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~TRUST DEED

17

Vol [h”

day of JUNE... 571987, between

TH!S TRUST DEED, made this
..... JOHN _WILCYMNSKI

AS.TO AN UNDIVIDED.1/2. INTEREST

~——KELTH. SMITH, AS_TO AN UNDIVIDED 1/2 INTEREST,

as Grantor, .. AILLIAM. P. RRANDSNESS

. SOQUTH. NALLEY STATE BANK

., -as Trustee, and

as Beneficiary,

<oy
] Grantor irrevocably grants, bargains,
o KLAMATH

WITNESSETH:
sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: :

THE SOUTHEASTERLY 114 FEET OF LOT 1 IN BLOCK 13 AND THE NORTHEASTERLY 5 FEET OF -

THE SQUTHWESTERLY 114 FEET OF LOT 2

IN BLOCK 13 OF ORIGINAL TOWN OF LINKVILLE,

(NOW CITY OF KLAMATH FALLS) ACCORDING TO THE OFFICIAL PLAT THEREOF ON .FILE IN

THE OFFICE OF THE COUNTY

<y
L)

heredit ¢

and appur

CLERK OF KLAMATH COUNTY, OREGON.

d all other rights thereunto belonging or in anywise

tagether with all and singular the ts

7w ce berealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

o with said real estate.

———

i of
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Trist sconer paid, to be due and payable JULY

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
SIXTY-FIVE THOUSAND,,ANDHNO/IOD...HIIH...RI.GHTS...IO...RENEN..AND...EUTURE..AD.VANCES..«?f.’.‘iz‘i?.“.?’i’}i?‘.‘.?‘f_..

TRERR —.Dollars, with interest thereon according
“race of even dace herewith, payabie to beneticiary or order and made by grantor,

to the terms of a promissory
the final payment of principal and interest hereol, if

19€

=3 The date of maturity of the debt secured by this

instrument is the date,
Becames due and payable. In the event the within described property,

stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be

eold, conveyed, assigned or aliensted by the grantor without first having obtained the written consent or approval of the beneficiary,
T lhen, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

kecein, shall ecome immediately due and payable.
The abowe described real p

To protect the security of this trust deed, grantor agrees:

I. To protect, peeserve maintain said property in good condition
aref reparw: mot by e d I building or improvernent thereon;
use oy

or
COrrErGl e perTrit waste of said property.
2. Ta coenplete pr restore promptly and in good and workmanlike
marmer any bukilnd of improvement which may be constructed, damaged or
dosrecyed thereom, ard pay when due all costs incurred therefor.

Ta comply with all laws, ordinances, refulations, covenants, condi-
tiaey and redrxcrione sttecting sead property; if the beneliciary s0 requests, to
our an exeutng wxch fnancing statements pursuant (o the Uniform Commer-
ciusd Code &5 the beneficiary may require and to pay for liling same in the
prjer pabiic oifice of offices, as well &8s the cost of all lien searches made
By tdord ofixers ar ing agencies as may be deemed desirable by the
Berwtacinry.

4. To provide and H ly e on the buiidings
ow or Neresiter erected on the saxd premises against Joss or damage by fire
amd wack ather Masards as the b;:U igary, titne to time require, in
At smvicnard mot Yess than § . et i,y WEEEER BN
e panwe sxeptoble 10 the beneticsary, with Joss payable to the latter; all

waes ot imsurarce shall be deliveted 1o the beneliciary as soon as insured;
# e gramtow shail lail for sy reason 1o procure any such ‘in;urnnce and_ to
dediver said poixcies to the beneficiary at least lilteen days prior to the expira-
tmey o any polxy of & now or b, f; placed on said buildings,
e Berefcisry miay procure ihe samv at grantor's expense. The amount
coilcted wenier any fire or other insurance policy may be applied by beneli-
Crary wpom awy indebiedress wecured hereby and in such order as beneficiary
may determume. o &t option of beneliiary the entire amount so collected, or
any paet thermd, inay de releasved to grantor. spplication or release shall

party is not ly used for agricultural, timber or grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the fiem or charde
thereot; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the *‘person or persons
legally entitled thereto,” and the recitals therein of any marters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any detault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, includii 4 those past due and unpaid, and apply the same,
less costs and expenses ol operation and Hlection, includi r ble attor-
ney’'s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
i licies or i or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grintor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equ_iry as a mortdage or direct the trustee to foreclose this trust deed by

ot oare or waive smy default or notice ol defsult hereunder or lidate any
act dove puarvsant to sch notice.

5. To deep sasd premrusen free from comtruction liens and to pay all
aTes. Susesorrersts avwd cther charges that may be levied or assessed upon or
ddmsat sud property beiore any part ol such tases, assessments and other
char s past due or delingquent and promptly deliver receipts therefor
M Seneficiary; shiuld the gramsor fail to make payment of any taxes, assess-
Mends, insurance prervdumns, liens or other charges payable by grantor, either
By dwect paymeent or by providing bem{-chry'wilh tunds with which to
malde wxh payourt, beneliciary may, at its option, make payment thereof,
svd the arcwwind ay pad. with intecest at the rate set lorth in the note secured
Recelty, rGgether with the oblijations described in paragraphs 6 and 7 of this
trunt deed, shall be added to and become a part of the debt secured by this
trunt doed, without waiver of amy rights arising frorm breach of any of the
rvenants Seread wnd Sor wach payments, wth interest as aloresaid, the prop-
ety heresnbeilore described, as well as the grantor, shall be bound to the
sy exrend that they are bound for the payment of the obligation herein
described, and all wch payments shail be immediately due and payable with-
aut matce, anmd the nonpayrmert thereol shall, at the option of the beneliciary,
remise al1 wwms secured by this trust deed immediately due and payable and
cuestitute & breach of this trust deed. . } i

&. To pay all costs, ices and expenses ol this trust including _lhe cost
af ritke search as weil as the other costs and expenses of the trustee inceered
i CoeTectany with or in endorcing this obligation and trustee's and attorney's
feer setually bcurred. . . .

7. To apprar in and delend any action or proceeding purporting to
aliack the secwity rights or powers of beneliciary or trustee; and in any suit,
acrem oo proceeding in which the beneliciary or trustee may appear, including
any wort foo the foreckowure of this deed, to pay all costs and expenses, in-
chaflagd evaterce of tizle and the beneficiary’s or trustee's attorney’s Ices: the
amount of sttormey’s fees mwrtioned in this paragraph 7 in all cases shall be
#ised by the trial wourt and in the event of an appeal irom any judgment or
decres ot the trial court, grartor hurther sagrees to pay such sum as the ap-
peliace covet shall adsudge ble as the beneliciary’s or trustee’s attor-
Mey’y tres o8 mxh appeal.

It is carually agreed that:

& I the wwent that any portion or all of said property shall be taken
urder the right of o in or de o b, ficiary shall have the
vighe o @ o elrcts, e3 require that all or any portion of the monies payable
ax ceompensalyom Sur sixh taking, which are in excess of the amount required
P pay & rexenable costs, erpenses and altorney’s fees necessarily paid or
wcwrred Sy frardor in such peoceedings, shail be pud to benehctur‘y and
appdord Dy i dast ipow any ressonable conte and expenses and attorney's fees,
2tk ay (ke triad and apoellate courts, necessarily paid or incurred by bene-
ticiaey v wach proceedings, and the balance applied upon the Jndebted{:ess
securad herady: amd grantor agrees, at its own expense, to take such actions
and! erecuie wach imtruments as shail be necessary in obtaining such com-

an, proenpily wpoe beneliciary’s request. .

9. At any time and trom time to time upon written request of bene-
ficiary, payowwnt off s fees and presentation of this deed and the note for
erforrenent tin cane of full reconveyances, for cancellation), without affecting
the lishidy of amy person for the pa of the indebted! trustee may

adver and sale. In the latter event the beneliciary or the trustee shall
execute and cause 10 be recorded his written notice of default and his election
to sell the said described seal property (o satisty the obligation secured
hereby whereupon the trustee shall fix the time and place ol sale, give notice
thereo! as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86,735 to 86.795.

d3. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. It the default consists of a failure to pay, when due,
rust deed, the default may be cured by paying the
he time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the periormance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person eilecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
Logjther with trustee’s and attorney's fees not exceeding the amounts provided
y law, )
14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property . either
in one parcel or in separate parcels and shall sell the parcel of parcels =t
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to lhe‘{)ulchuser its deed in form as required by law conveying
the rgperty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the frustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein, trustee
pply the proceeds of sale to payment of (1) the expenses of sale, in-
4 the compensation of the trustes and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent fo the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
;urpllus. it any. to the grantor or to his successor in interest entitled to such
surplus.
16. Beneliciary may from ticrse po timse BAPANINT A SUCCESSOr OF SUCCes-—
»0rs fo any frusfee d Aetein or to any suCCessor frustee appointed here-
under. Upon such appointment. and without conveyance 1o the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is , shall be lusive proof of proper appointment
of the successor frustee.

17. Trustee accepts this trust when this
acknowledged is rade a

deed, duly executed and
3 3 public record as provided by law. Trustee is nor
obligated to notity any party hereto of pending sale under'any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustes
shall be a party unless such action or proceeding is brought by frustee.

NOYE: The Teusr Ceed Acr provides +hot the trustes hereunder must be either an attorney, who is an active member of the Oregon Siate Bar, o bonk,
’ hor to do busi lows of Oregon or the United States, o title insuronce company, authorized 1o 'insure title to real
the United States or any agency thereof, or an escrow agent licensed under ORS $96.505 to 696.585.

o ATecogs 2md fooe or the
propety of vui saste, i subsdiaces, offiliates, ogents or branches,

trust company
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and that pa wil] warrant and lorever defend ¢he Same againss all persong Whomsoever.
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This N mens way acknowledged be!or me on
e JURE 177 1987 4
- JORN WILcyysky AND
- KEITH surTy

Notary Pub}ic for O.-égon- Notary Public IorOreéon ’

SEAL)

(¢ C &
My commissing e2pires: ¥, / 12/, § 5 My commission expires: -

REQUEST For pyy RECONVEYANCE
To be ueq only when sbligationy have baen Paid.

v, Trustee

Benoficiag,

SPACE RESERVED
FOR
RECOHDER'S Use

Grantor

E?-m!:'c_-’ary [r

AFTEZR RlCO!OiNG RETURN o
South Valiey Bank
8033q§jn Street

Kramath‘Faﬁls, Or. 9760 Fee: $9,00
L :_W:_Attn;..nehleﬁa:he

.
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