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THIS CONTRACT, Made this 22...day of ... JUNE , 19.87.., between

..J. Basden and Beatrice Basden <eone..., hereinafter called the seller,

and ... .
...Michael D, , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein cor:tained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in KLAMATH. County, State of OREGQN to-wit:

Lt 15 Blx 305 Darrow Addition,
alseo known as 2405 wWhite, Klamath Falls, Oregon 97601

The purchase price of Twelve Thousand Dollars shall include a
Pirst contract in the amount of Seven Thousand Dollars, which
The balance shall be due and payable in full within sixty days,
but not later than the 31st day of August, 1987. Additionally,
The balan&e shall be payable per this 'Second Trust Deed' in

the amounit of Five Thousand Qollarsy being the remaining balance,

Seller agrees to be in a second position behind a new first
Mortgage, to be obtained by buyer at buyer's expense.

(hereinafter called the purchase price) on account of which .9even Thousand (see above Bl
Dollars (3~T>.,QQQ..Q,Q.._) is paid®on the execution hereof (the receipt of which is hereby acknowledged by the
aeller); the buyer agrees to pay the remainder of said purchase price (to-wit: 35’0000 ....... 0) to the order of
the seller it monthly payments of not less than One Hundred Three and 79/

Dollars (330379 ) each, .month

payable on the .1oth , 1987
und continuing until said purchase price is fully paid. All of said purchase price may be paid at any time; all de-
llerred Balances of said purchase price shall bear interest at the rate of ... 9% per cent per annum from

iy l;ml9/81,.,until paid, interest to be paid..monthly. . . ... and * ; ﬁﬁm in the minimum

monthly pagments above required. Taxes on said premises for the current tax year shall be prorated between the
jparties herero as of the date of this contract.

The buyer s 0o gnd s with the seller that the real property described in this contract is
TLA) prunaedy for buyer's pecsonal, lemidy o Bousehold purposes. R A
t8) low an ovganisatun or (even if buyer is & natural person) is for business or comunercial purposes.

The buyer shall be enciifed 1o possession ol said lands on .. JUN 28 987 18]...., and may retain such possession so long as
layer is mat se diedamait wender the teems of this conteact. The buyer agrees ﬁl‘ at il tim]e.s buyer will keep th; prem'lzses 'and the buildings, now or hereafter erected
herwon, ax good comditann arsd repee and wiil not suller or permit any waste or strip thereol; that buyer will keep said premises free from construction and all
witer Bens ared save the pefler [Nvmicss theretrom and reimburse seller for all costs and attorney’s fees incurred by seller in defending against any such liens; that

luyer wii pay 87 tares Perealter levind against said property, as well as all water rents, public chardes and municipal liens which hereafter lawlully may be
impovnt upon saad pesrnanes, all promptly belare the same or any part thereol become past due; that at buyer's expense, buyer will insure and keep insured all

Duddirggs mow ar heveaiter erected oo asid premises agaimt Joss or damage by tire (with exfended coverage) in an amount not less than 516 0.00,00
in & company ar cumpanies selafsciory to the selles, with Ioss payable first to the seller and then to the buyer as their respective interests m!y appear and all
imimies of imuvamce ta be delivered to the seller as soon as insured. Now if the buyer shall fail to pay any such liens, costs, water rents, taxes or charges or to
procrure amd pay ke mak psance, the seller may do 10 and any payment so made shall be added to and become a part of the debt secured by this contract and
thail Bear intesest at the rate sloresaid, without waiver, however, ol any right arising to the seller for buyer’s breach of contract.

The seller agreen that ait seller’s experse and within days from the date hereol, seller will furnish unto buyer a title insurance policy insuring
i sy smvourdt egeal 1o saad pexce} marketable title in and to said premises in the seller on or subsequent to the date of this agreement, save and
cxeest the uwnl prawed esceptons and the building and other restrictions and easements now of record, if any. Seller also agrees that when said purchase price is
tuily pacd senf uwmxﬂ and upon surrendes of this agreement, seller will deliver a good and sufficient deed conveying said premises in lee simple unto the
Imaver, Suyer’'s hews asmgnn, tree and clear of encumbrances as of the date hereo! and free and clear Aof all encumbrances since said date placed, permitted or
ariting by, 1%uudd ce under selier, recepting, however, the sxid easements, restrictions and the taxes, municipal liens, water rents and public charges so assumed by
the Buyer erd Bursder escepting, all liena and encumbeances created by the buyer or buyer's assigns.

(Continued on reverss)
' IMPCRTAMT ucmr:_ Dulote, lry Ening evt, whidhever phrase ond whichever warranty {A) or (B} is not licoble. A licable and if tha seller is a

{A} is.
creditan, o8 such wond is detimed in the Trufh-ia-leading A<t and Regulation Z, the seller MUSY comply with the Act and chuluﬁo’n by making required disclosures; for this
wwens-dioss Fomn Ma. 1379 or similer. . . . L
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hase of said property as absolutely, fully and
> tolore made on this contract are to be retained
¥ arudl Lelong to seaxd seiler as the premises up to i it d the said seller, in case of such delault,.shall
Mave e rgas srumediacely, or at any time thereaiter, to enter upon the land atoresaid, without any process of law, and take immediate possession thercol, to-
dether wad ail e "mprovements and appurtenances thereon or thereto belonging. ‘ : - 2 . .

R The Buyer Rertiber agrees that inilure by the seller at any time to reqﬁile perlormance by the buyer o} any provision hereot shall.in no way alfect seller’s
TRt Aerecrnder 3 endorce the same, nor shall any waiver by said seller of any breach of any provision hereof be held to be a waiver of any succeeding breach of
anyax.&'mvium.wua-uvnoltlkmr&bniudl. i . [ LR s

The troe smd sctus! consideration paid lor this transler, stated in terms of dollars, is ’1 2’000 g OQD However, the actual consideration consists

2 ar iwlades otder Property or value given or promised which i ‘::.’: :ﬁ;': consideration (indicate which ). O .
Tn come wait or action in Fntituted fo Iareciose this contract or to enforce any provision hereof, the losing party in said suit or action agrees to pay such
ey adiudge reasonable as attorney’s fees to be allowed the prevailing party in said suit or action and if an appeal is taken from any
il et or decroe of Lhe trial court, the iosing party further promises fo pay such sum as the appellate court shall adjudge reasonable as the prevailing party's
ALY feer onm wxh appeal. . . . R e . .
in SRR Ry comtract, i i wunderstood that the seller or the buyer may be more than one person or a corporation; that if the context so requires, the
¥ shall ba taken 10 mesn and include the plural and the neuter, and that Benerally all grammatical changes shall be made, assumed and implied to

aceis berect apply rqually to corporations and to individuals.
Thin agrearnunt haif tind and inure ¢
alavene:

signed is a corporaticn, it has caused its corporate name to be signed and its corporate seal affi
duly authorized thersunto by order of its board of directors.
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(SEAL)

My comminsion expires: S/ - /VI i My commission expires: . : . . .

ORI 92435 (1) A imstroments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument
s execated and 134 pertios sre dound, skall be acknowledged, in the menner provided for acknowledgment of deeds, by the conveyor of the title to be con-
eyl Sach ety “wa 4um thereof, shall be recorded by the conveyor not later than 15 days after the nstrument is executed and the par-
ties are Mwnd theredy, o TR - :

CRSE 3208341} Vielaton of ORS $3.638 is puzishable, upon conviction, by a fine of not more than $100.
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STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of the __22nd day

off June AD, 19 87  a ~3:54 oclockP___ M., and duly recorded in Vol. . M87 .
of Deeds on Page 10791

Evelyn Biehn, Count); Clerk/ -
FEE $9.00 By £ o TFN




