1-12804
FORI Ne. §27—-Orogan Trwt Desd Series—TRUST DEED.

ATE 30969

STEVENS.NESS LAW PUBLISHING CO,, POITLAND.:OH.V’7ZMV

TNF N =
' TRUST DEED VL% o -5
'?5973 D Vol Y Psge 10768
THIS TRUST DEED, made this 29th day of May. , 1987 ..., between
e BOBERT_A....KELLER.2nd..ROBERTA. 1. KELLER.. husband.and.wife.
as Grantor, .ASPEN_TITLE AND ESCROW CO., an Oregon Corporation, as Trustee, and

DONNA M. FITZPATRICK,

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in .....Klanath

OREGON

Lot 47, Block 41, Tract 1184, OREGON SHORES

in the County of Klamath, State of Oregon.
“THIS

County, Oregon, described as:

SHORES

UNIT #2, FIRST ADDITION,

INSTRUVENT WILL NOT ALLOW USE OF THE

PROPERTY DRESCRIPED IM THIS INSTF UMENT IN VIOLA-

TICN OF ADTPLIC T LE LA™ TISE

L*W AND REGULA-

TIONS. EEFORE SIGNING ¢ /TEYTN'G THIS INSTRU-

MENT,
PRCPE2TY SHOULD CHECK YWUTH
CITY OR CO;JNTY PLANNING DEPARTMENT TO VERIFY

APPROVED USES.”

THE PERSOM ACOimIrG TEE JITLE TO THE
THE APPROPRIATE

together with all and singular the nts, heredit and

and all other rights thereunto belonging or in anywise

tion with said reai estate.

na appur
now or heresiter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

swm of ELEVEN THOUSAND EIGHTY SIX AND 77/100

nce socaer paid, ta be due and payable May 15... ..

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. Ts protect, preserve and maintuin said property in good condition
ard repaw; mot to or & lish ary iiding or imp thereon;
it B conurut or permst amy wanste of said property.

2 To vomplste of restors promygdly and in good and workmanlike

any Beoslding or impr whick msy be constructed, damaged or
destroyad 1Sereon, ard pay when due all costs incurred theselor.

3. To comply with all laws, i fati cov: condi-
tinns arwf restrctons aftecting said property; if the beneliciary so requests, to
Ay i g wach b '] pursuant to the Uniforrn Commer-
cial Coda av the berwixiary ire ard to pay for liling same in the
praper publac oltice or alifces, a% well a3 the cost of all lien searches made
By Bhing crixers or searching sgencies as may be deemed desirable by the
Sermiaiary.

4. Ta prowsds swwi contimsously maintain imurance on the buildings
o o Aarsaiter erected on the said premises agairat loss or damage by fire
amf mach orkes barards anv ithe benclicaary meay from lime to time require, in
an amount moe lews than § 16,000, v e e n ., written in
campanies acceplable to the beneliciary, with joss payable o the latter; all
podicies of mearance shall be delivered 1o the benefsciary as soon as insured;
W the gramtoe shall tad dor ary seswon to procure any such insurance and to
deliver sang polxcies To the berwtxiacy at least filteen days prior to the expira-
tiors of ary policy of imwsance now or hereafter placed on said buildings.
the Benelsxusry meay peccure the same at grantor's expense. The amount
cailected wmfer any lire or wther insurance policy may be applied by benefi-
ciary uwpon any owleStedress hereby and in suck order as bencliciary
may determuiree, o Al so collected, or
vy part thereol, mavw & or release shall
At cure cr waive any delanit or nctice of delault hereunder or invalidate any
2t done porscant o wah potice.

5. Ta heep vand wemises free from comstrisction lens and to pay all
taren, axswenvrenis ard oiher charges that may be levied or a: upon or
agrirmt wanf property belore any part of such tazes, assessments and other
charfes bacocre past due ov delinguent and promptly deliver receipts therefor
o Beneficiary: should the grantor laid 1o make payment of any taxes, assess-
mients, inwurance presroues, laws or other charjes payable by grantor, either
by direct w by peoviding beneliciary with funds with which to
make such papavert, bepeliciary may, af its option, make payment thereol,
ard thw arrwant 3o pad, with inderest at the sate set forth in the note secured

option of beneficiary the entire smount
be red d Such cats

dursby, dogesder wih the F in paragraphs 6 and 7 of this
Sornt deest, shall ke mided to and become a part of the debt secured by this

trant dend, withowd waiver of any rights arising irom breach of any of the
civenants herect and Por such paymerds, wih interest as aforesaid, the prop-
erty Aereinsbetore dewadud, a5 well a3 the grantor, shall be bound 10 the
yartte esteat 1hat they are bowund for the payment of the obligation herein
Sencritnd. amd Al sk pr shatl: be i diately due and payable with-
st matice, sred the rewpaysrent thereol shalf, at the option of the beneficiary,
rember aii s swuced by this trust deed immediately due and payable and
cormirute 2 bresch af tha trust deed.

8. To pay &f costs, fees and expenses of this trust including the cost
ok tithe searc a3 well as the other costs and espenses of the trustee incurred
i commxtan with or kv enlorcing tha obligation and trustee's and attorney's
tees sctadile acurved. ) . .

7. Ta sppear i and defend any action or proceeding purporting to
v beneliciary or trustee; and in any u.u'l,

tadt

aliect the rexuryy rights or powers of

Dollars, with interest thereon according to the terms of a promissory

note of even date kerewith, payable to beneliciéfy or order and made by grantor, the final payment of principal and interest hereof, if

, 1997 . .

The da2te of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becorres Jus and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigred or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.,
then, ar the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

The cbave described real property is not currently used for agricultural, timber or grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereaf; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.
. !0. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
n_ey'- lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

_11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of tire and other

1 or p ion or awards for any taking or damage of the

property, and the application or release therecl as alforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all aumns secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisty the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereo} as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then after delault at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the grantor or other person_so privileged by
ORS 86.760, may pay to the b ficiary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney's fees not ex-

ding the provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel”or in arate ‘parcels and”shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
p;ied. The recitals in the deed of any matters of fact shall be conclusive proof
o.

artivn or procesdoag oy which the beneliciary or trusiee may appear, i T
any wne ke the foveclosere of this deed, to pay all costs and expenses, in-
ehuting evadeece of titie and 1he beneiiciary’s or trustee’s attorney’s fees; the
anwant o atTorvey s feet N n thes paragraph 7 in all cases shall be
fixed by tde 1vial oruet ammd ke the event ol an appeal from any judgment or
dmvee of the triaf conart. gravdor baribher afrees o pay s A surm as the ap-
peilate coart shall wdnadite Lle as the b siary’s or frustee's attosr-
feey's lees oo wach appead.
Ir is amaraally afreed that:
¥ In t3e sverd that amy portion or &1l
wrtfer the riihe o . d n or J: ion, benebxciary shall have the
£ ot 1€ W edwctn P2 reguire that afl or ary portion of the monies payable
an cormpenssation fue sk takaed, whxh sre in excess of the amount required
o pay &F ble cosrs, erpe - ‘s fees Iy paid or
incurred By gremtor i wxh procesdmgs, wball be paid to beneliciary and
appland by & fast upwom pry seasonshle costs and expenses an] aftorney’s fees,
Both en the traad snd sppeliare courts, necessardy pard or imcurred bv bene-
ficiary 0 ma X grocendsign, nd the balarce applied upon the indebtedness
socrred herehy: vmd frmogoc afrees. ot W3 cwn cipense, 10 lake sxch actons
ami execute mah wmirurpenis i shall be neconsary n obtaining such oo
peasstarn, sromptly woon Beneluinry’s reguest. }
At any tuve and froon tive 10 lime upon wrillen request al bene-
Ecrary, payrrent of s lees and presentation of this deed and the note lor
& ¢im cane of lwil reconveyances, for cancellation), without allecting
the Luabdity cf smy person for the payment of the indebtedness, trustee may

ol said property shaill be taken

the truthfulness thereof. Any person, excluding the frustee, but including
the g and b iciary, may h at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payvment of (1) the expenses of sale,.in-
chuding the compensation of the trustee and a reasonable charge by trustee’s
atforney, (2) to the obligation secured by the trust deed, (J3) fo all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and ($) the
-urp‘lm. it any, to the grantor or to his successor in interest entitled to such
surplus.

16. For any teason permitted by law beneliciary may from time to
time int a or

s to any trustee named herein or to any

trustee d hereunder. Upon such H and wi
conveyance to the successor trustee, the latter shall be vested with all title,
powers and_ duties conferred upon any trustce herein named or appoint
hereunder. Each such appoi and substitution shall be made by written
instrument d by beneliciary, taining reference to this trust deed
and ita place ol record. which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the property is situated,
ahal! be conclusive prool! of propes i of the trustee.

17, Trustee accepds this trund wiwn this deed, duly executed and
acknowledfed it made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustec
shall be a party unless such action or proceeding is brought by trustee.

NOTE. The Frar Dewd Ad provides thot the tnstee hereunder must be either an attomey, who is on active member of the Oregon State Bar, a
business under. the lows of Oregon or the United States, o title i horized
branches, the United States or any agency thereof, or an escrow agent licensed under ORS

¢ srwings cmd oy amoicton outhorized to do
property of the sicre, o Bubsadicries, cfidictes, cgents or

bank, trust compony
to insure title to reol
695.505 to 696.585.
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The grantor covenaits and agrees to and with the

107769

e T

beneliciary and those claiming un‘det‘hx'm,'that he is law-

fully seized in fee simple of <aid described real property and has a valid, unencumbered title thereto

and that he will warrant

Tha grantot warranes (hat the procreds of

Ca)* primacily tor grantor3 pefsor

(b) tar an ae ganization,

purpose?.

Thiy deed applies inures to
tory, penun-‘ll repremnrativm. nrccessors
contract secured heceby. whuther oo not
masculine Jander includes tive feminine

IN WITNESS

, family.

or Ceven i grantor &

che benetit of and binds all
and assigns. The term
named 23 &
anxd the mestet, and the

PR

* IMPORTANT NOYICE: Dalate, by lining evk
net upptkohlo; i warranty fal 18 cpaﬁmbk
as such word ts defined (v the Truthein

whidverer worresty
end the

Acs end Ragulation
Reguiction i

s .4 natural person) are

beneficiary

bunelicisry herein. In construing this deed

and forever defend the same against all persons whomsoever.

the loan represented by the above described note and this trust deed are:
household of :gn’cultural purposes ¢

see Important Notice below),
for business of commercial purposes other than agricultural
parties hereto, their heirs, legatees, devisees,
he holder and owner, including
and whenever the context

administrators, exect-
pledgee, of the
so requires, the

singular number includes the plural.
WHEREOF, said grantor has hereunto set

his h first above written.

(o) or (b} is
ts @ creditor
7, the
required

hnhnﬂ!ﬂ’ﬁnn(‘m&c

Form No.
as is mot o
of a dwalling use

STATE OF CALIFORMIA
COUNTY OF "\os Angeles _————— ss.

June 8, 1987

et

Stavans-Nass Foom
P S | s et aia e e

['o ]} N— — .. belore me
the undersigned, & Natary Public and for said County and
Siate, personally appeared.. _.,.ﬂﬂj.,'ﬁ&m/
e e N parscnally wpoen o mE o te the
parson whose name is subscrined 10 e wilhin instrument as
a witness tharato, (of proved 10 he such person bty the oath
ot a credible withess who iq perscnally koW 10 meh who
paing by me duly swWaImn, degcsas and says b 4,1 L S—

“Xerry S. Penn resides at
5343 Medind RC-.. )
that . hel. ‘was present and SaW
Robert. A Yeller & Aoherta J. Keller—
parsonally knowe to m._ . tobetne ~arson described

in, and whose namsa Wt AT annexed
inatrument. axacuta the BaF scriped

bt ¢

3305 or equivalent;
finouce the purchose
36, o equivalent. tf complicncs

HITNESS: Kerry S. Penn

T OF OREGON, County of...

sersonally appeated - -

OFFICIAL SEAL
| JEANNE NIGH
ary Public-Calif
L o GOUNTY

My Comm. Exp. Aug. 18, 1989

!ohmmmﬂpﬁmhmmp«u.

T0:

o s Trustee

The widersigred i the lTegal ownel and
truat deed have hemn fully paid arsd
said trust Jewd or pursiant to stature, 1O camcel
herawith togrthes with sard trust deed) and ta

wrder the same. Mail

&t evidences

estatn NOW Reld Bytyou

DATED:

Do net lete o ihortroy thic 1

_KELLER .

SPACE RESERVED

PITZPATRICK

.:”____.,..:—:-“-,“::’._
AFTER REC!
ponna M. pitzpatrick
c/o ELI PROPERTY CO-
18840 yventura Blvd.,

JTarzand. ca. 91356

holder of all indebtedness
satislied. Yot hereby are directed,

reconveyance and documents to

FOR

RECORDER'S USE

secured by the foregoing
on payment to

trust deed. All sums secured by
you of any sums owing to you
delivered to you
¢to the parties

T TBnefichib! I i
Saisit LAt

npp. ol e deindl PEE

mﬂ'v,‘.ﬁ"‘-.'v&“ﬁﬁ"ﬁ:*tfé"":?r'ei‘ o
B WP PR
TIIL Ve beas
OF OREGON,
__Klamatho oo
I certify that the within instrument
eceived for record on the 22nd..day
P U JUDEeeecriremeemeeeses ,19..81,
o'clock P.M., and recorded
in book/reel/volume No.
page 10768....... or as fee/file/instru-
ment /microfilm /reception No- 75973,
Record of Mortgages of said County-
Witness my hand and seal of
County affixed.

Eﬁelyn Biehn, Coun

said
under the terms of
of indebtedness secured by said trust deed (which are

ceconvey, without warranty, designated by the terms of said trust deed the

\

-

e

B




