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p25795 ASSUMPTION AGREEMENT -
Loun Number .

DATE: Junea 12, 1987

PARTIES: Beverly G. Jackson

_BUYER

2t

Edward T. McDonald and Donna C, McDonal‘d. hlls_b_and__an:d_ﬂife

SELLER

The State of Oregon By And Through The Director Of Veterans’ Affairs . LENDER

Untit a change is requested, il tax statements are o be sentto; Department of Veterans' Affairs
Attn: Tax Section :
700 Summer Streét, N.E.
Satem, Oregon 97310-1201
THE PARTIES STATE THAT: )

1. Sailer owes Landcer the debt shown by:

{a) Arcte inthe sumct§_50,000.00  dated_November 21 19 _7.9_, which note is secured by a mortgage of the same

date, and recordect in the office of the county recording officerof __K1amat h : c&uhty. Oregon, in Volume/Rex @m0k . M79.

Page 27114 on_ November 21 1979

{b) Anots in the sum ! $ dated ' o 19 whichnoteis secured by a Trust Deed of the same

date and recoréad in the offica of the county recording officer of _ ~ - coﬁnty. Oregon, in Volume/Reel/Book

19

{¢) Anctsintha sumof § ; which note is secured by a Security Agresment of

{d) and furthor shown by

Im this agreement the items mentioned in (a), (b), (c), and (d) will be called **security document” from hare on."

2. Seller has soid and conveyed (or is about 1o sell and convey) to Buyer, all, or a portion, of the property described in the security document. Both
Seller and Buyer have asked Lander 10 releass Seller from further liability under or on account of the security document. The property being sold by
Selter and bought by Buyer is specifically described as foliows: T : . * .

Lots 19, 20 and 21 in Block 37 of MOUNTAIN VIEW ADDITION to the
City of Klamath Falls, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS: PN

$SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION
The unpaid balznca on the koan being assumed is §. 45,778.92

wor_ May 29 1987
&wmmmmmwmwﬁoforoﬂaccoumofmesewmydoéumént. S

SECTION 3. ASSUMPTION OF LIABILITY

[Excapt s specifically changed by this Agreement, Buyer agrees to pay the debt shown by the security document. Buyer agrees to perform all of the
obiigations provided in the sacurity document that were to be performed by Seller when the security document was executed. Buyer agrees to perform
thosa cbligations at the time, in the manner, and in all respects as are providedinthe security document. Buyer agrees to be bound by all of the terms of
nuch security document. . . ) .

(tumbie)




40754
percent per annum. if this is 4 variable interest ratg’
rest rate wij the payment on the loan.

& interest rate is

SECTIONS. pys ON SALE -~ L
Buyer agrees thay i isi i payable i r , ale or other transfer of ayy or

i t igi ivi married former SPouse, surviving
A of the Oregon Constitution -

+ Will not be counted as a transfer
Come due on saje with the next
!rans!eraf:erdwyl.wal S L

SECTION 6, INTERPRETATION

kthis Creament, the singular numper includes the plural and the Plural number includes the singular. if this agreement is executed by more than one
person, firm, or Corporation as Buyer, the obligations of each such person, firm, or Corporation ghait be joint and several.

SECTIOM 7. UMITATIONS ’ N ) : L
Tothe fur ex13nt permittag by law, Buyer waives the right to Plead any statyte oflimitations as g defense to any obligations érid demands Secured by or
mentoned inthe Security docurnent, : R Sor Rt :

,a,;( riamed__ BEVERLY G.
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. ogom éns}rument to be h%me{}‘w vol umary actand deed ‘
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iy Before me:;
s
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STaTE ocr.mmg ALIFORNIA
named

Ris: '
NOTARY usLC - CALFCaN ,,
SHASTA CounTy
My Comm Expres O

obert B, Brown, As:stg.piri-
. ‘ o Operations Divisigh’
STATE OF CREGON ~ S e 6 SRR
COUNTY OF Marion
irf and that his (her)

STATE OF OREGON, 5.
County of Klamath )

Filed for recond ar request of:

_ Rlamath Cmnntw Ti;le Company = AFTER SIGN!NG/RECORDING. RETURN TO:
thi 22nd . of une A-D-g 19 ———
at o iTsg—— 4 P\ and duly recorded DEPARTMENT o VETTRANS' AFFalRs
T L T 'OREGON viTgnay. BUILDING
700 Summer St NF
Salem,: Oregon 973 1012071 v

My Commission Expires: 3/16/91

AT
A VIS

Deputy.
Fee, $9.00




