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of May .19 87
husband and wife

- This Deed of Trust, made this 8th day
between ROBERT M. STEEN and NANCY J. STEEN,

, as Grantor,
g’?whga address is (Sireet and murrber, city) 6220 Harlan Dr., Klamath Falls, Or. 97603

3 State of Oregon, ASPEN TITLE & ESCROW, INC., an Oregon Corporation , as Trustee, and
p TOWN & CCUNTRY MORTGAGE, INC., an Oregon Corporation s Beneficiary.

Witnesseth: That Grzntor irrevocably Grants, Bargains, Sells and Conveys to Trustee in Trust, with Power of Sale, the Prop-
KLAMATH County, State of Oregon, described as:

Lot 19, Block 3, Tract No. 1112, EIGHTH ADDITION TO SUNSET VILLAGE, in the
County of Klamath, State of Oregon.

THIS TRUST DEED IS BEING RECORDED TO REFLECT THE COUNTY OF
THE NOTARY

which said described property is not currently used for agricultural, timber or grazing purposes.

Together with al the tenements, bereditaments, and appurtenances now or hercafter thereunto belonging or in soywise eppertaining, and
the rents, issues, and profits thereof, Subject However, to the right, power, and authority hereinafter given to and conferred upon Benefi-
viary to collect and apply such rents, tssues, and profits.

To Have and To Hold the same, with the appurtenances, into Trustee.

For the Purpose of Securing Performance of cach agreement of Grantor herein contained and payment of the sum of

SIXTY-SEVEN THOUSAND THREE HUNRDRED FOURTEEN AND NO/100

Dollars ($ g7 »314.00 )
with interest thereon according to the terms of a promissory note, dated May 8, i19g7 .
piyable to the Beneficiary or order and made by Grantor, the final payment of principal and interest thereof, » if not sooner paid, being due
and payable on the firs: day of June ,20 17

Thus form is usad in connection with deeds of trust insured under the one- to four-family programs of the National Housing:ct.ﬁ—hi_ch require
a One-Time Mortgage insurance Premium payment (inciuding sections 203 (b) and (i)) in accordance with the regulations for those programs.

Pravious Editions Are Obsolete Pzage 1 0f 4 pages HUD-82169T.1(5-85 Edition)

24 CFR 203.17(a) o




(ay A sum, ag Sstimated by the Bcncnciary, cqual to the 8round
rents. if any, and the taxes and special assessments next due op the
Premises covered by ghig Deed of Trus i
BeXt become ¢ue and ici

ome dclinquent; and

MEDLS mentioneg inthe lanq;receding Subsectiongof
this Paragraph ang all Payments 1o pe made under ¢pe note secured
hereby shall be her and the
shall pe Pard each

scc‘urcd hereby: ang
rincipal of the said note.

Any dd‘lcx'aency in the amount of any such aggregate monthly
Paymeng shap Uniess £00d prior ¢ the due dage of the next
such Paymen:, constiture 35 event of defayyy under this Deeg of
Truse.

3. Inthe evenn thay 30Y payment o Pportion thereop 1S not paid
within fifteen (15) days from the date of the same is dye, Grantor
agrees to Pay a “faze ¢harge™ of four cepyg (4¢) for ¢ach doljar 5o
overdue, if charged by Bcneﬁciary.

<redis ta the accou;
AcCumulared urnder the
there shapy beag
Truse ang

at the time of the
ime the Property is
! ing in the funds
of paragrapp 5 preceding, as a cregi against
ithen femaining unpaid under said note.

Complete or restore Promptly ang in good work-
nner any building or improvement which may be
ged

» Gamaged, o destroyed thereon, ang Pay when dye all
COSts incurreq therefor, and, if the loan secured hereby or any part
thereof js being obtained for the purpose of financing €onstructiop
ofimprovemems on said Property, Grantor further agrees:

(®)

to allow Beneﬁciary to inspe
uring construction,

(c)

(d) that work shajj not cease o the construction of such
improvements for any reason whatsoever fora period of fifteen (1 5)
calendar days.

The Trustee, upon Presentation 1o itof ap affidavit signed by
Beneficia setting forep facts showing a defauiy by Grantor under
this nhumbered Paragrapp o authorized 10 accept as trye and
conclusive aj facts ang Statements therein, and to act thereon
hereunder.

thereon,

8. To comply with 4 laws,
conditions, apg restrictiong affec

9. To provide angd main

S may a
ry shall ¢
return Premiums.

» Which at any time
ay all costs, fees, and

To pay immediately and withgy, demand ajj Sums expended

der by Beneﬁciary of Trustee, Wwith interest from date of
€Xpenditure 3¢ the rate Provided op, the Principa] debt, and the
fepayment thereof shalj be secureq hereby.

13, Todo all acts ang make ajj pPayments required of Grantor
and of the owner of the Property (o make said note ang this Deed
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* f Trust eligible for insurance by Beneficiary under the provisions
of the National Housing ‘Act and amendments thereto, and agrees
et to do, or cause of suifer 1o be-done, any act which will void
uch insurance duging 1he existence of this Decd of Trust.

It is Mutually Agreed that

14, Should Grantor fail to make any payment of to do any act
as herein provided, then Beneficiary or Trustee, but without
abligation so to do and without notice to of demand upon Grantor

teasing Grantor from any obligation hereof, may:

Make or do the same in such manner and t0 such extent as cither
may deem neocisary t9 protect the security bereof, Beneficiary or
Trusice being autharized to enter Upo the property for such
purposey; Commence. appear in and defend any action Of
praceeding puzporting 1o affect the security hereof or the rights or
puwers. of Beneficiary ot Trustee: pay. purchase, contest, of
COMpramise any encumbrance, charge. of lien which in the
judgment of either appears o be prior of superior hereto; and in
exercising any such powers. incur any Lability, expend whatever
amaunts i its absolute discretion it may deem necessary therefor,
includiog costs of evideace of title, employ counsel, and pay his
reasonabie foes.

15. Should the property or any part therecof be taken of
damaged by reason of any public improvement of condemnation
procesding, of damaged by fire, or earthquake, Or in a0y other
manner, Beneficiary shall be entitled to all compensation, awards
and other payments of relicf therefor, 2nd shall be entitled at its
apting to commence, appeat in, and prosecute in its own name, any
action of praceedings, of (@ make any compromise of settiement, in
connection with such 1aking or damage. All such compensation,
awards, damages, rights of action and proceeds, including the
proceeds of any pulicies of fre and other insurance affecting said
propey, are herchy assigned 1o Bemeficiary, who may after
deducting therefrom all its expenses, including attorney’s fees.

releasi any moneys @ received by it of 2pply the same on any
indebledness secured herehy. Grantor agrees to execute such further
assignments of any compensation, award, damage, and rights of
action and proceeds as Beneficiary or Trustee may requite.

fg. By accepting payment of any sum secured hereby after its
due dite, Beneficiary does not waive its right either to require
prompt payment w hen due of all other sums O secured or to
dectare default for failure 10 pay-

17, Atany timeand from time to time upon written request of
Reneficiary, payment of its fees and presentation of this Deed of
Trust and the nate {or endorsement (in case of full reconveyance,
fur cancellation and retention), without affecting the liability of any
persan for the payment of the indebtedness Trusice may {a) consent
to the making of any map of piat of said propentys (b} join in
gramting any casement Qf CTE3LnE ANy restriction thereon; (€) join
in any subordinauon of other agreement affecting this Deed of
Trust or the liem or charge thereof; (&) reconvey, without warranty.
all ur any part of the property.

The Grantee i any reconvryance may be described as the
“person OF perons fegally ennitled thereto,” and the recitals therein
of nny matters of facts shall be conclusive proof of the truthfulness
thereof.

18, As additional security. Grantor hereby assigns 10
Beneficiary during the continuance of these trusts, all rents, issues,
royalties. and profits of 1he property affected by this Deed of Trust
and of any persanal property jocated thereon. Until Grantor shall
default in the payment of any indebtedness secured hereby or in the
performance of any agreement hereunder, Grantor shall have the
tijght to collest all such rents, issues. royalties, and profits carned
grior to default 3s they become due and payable.

19. Uponany default, Beneficiary may at any time without

notice, either in person, by agent, or by a receiver to be appointed8813

by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon any take posession of
said property or any part thereof, in his own name sue for or
otherwise collect such rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of
operation and collection, including reasonable attorney’s fees, upon
any indebtedness secured hereby, and in such order as Beneficiary
may determine. The entering upon and taking possession of said
property, the collection of such rents, issues and profits and the
application thereof as aforesaid, shall not cure or waive any default
or notice of default hereunder or invalidate any act done pursuant
to such notice.

20. Upon default by Grantor in payment of any indebtedness
secured hereby or in performance of any agreement hereunder, or
should this Deed and said note not be eligible for insurance under
the National Housing Act within eight  months from
the date hereof (written statement of any officer of the Department
of Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent

to jmmediately months’ time from the date
of this Deed of Trust, declining to insure said note and this Deed of
Trust, being decmed conclusive proof of such ineligibility), or
should the commitment of the Department of Housing and Urban
Development to insure this loan cease to be in full force and effect
for any reason whatsoever. Beneficiary may declare all sums
secured hereby immediately due and payable by delivery to Trustee
of written declaration of default and demand for sale, and of
written notice of default and of election to cause the property to be
sold, which notice Trustee shall cause to be duly filed for record.
Beneficiary shall also deposit with Trustee this Deed of Trust, the
note and all documents evidencing expenditures secured
hcrcby.Notwithstanding the foregoing, this option may not be
exercised by the Beneficiary when the ineligibility for insurance
under the National Housing Act is due to the Beneficiary's failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

21. After the lapse of such time as may then be required by law
following the recordation of said notice of default, and notice of
sale having been given as then required by law, Trustee, without
demand on Grantor, shall sell said property at the time and place
fixed by it in said notice of sale, eitheras a whole or in separate
parcels, and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order in which 'such
property, if consisting of several known lots or parcels, shall be
sold), at public auction to the highest bidder for cash in lawful
money of the United States, payabie at time of sale. Trustee may
postpone sale of all or any portion of said property by public
announcement at such time and place of sale, and from time to time
thereafter may postponé the sale by public announcement at the
time fixed by the preceding postponement. Trustee shall deliver to
the purchaser its Deed conveving the property so sold, but without
any covenant of warraniy, eXpress ar implied. The recitals in this
Decd of any matters o facts shall be conclusive proof of the
truthfulnness thereof. Any person, including Grantor. ot
Beneficiary, may purchase at the sale. After deducting all costs,
fees, and expenses of Trustee and of this trust, including cost of title
evidence and reasonable attorney’s fees, in connection with sale,
Trustec shall apply the proceeds of sale to the payment of all sums
expended under the terms hereof not then repaid, with accrued
interest at the rate provided on the principal debt; all other sums
then secured hereby; and the remainder, if any, to the person or
persons legally entitled thereto.

22.. Beneficiary may, from time to time, as provided by statute,
appoint another Trustee in place and instead of Trustee herein
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naned, and thereupon the Trustee herein named shall be
discharged and Trustee so appointed shall be substituted as Trustee
herzunder with the same effect as if originally named Trustee
herzin.

23. This Deed of Trust shall inure to and bind the heirs,
legntees, devisers, administrators, executors, successors, and assigns
of the partics hereto. All obligations of Grantor hereunder are joint
and several. The term “Berneficiary™ shall mean the owner and
holder, including pledgees, of the note secured hereby, whether or
not named as Beneficiary herein.

24, Trustee accepts this Trust when this Deed of Trust, duly
executed and acknowledged, is made public record as provided by
Taw, Trustee is not obligated to notify any party hereto of pending

Rl Ao S

sale under any other Deed of Trust or of any action or proceeding
in which Grantor, Beneficiary, or Trustee shall be a party, unless
brought by Trustee.

25, The term “Deed of Trust,” as used herein, shall mean the
same as, and be synonymous with, the term “Trust Deed,” as used
in the laws of Oregon relating to Deeds of Trust and Trust Deeds.
Whenever used, the singular number shall include the plural, the

plural the singular, and the use of any gender shall be applicable to
all genders.

26. As used in this Deed of Trust and in the note, “attorney’s
fees™ shall include attorney’s fees, if any, which shall be awarded by
an Appellate Court.

%ﬂha O L

ROBERT M. STEEN
Stute of Oregon
Countyof Klamath %

Signature of Grantor.

I, the undersigned,  Sandra Handsaker
oo L dayof May

! @ANCY U . ?’E‘EN Signature of Granior.

Jhereby certify that on this

.19 87 , personally appeared before me

¥ " ROBERT~M,.STEEX and NANCY J. STEEN, husband and wife
tajme kng\wn to be the individual described in and who executed the within instrument, and acknowledged that

vi. yatithHeyl " Psigned and sealed the same as ~ their

therein memioned. . :xg

SGived ugvm‘iun@m official seal the day and year last above written.
N Q7
St *;,Q W
NOSE OO0 o ~ ]

SO0

frec and voluntary act and deed, for the uses and purposes

Notary Public in and for the State of Oregon.

My commission expires

7/23/89

Request for Full Reconveyance

To Trustee:

Do not record. To be used only when note has been psid.

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note,
togither with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and
directed on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all
ather evidences of indebtedness secured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to
recanvey, without warranty, to the partics designated by the terms of said Deed of Trust, all the estate now held by you thereunder.

Dated .19

Mail reconveyance to

Stale of Oregon
County of =

[ hereby certity that this withis Deed of T
. at

was filed in this office for Record on the
o'clock M., and was duly recorded in Bogk

y, State of Oregon, on

\ Recorder.

\ Depuiy.
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Attachmenc 1 ‘/t B 10%5

STATE OF ORECON ) FHA CASE No. 431-2019843

RIDER TO DEED OF TRUST

This RIDER to DEED OF TRUST is attached to and made a part of that DEED OF
TRUST dated May 8 . 19 87 .

—————

between:

GRANTOR ROBERT M. STEEN and NANCY J. STEEN, husband and wife

IRUSTEE  ASPEN TITLE & ESCROW, INC.

BENEFICIARY TOWN & COUNTRY MORIGAGE, INC., An Oregon Corporation

LUMP-SUM MORTGCAGE INSURANCE PREMIUM:

Grantor

Premium 5 i e loan accured by this
Deed of Trust and will not be paid in monthly installments ag required by the
Deed of Trust. The ternms and conditions of this Deed of Trust shall be
construed and enforced consistent with such prepayment. 1IN the event of pre-
payment of the loan accured by this Deed of Trust the rebate or refund of
unearned mortgage insurance premium, if any, will be calculated and paid in
dccordance with applicable HUD rules and regulations.

ADDITION TO PARAGRAPH 19:

There is added to Paragraph 19 of the DEED of Trust the following: Beneficiary
may not dgélare all sums secured hereby immediately due and payable

of the ineligibility ¢

Ineligibiliecy resules from Beneficiary"

premium to the Department of Housing

Grantor

Q) e

e
kiﬁﬁtorg /




STATE OF OREGON

Attachment 1

RIDER ‘TO DEED OF TRUST

10687
8816

FHA CASE NO. 431 2019843 203B

The mortgagee shall,

to be immediately
is sold or otherwise transferred
1law) by the mortgageor, pursuant
than 24 months after the date of
than 24 months after the date of
to this mortgage, to a purchaser
accordance with the requirements

Waang Q Otz

/ﬁ/f/ };@mc@ &,ww‘@ ’ﬁﬁ;@o,&%«w

7 2o

24
4 T Gt

STATE OF OREGON: COUNTY OF KLAMATH:

with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this mortgage
due and payable if all or a part of the property

SS.

Aspen Title Company

(other than by devise, descent or operation of
to a contract of sale executed not later
execution of this mortgage or not later

a prior transfer of the property subject
whose credit has not been approved in

of the Commissioner.

the 22nd day

Filed for r;quesx of

11:23 oclock A M., and duly recorded in Vol.

M87

—_— e ——

tecord at
of May . oceem.  AD, 19 m37 at
N . ortgages
R T ’fﬁx :
TS~ N7}
FEE L2

STATE OF OREGON: COUNTY OF KLAMATH:

$S.

Aspen Title Company

on Page 8811
un

Evelyn Biehn, /50 ty Clerk %—3
)

the 19th day

Filed for recond ot request of

of June AD.19_87 a_ 3:43 oclock _P___M., and duly recorded in Vol. MR7 .
of Mortgages on Page 10682 - ,
Evelyn Biehn, /oumy Clc%‘—%
FEE 525.00 By e '




