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- : DEED OF TRUST o

THIS DEED OF TRUST is made this__19___ day of — _Jupe 19.87__, among the Grantor,

Roy EW(M@M “Borrower").

—Mt, Title Co (herein “Trustee™),

andthe Beneficiary,
Firse Intergtate Bank of Oregon N.A, : (herein “Lender”),
a CGiporation organized and existing under the laws of The United States of America whose address is
-

Fall g, OR 97601

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants and conveys to Trystée,
in trust, with power of sale, the foliowing described property located in the County of State of Oregon;

Lot 2 Block 14 Hot Springs Addition to the City of Klamath Falls, OR.

which has the address of
(Street)

Oregon_9760L  _ (herein “Property Address™;

Zip Code)

TOGETHERwithalithe improvements now or hereatter erected onthe property, and all easements, rights, appurtenances and rentsand all
fixtures now or hergafter attached to the Property (subject however to the rights and authorities given herein to Lender to collect and apply
such reras}, a of which including replacements and additions thereto, shall be € and remain a part of the property covered by
this Deed of Trust: and alf of the foregoing, together with said property are hereinafter referred to as the “Property”;

FOR THE PURPOSE OF SECURING: ing li i Ss in the principal sum of $_17,500,00
(or so muchof that sum as may be advanced and outstanding), evidenced by an AdvanceLine Agreement (the "Agreement"), entered into
by Borrower and Lender on the date first appearing above, and also evidenced by AdvanceLine Drafts, AdvanceLine Requests, AdvanceLine
j Credit) and Advanceline Telephone Requests as well ag any extensions, renewals and/or modifica-

ance of each of Borrower’s agreements under the Agreement; (iii) performance of each of Borrower’s

agreements in this Deed.

The indeltedness Securedbythis Deedisa revolving line of credit. Funds may be advanced by Lender, repaid by Borrower and subsequentiy
readvanced by Lender Withont regard to the amount outstanding in any particular time, this Deed secures a total indebtedness of
G i are subject to a variable rate of interest, which may change from time totime as recited
iling. According to the Agreement, any amendment to it, including a change in interest
tstanding principal balance on the effective date of any suchamendment. The Agreementisincor-

is reference.

Borrower covenants that Borrower is lawtully seized of the estate hereby conveyed and has the right to grant and convey the Property, and
hatthe Propenty is unencumbered except for encumbrances of record. Borrower covenants that Borrower warrants and will defend generally
the ttle 1o the Property against ail claims and demands, subjectto éncumbrances of record. Borrower and Lender covenant and agree as follows:

3 TAXESANDLIENS. NS s
31 Payment, Borrower shalt Paywhenduealltaxesand ass i i andshall pay when

€u= afl claimns for work done on or for services rendered or material furnished to the Property. Borrower shall maintain the Property free of

any kens except for the Prior Lien (as defined in Paragraph 5 below), and except as otherwise provided in Section 3.2,




anyperson (including, but not limited to Borrower) for the pa
remainder ofthe Propertyfor the fullamount of anyindebtedne
any of the indebtedness

ymentof any indebtednes
Ssowing, (a) Lender may,
additional security of any

S secured by this Deed,
fromtime to time without

\ (i)} accept kind, including deéds of

7. PRESERVATION AND MAINTENANCE OF PROPERTY. Borrower shals keep
FerMmutimparment or deterioration of the Property. if this Deedof Trustis on aunitin
shall perform af of the Borrowe,

r's obligations under the declarations Or covenants
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become due, The events of default in thi
which are Collecthvety referred o as 5 “Borrower”
(e) Fadura of Borrowerto

Qr comm encement of

sition of a liep through legal Proceedings or
Mediately discharged; or Borrower's failure generally to pay its debts as
IS paragraph shaj apply and refer to Borrower ang toeachofthe individuals or entities

make any

rthis Deed of Trust after feceipt of written notice from Lend
defaull No notice of defautt shall be required if duringthe prior 12months Lender has already senta notice
conceming cafauly in performance of the Same obligation,
(h) Berrowse's bepasy ot any covenany contained in the Agreement;
{1} Borr mbxdmaeriaiwumatbn.
Statement refivg on by Lenderin enlering into the
@} Borrowers death,

er specify-
to Borrower

in32

ENCE with appicable law,
(clitthe Property is Sulbmitted 1 condominium Ownership,
isdiscrenon S any mattar o, 8 members of

At May come beforg th
thiss power of atlomey only afier Sefault by Borrower and may g




73 Salecfthe Preperty. in exercising its rights and rfemedies, the Trustee or Lender may cause all or any part of the Property to be
sold'as awhole or in parcess, and certain portions of the Property may be sold without selling other portions. Lender may bid at any public
sale on ail eranypomionclme!’mpew

waiver by either partyof abreachofa
demand strict i
Sue any remedy shall not excluda pursuit of any other ram,
s e expenditures or take action to
and exercise its remedies under this Deed of Trust,

174 Waiver; Electionof Remedies. A
Prejudice the party’s right ctherwise to

175 Attomeys Fees; Expenses. in the event suit or action is instituted to enforce any of the terms of this deed, the prevailing party

shall e entitied to recover s reascnabie artornays’ fees at trial, on any appeal, and on any petition for review, in addition to all other sums
provided by law. Whether or nicd i

S APPOINTMENT OF RECEIVER;: LENDERIN POSSESSION. As additional security hereunder, Borrower

nis of the Property, provided that Borrower shall, prior to acceleration under Paragraph 17 hereof or aban-
donment of the Preperty, have the fight o collect and retain such rents as they become due and payable.

upon,talepossessionofandmana
Lenderorthe 7 ied fi

and'recordation, if ame

20 SUBSTITUTE TRUSTEE. In.accordance with applicable law, Lender may from time to time remove Trustee and appoint a successor
lrustee 1 any Trustee appeinted hereunder. Without conveyance of the Property, the successor trustee shall succeed to ajf the title, power
and cutieg conferred UpCa the Trustee herein and by applicable law,

2t USE

Deborah A.M. White Borrower

Borrower

County ____ RIamash
Onthis___ 13  axy oy June _,19__87

Qtn; E. .  Whirae and Deborgh AM, Uhite
¢ foregoing insirumenttobe _____ thedr voluntary act and deed.

personally appeared the above named
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Notary Public for Oregon
My Commission expires: 11-4-89

Toaregye?
3L
-

N \)
eyt

¢

"
’
g

REQUEST FOR RECONVEYANCE
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STATE OF OREGON: COUNTY OF KLAMATH:

ss.
Filed for record g request of

of June AD.19 87 a4 __ 3:79 oclock P
—cume =L _a__ 3:29
of

Mortgages on Page"
FEE $21.00

Evelyn Biehp s
By




