulations, contra
N connection therew
e Irrigation District;
urban Sanitary District;
eed recorded July 26, 193
math County, Oregon; Ease
record and those apparent on the land, if ap
recorded July 14, 3983 in Vol. M83 at page 1
1983, in Vo1. age Re
Cregon, which DO NO
nants and agreed
for years 1983-84, 1984-g5 and 1986
assume and vendor covenants and agr

SUBJECT TO: Liens
Irripation District
irrigation rights i

i
#
I
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R T

to hold them harmless
-87, whic
ees to ho

» Payable as fol
s the rec

pPrice of $70,000.00
Xecut

1 at and for a
tice of the e

ledged; 368

erest, the first
further installment on the
balance and interest are pai

make said Payments pro
or the survivors of t
Oregon 97601 ;

now are

: Vendee agrees to
order of the vendors,

1422 Main St., Klamath Falls,

% as good condition as the same

hereafrer be placed on said pr

hem,

§ before the same shall be

liens and incumbrances of vwhatsoever nature and
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this 15th day of June,

hereinafter called Vendor,
nd and wife, hereinafter ca

WITNESSET H:

ith; Any un

therefrom; a}

mptly on the dat
to keep said

» that no improveme
operty shall be remove

come subject to interest char

1987, by and
and MONTY R, STEMBRIDGE and
lled Vendees,

6, Kielsmeier Acre Tracts,
icularly described as follows:
Sterly right of way line of
" East 86.25 feer from the
rth 89°52'00" West 166.37
to the line common to said
t 281.13 feet to the North-
0°12'15" East 104.00 feet
ence South 89°52'00" Eagt
00 feet; thence South

rly right of way line of

75 feet to the point of be-
s based on the Southerly

0" East as per the recorded

erial No. 7K-031243-52370

h Project and Enterprise
Cts, easements, water and
paid charges or asses-
» Tegulations and asses-
Reservations and restrict-
4 in Vol. 100 ar page 186,
ments and rights of way of
Y5 and also to Trust Deeds,
1233, and recorded July 14,
cords of Klamath County,
T assume, and vendor cove-—
50 subject to taxes
h said t¢
1d them
lows, to-wit: $2,000.00 at the
eipt of which i
s 1987
> inclusive of ing-
July, 1987, -and a

es above named to thel
at Klamath County Titile Companyﬂ
Property at all times i
nt, now on or which may |
d or destroyed before the

!

» all taxes, assessment

kind and agree not to suffer or
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permit any part of said property to become subject to any taxes, assessments,
liens, charges or incumbrances whatsoever having precedence over rights of the
vendor in and to said property. Vendees shall be entitled to possession of said
property June 15, 1987,

On or before June 30, 1990, vendees will apply to a bank or savings and loan
association in Klamath Falls, Oregon, for a loan secured by a conventional 20-ye
mortgage. If the loan is approved, the vendees shall pay the full, unpaid bal-
ance of the contract of sale. If the loan is not approved, vendees shall contin|
to make the above-described monthly payments. Vendees shall re-apply for a con-
iventional loan every three years thereafter. When the conventional loan is
granted, the full, unpaid balance of the contract will be paid.

' Vendor will on the execu

tand sufficient warranty deed

land clear as of this date of

gfo:th. which vendees assume ( i i st Deéds and Taxes)

tand will place said deed and certificate of title to the within-described Mobile

iHome, together with one of these agreement in escrow at Klamath County Title

;Company, at 422 Main Street, Klamath Falls, Oregon 97601, and shall enter into

fwritten escrow instructions in form satisfactory to said escrow holder, instruct
s if, hall_have paid the balance of the

purchase price in accordance with the terms and conditions of this contract,

said escrow holder shall deliver said instruments to vendees, but that in case

of default by vendees said escrow holder shall, on demand, surrender said instrul

ments to vendor.

But in case vendees shall fail to make the payments -aforesaid, or any of the R
punctually and upon the strict terms and at the times above specified, or fail t
keep any of the other terms or conditions of this agreement, time of payment and
strict performance being declared to be the essence of this agreement, then vendpr

shall have the following rights: (1) To foreclose this contract by strict fore-
closure in equity; (2) To declare the full unpaid balance immediately due and p
able; -(3) To specifically enforce the terms of the agreement by suit -in equity;
and in any of such cases, except exercise of the right to specifically enforce
this agreemenr by suit in equity, all the right and interest hereby created or
then existing in favor of vendees derived under this agreement shall utterly
cease and determine, and the Premises aforesaid shall revert and revest in vendo
without any declaration of forfeiture or act of reentry, and without any other
act by vendor to be performed and without any right of vendees of reclamation
or compensation for money paid or for improvements made, as absolutely, fully
and perfectly as if this agreement had never been made.

Should vendees, while in default
may taxe possession of same for the
property and his security interest t
taken by vendor he shall not be deem
of the foregoing rights.

appellate court, if an appeal is taken,
to be allowed the prevailing party
appeal is taken.

Vendees further agree that failure by vendor at any time to require per-
formance by vendees of any provision hereof shall in no way affect vendor's righ
hereunder to enforce the same, nor shall any waiver by vendor of such breach of
any provision hereof be held to be a waiver of any succeeding breach of any such)
32 j}provision, or as a waiver of the provision itself.

WILLIAM L. YISEMORE
Attorney ot Low
340 Maier Sirset

xu»m;c?:gx!xs.mt. Agreement - Page 2.

303/382-7729




n

N,

e,

L]

[+ 4
e,

10 ;i STATE o OREGON

11 jf
12 )

i
/u, My cOx:a:fiSSE:;gn Expires é - 92 / ~j )7

|
{ STATE op OREGoN

1?7
18
20 On d the E?.b%\k,e(_:’
Dridge a5 ormaJ.Seme. e, h d e, a acknb
unt 3 + BHAoras

19

23

22 (sear)
23 | My COtmission Expireg, /—7/}/

24

returp to:

Maj] Tax Sta:ez:ents to:

a the lgth day
»» and dujy fecorded ip vy %
on Page

’ A M
Evelyn Biehn, County Ciey, .
By % l

9740}

KtAmany FALLS, (e
xun&bun

Agreement ~ Page 3.




